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President address President Wilson open- 
Address. ing the Sixty-Fourth Congress, December 
included caustic comments upon the activities 
and illegal interference agitators under alien influences hamper the 
foreign trade this country and its industries. 
declared that the gravest threats against our national peace and safety 
have been uttered within our own borders.’’ sharply deplored the 
abuses the right free speech and alluded naturalized American 
citizens who have poured the poison disloyalty into the very arter- 
ies our national America never dreamed, the president added, 
that men free their choice allegiance should turn the govern- 
ment and make this proud country once more hotbed Eur- 
opean Aside from urging plans for government-owned ships 
and the discussion proposals for relief the fiscal situation taxation, 
the burden his address was devoted equipment the government 
for national security and make sure entire freedom uphold the 
Monroe Doctrine this urged increase the 
regular army total over 140,000 men, with better equipment, 
cost additional amount annually nearly $100,000,000. offered 
plan for Continental army 400,000 citizens trained for 
short period each year and raised enlistment quotas 
133,000 each during three years. 


There bitter opposition plans for useless expen- 
Militarism. ditures upon military preparations when enemy 

appears evidence, and other country will 
position undertake during many years policy conquest. The 
President’s conversion partial acceptance the Roosevelt programme 
not conducive harmony party action Congress. recalled 
that the executive last December flatly told Congress that while 
retain our present principles and ideals, never shall have large 
ing army.’’ That must military camp.’’ With 
the Central Empires blockaded sea, and Great Britain and France 
depending wholly upon America for food and raw materials during the 
deathly struggle Europe, already indebted for credits more 
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than billion dollars and requiring much more shortly, there 
occasion for preparedness. 

Mr. Claude Kitchen, leader the majority the House, points out, 
with statistics prove, that our navy greater and stronger to-day 
than that any other nation except Great Britain. 


Conscription preparedness has become craze one can 

deny. Already plans have been drawn mili- 
tary enthusiast the Senate for army men, en- 
listed and trained two years. According one the New York dailies 
that gives much space advocating Preparedness, this Senator re- 
puted have said: service idea must come 
What for? may ask, for the purpose burdening the people with 
taxation Surely not need such army suppress lawlessness. 
for going war with any the countries engaged the present 
holocaust, there not the remotest possibility. With the devastation 
now going those countries, say nothing the frightful slaugh- 
ter men, not plainly apparent that they will need our succor and 
not our bullets. 

One German writer, former officer the German army, ar- 
ticle New York paper, declares that American interests are 
sure clash with British after the war.’’ any thinking, intelligent, 
nonprejudiced person this the rankest nonsense. 


The Ancona Note. The note Secretary Lansing the govern- 

ment the Dual Empire upon the sinking 
the Ancona was conspicuous for its brevity and the emphasis the 
language which its demands were couched. Refusal make the 
necessary amends would necessity terminate diplomatic relations with 
Austria-Hungary. The conditions the outrage are not much different 
from those the Lusitania tragedy, upon which the position this 
government was clearly defined. The recall Ambassador Dumba 
did not sever intercourse. The blockade the Empire and closing 
its port, Trieste, suspended commercial relations during the war. 
Hence the relations not require until after the war the presence 
Austrian officials this country. The conditions which surround the 
recall Captains Boy-Ed and Von Papen the German Embassy 
should heeded before similar action may become necessary the 
cases other nationals named the press inspiring efforts pro- 
pagandists create dissensions among the people the United States. 


Foreigners resident business this coun- 


Steamship 
Convicted. try are subject American laws. Ignorance 


the law defenseto violators. Dr. Karl 
Buenz, Director the Hamburg-American Line; Superintending En- 
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gineer George Koetter and Purchasing Agent Adolph Achmeister were 
convicted New York December defrauding the government 
changing certificates destination ships for the supply German 
war the high seas. They received terms months 
each the Federal Penitentiary Atlanta. Another employee was sen- 
tenced year’s imprisonment. The offenses were admitted but de- 
clared have been committed without intent violate shipping rules. 
Dr. Buenz declared court that the company was not involved and 
that the other defendants acted under his request. The cases will 
appealed. 

Other and graver issues must pressed, the press reports 
criminal acts are substantiated actual proofs. There have been 
number acts vandalism reported and conspiracies against the 
peace and honor the nation. They should investigated and pun- 
ished the evidence shows guilt. the case cited, the defendants 
were not citizens. What the public opinion demands stoppage all 
crimes within our jurisdiction destructive too often lives and prop- 
erty citizens. far the evidence has developed none but alien 
instruments professional agitators, who are rule not citizens. 
This country must not made refuge for alien criminals any 
nationality racial influences bring discredit upon our own citizens 
foreign birth. 


Mounting Debt realize the cost Europe the policy pre- 
Burdens. paredness for war, and its utter inefficiency the 
crisis toinsure even safety. Wepublished lastmonth 

aggregate figures increasesthrough this war the debts principal 
nations. Thenew $500,000,000 plus the $60,000,000 credit 
arranged few days ago New York expended this country. 
The Canadian loan $50,000,000 was increased double the amount 
and was oversubscribed heavily. Half amount placed 
credit the Dominion Finance Department London. Great Britain 
preparing for new bond issue indefinite amount January after 
borrowing total $4,450,000,000 and refunding its former issues 
high rates interest. The drop Consols anticipation the new 
issue gives them yield equal that the last war loan, but was 
the lowest record British creditofa century. The new French loan, 
indefinite amount being subscribed all classes. The largest 
single subscription reported was The railway employees 
union subscribed $200,000 the bonds. Italian loan $25,- 
000,000 was absorbed easily the couutry. Switzer- 
land’s official statement shows that its costs guarding the little re- 
public from aggressions amounted over $51,000,000. This showing 
adds least three billion dollars the tables war tonds 
the month. 
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Sacrificing American The London clearings cannot much longer 
Securities. profit charging against our exports 
visible merchandise claims upon the divi- 
dends and interest payments American securities. proposed 
that the British government take over the depleted holdings Ameri- 
can securities; mobilize them meet its payments for American ex- 
ports merchandise and food. Their total amount, the estimate 
British official, not over billion and half, drop more than 
per cent. from the estimate Sir George Paish, two years 
The measure advanced second reading Parliament, meets 
reluctant consent. passedand necessity compels action, Americans 
may have great opportunity purchase their best forms standard 
stocks, held abroad many years not liable the emergencies 
European war. 

The measure admission the superior values American 
securities, both ability command price and basis for 
loans upon collateral. Those acquired outright the Government 
exchange for British per cent. five year bonds can employed 
reduce sale American obligations, ortoestablish The 
British holders may hesitate long convert their rich 
with certain cash value, into fixed bond uncertain value for 
time dbtain advances upon. not clear what way the British 
Government will able, with advantage, raise funds through bor- 
rowing American securities for two years, upon guarantee interest 
plus one half per cent. the owner; the owner pay broker- 
age fees and retaining the right withdrawal for sale his own ac- 


pledged collateral, the cost interest that plan will 


heavy. 

Mr. Paish quoted cable advices saying that will require 
payments $1,750,000,000 settle English balances merchandise 
due America during 1915. And after allowing for payment 
freights, interest, etc., there must paid about $1,350,009,000. 
calculated upon total gold payment $400,000,000, the recent 
Franco-British loan and the balance sales securities returned. 
apprehended that British payments America during 1916 would 
not less than $2,500,000,000. 


English measure doubtful utility has passed 

second reading Parliament, pro- 
poses form blacklist traders neutral countries with whom 
British firms will prohibited from trading. list not 
confined persons German nationality but would include such 
were the nature their business substantially enemy firms and 
could safely cut off from British intercourse without serious injury 
British trade. war measure for the government English 
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colonial posssesions, the proposal within its jurisdiction. But 
attempt apply the scheme neutral countries would futile and 
merely provocative hostility its authors and supporters. The 
plan blacklisting this country held deep odium the boy- 
cott. The adoption the proposal would both impolitic and indis- 
creet and liable reaction public opinion against its makers. 


Retiring Bank the Federal Reserve Act becomes 
Circulation. effective December 23, 1915. clause permits 
any member bank apply the Treasurer the 
United States for the sale par and accrued interest any bonds held 
secure notes which the bank may wish retire. The Secretary 
the Treasury issued regulations for the methods such retirement 
and the refunding United States per cent. provided the 
Act. March 31, 1916, and quarterly thereafter, the Federal Re- 
serve Board will pass upon applications received within ten days 
thereof and will allot the offered bonds among the Reserve banks for 
payment. The latter will called upon pay for their quota law- 
ful money the Treasury which will use the same the redemption 
and retirement notes outstanding presented. The Reserve 
banks may however re-deposit the bonds their discretion and take 
out circulation under the national banking act upon the terms issue 
half the amount presented will for one-year gold notes 
upon condition renewal long required the Secretary within 
the years. The balance will exchanged into three year per 
cent. bonds; the notes may also converted into the same class 
bonds. Neither bonds nor gold notes will accepted for circulation 
purposes. The law permits however aggregate purchases Re- 
serve banks bonds exceeding $25,000,000 per year, hence the annual 
contraction through conversion will nominal. This does not pro- 
hibit retirement bank notes redemption and sale bonds the 
market whenever banks choose incur the loss below their purchase 
price, from the par value market prices. 


Dangers another page print this issue 

address Hulbert, Vice President 
the Merchants’ Loan Trust Company Chicago, before the 
Western Economic Society which analyzes the first year’s oper- 
ation the Federal Reserve system. After pointing out the advan- 
tages the system over such measures the Aldrich Vreeland Act, 
Mr. Hulbert sounds timely warning against inflation. Every mem- 
ber the federal reserve board and every governor federal re- 
serve bank well every banker the country should read and pon- 
der over Mr. Hulbert’s warning. for this reason print the 
address full 
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Effect Mailing the ordinary case which debtor 
the Drawee Bank. delivers his creditor check for the 
amount his indebtedness and the 
creditor uses due diligence collecting the check, generally held 
that the delivery the check conditional payment only and dces 
not operate extinguish the debt for which was given, unless the 
check paid. upon due presentment the check dishonored, then 
the creditor may bring his action against the drawer upon the check, 
may sue him upon the original debt. 

the case Planters’ Mercantile Co. Armour Packing Co., 
recently decided the Supreme Court Mississippi and published 
this issue, have the exceptional case. That say, have the 
case wherein the creditor did not exercise the diligence required 
law collecting the check and where, because his neglect that 
regard, the debt was extinguished, although collected nothing frcm 
the drawee bank upon the check. 

The creditor’s oversight this instance was sending the check 
directly the bank upon which was drawn. The creditor did not 
personally send the check directly the drawee, but this was done 
the bank which deposited for collection, which brought about 
the same result. The creditor, upon receiving the check question, 
which was drawn out-of-town bank, deposited for collection 
bank Baton Rouge, La. The Baton Rouge bank thereupon 
forwarded the check the drawee bank for payment and remittance. 

Upon receipt the check, the drawee bank, acting through its 
cashier, marked the check and charged the amount its 
books against the drawer’s deposit account, which the time was 
more than sufficient meet all the outstanding checks against it. 
the time the check was charged against the drawer’s account the 
cashier the drawee bank was aware the fact that the bank was 
solvent. Asa matter fact, the insolvency was the fraudulent 
acts the cashier, and other officer the bank had any knowledge 
intimation the bank’s insolvent condition. Shortly thereafter 
the bank closed its doors without remitting the amount the check. 
The creditor later brought his action against the debtor, the drawer 
the check, recover the amount the indebtedness 
payment which the check was given. The debtor defended the 
ground that the indebtedness had been extinguished the creditor’s 
failure use proper diligence collecting the check. was held 
the Supreme Court that was negligent send the check directly 
the drawee bank, thereby enabling withhold payment the 
check until the appointment receiver and judgment, which the 
lower court had rendered favor the plaintiff, was reversed and 
new trial ordered. The court intimated that the creditor could show 
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that the check would not have been paid, even had been forwarded 
some agent other than the drawee bank. and that agent presented 
over the counter the drawee bank, then the creditor would 
entitled recover its action against the debtor based upon the 
original debt. 

remarkable how frequently banks and other holders chetks 
drawn out-of-town banks come grief through mailing these 
checks directly the banks which they are drawn, instead 
sending them some agent located the same place, for presentment 
over the drawee’s counter. The courts are practically 
holding that this negligence. When, the result such ccurse 
dealing, the question arises between the drawer and the payee 
the check, held that the check operates pay the debt, and that 
the payee has further claim against the drawer, either upon the 
debt the check itself. When the question arises between the 
payee the check and the bank which deposited for collection, 
held that the collecting bank, reason its negligence 
sending the check directly the drawee, renders itself liable the 
payee for the amount the check the event that remittance 
made the drawee bank. Banks must either school themselves 
from mailing checks directly the banks which they are 
drawn they must seek amendment the law, under which this 
collecting checks will not deemed negligent; otherwise, 
liabilities this kind will continually arise. 


Sunday Contracts. The validity promissory notes and other 
contracts made Sunday perplexing 
question because the great variety statutes which have been en- 
acted the various states pertaining tothis subject. Inan exhaustive 
and interesting article the Validity Sunday Contracts, Mr. 
Edward Decker, the faculty the College Law, University 
Illinois, appearing the December issue Case and Comment, the 
writer points out that all authorities, both English and American, 
agree that contracts made Sunday are not void common law. 
Such contracts were looked upon with scant favor the courts, but 
they were, nevertheless, valid. said that the question was first 
raised England the case Drury Defontaine, Taunt. 131, 
decided 1808, which arose out horse trade consummated 
Sunday. Lord Mansfield, who decided the case observed, 
bargaining for and selling horses Sunday certainly very 
indecent thing, and what religious person would do,’’ but the em- 
inent jurist, nevertheless, concluded that the contract was valid and 
enforceable. 
The difficulty determining the status contract made 
Sunday was started when the legislative bodies began enact penal 


828 THE BANKING LAW JOURNAL 


statutes prohibiting work, labor business the Sabbath. 
sult the variety expression used the statutes and the varying 
construction similar statutes adopted the different courts, the 
American law the subject state great confusion. Mr. 
Decker points out that only two the states the legislatures 
have expressly fixed the status Sunday contracts. Alabama all 
contracts made Sunday, with certain exceptions, are expressly 
declared void, while West Virginia, the other hand, has ex- 
pressly declared that contract shall deemed void because has 
been made the Sabbath Day.’’ all the other states the 
validity Sunday contracts depends upon the construction the 
penal statutes which, various terms, prohibit the prosecution 
business that day. 

summing up, Mr. Decker says, appears that east the 
Mississippi there are five states, Florida, New York, Ohio and 
West Virginia, whose law seems settled favor the validity 
Sunday contracts; Delaware, District Columbia, Maryland, 
Tennessee and Virginia there square holding, leaving eighteen 
other states where the law seems settled the other way. West the 
Mississippi there are only two states where seems settled that 
Sunday contracts are void, Iowa and Arkansas. all the others, 
twenty-two number, including Alaska and Hawaii, with the possible 
exception North Dakota, Oklahoma, Oregon and South Dakota, 
seems pretty safe say that they are valid. The balance seems 
favor validity spite statements the contrary found 
many text-books.’’ 

Since majority the cases involving the validity Sunday con- 
tracts are brought notes which the makers are seeking repudiate, 
would beneficial, especially the banking business, the present 


conflicting laws our various jurisdictions could harmonized 
uniform legislation. 


Checks and drafts deposited bank are fre- 
quently indorsed the depositor 

his credit without much thought the 

differs any way from the ordinary blank indorsement. sometimes 
happens, however, when there some hitch collecting in- 
indorsed and disputed liability arises, that the words 
deposit’’ have important bearing the rights the parties. 
The case Baldwin State Bank National Bank Athens, re- 
cently decided the Supreme Court Georgia, and published herein 


page 839, the payee draft for $750, drawn the defendant 


bank, indorsed ‘‘for deposit’’ his credit and deposited 
the plaintiff’s bank. The draft was subsequently returned the 
plaintiff bank the drawee marked ‘‘payment stopped order 
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drawer.’’ The plaintiff bank thereupon commenced suit against the 
defendant, the drawer the draft. defendant interposed the 
defense that the consideration for the draft had entirely failed and 
that had received nothing value for the same. The plaintiff’s 
right recover was held depend whether not had acquired 
title the draft, and its title, this instance, was determined the 
form the payee’s indorsement. was decided that the presumption 
was the effect that title the draft remained the bank which 
was drawn, that is, the defendant bank, and that inasmuch the 
plaintiff bank had not overcome this presumption proof, was not 
entitled recover the draft. 


Waiver Presentment Ordinarily the indorser promissory 
and Notice. note discharged from liability unless 

the note presented maturity and 

case non-payment notice dishonor given the indorser. 
These requirements may waived and they often are waived 
express stipulation that effect the note. express stipu- 
lation, however, not necessary, and there are many ways which 
indorser may impliedly waive the steps ordinarily required law 
charge him with liability. The case Moll Roth Co., de- 
cision the Oregon Supreme Court, page 848 this issue, 
instance implied waiver presentment and notice indorser. 
The defendant corporation was the payee and indorser 
note held the plaintiff. the time the defendant company in- 
dorsed the note, one its officers orally agreed that the company 
would absolutely liable the note and would pay the same any 
event case its dishonor the maker maturity. The officer 
also stated that the defendant would attend the collection the 
note from the maker. the day when the note matured the maker 
called plaintiff the telephone and told him that was not then able 
pay the note but hoped able take care within short 
time. The plaintiff thereupon called the defendant telephone 
and submitted the maker’s proposition, and the officers the corpo- 
ration consented that the maker the note should given further 
time. against the indorser the note, was held that 
these circumstances constituted waiver presentment and notice 
and that the indorser could not defend the ground that such steps 


had not been taken. 


Payment Postdatea Postdated checks are not only nuisance 
Check. the banks which they are drawn, 

but are frequently source expensive 

litigation. case Swenson Brothers Company Commercial 
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State Bank, recent Nebraska decision, page 853 herein, 
simple litigation arising out postdated check transaction. 
appeared that the 28th day June party who was indebted the 
plaintiff the sum $150 delivered the plaintiff two checks the 
defendant bank. One check was for $100 and was dated June 30th; 
the other check, which was drawn for the sum $50, was dated July 
2nd. Upon delivery the checks the plaintiff and his debtor went 
the defendant bank, which the checks were drawn, see they 
could arrange have the bank take care the checks their 
respective dates. result this interview, the president the 
defendant bank delivered the plaintiff writing the effect that 
would send him draft for $100 June 30th and another draft for $50 
July 2nd. The draft for $100 was sent the plaintiff accordance 
with the written promise the defendant’s president, but the bank 
failed send the draft for $50, probably for the reason that the drawer 
the postdated check had funds deposit the bank July 2nd 
out which the check could paid. 

action brought the plaintiff against the defendant the 
$50 check, was held that the plaintiff could not recover. What the 
president undertook was guarantee that the checks questicn 
would made good the drawer and that the bank would pay the 
respective amounts thereof the plaintiff. The plaintiff was bound 
know that such transaction was beyond the power the president 
the bank and that such agreement was not any way binding 
upon the bank. 

just one safe way for bank handle postdated check 
and that tell the party presenting hold until the day its 
date arrives and then present again. Any other course dealing, 
such certifying the check, promising pay it, reserving funds 
out the depositor’s balance meet maturity, more than 
likely get the bank into trouble. 


Attorneys’ Fees. The holder promissory note written 

printed form containing clause providing for 
the payment attorney fees, which the amount the attorney fees 
not implied authority fill the blank spaces with 
reasonable amount. Ten per cent.of the amount for which the note 
made generally considered reasonable attorney’s fee. This 
what was held the Supreme Court the case Kramer 
Schnitzer, published herein page 837. 

appeared that the defendants, who were husband and wife, 
signed five promissory notes makers and delivered them the 
plaintiff. Four the notes were for $250 each and the fifth called for 
the payment $150, all them bearing interest after maturity. 
Each the notes contained power attorney authorizing con- 


i. 


EDITORIAL 831 


fession judgment for the amount the notes together with costs and 
attorney’s fees. The provision for attorney’s fees, however, was not 
filled in, that while the notes provided for attorney’s fees they did not 
specifythe amount. The plaintiff, whoapparently filled out the notes, 
for the defendants sign, explained them that had not filled the 
blanks for the attorney’s fees because did not know what the court 
expenses might be. The defendants assured him that the neglect 
specify certain amount attorney’s fees was immaterial for the 
reason that the notes would surely paid maturity. But 
notes matured the plaintiff found that was necessary institute 
legal proceedings order collect. accordingly took the notes 
his attorney forthe purpose having judgment confessed and 
attorney, each the notes, wrote amount for fees 
equal 10% the face the note. was held the court that the 
delivery the notes, the form described, the defendants the 
plaintiff authorized the latter fill the attorney fee blanks with 
reasonable amounts. The plaintiff having done this, entitled 
recover the notes filled in. 


Bank’s Right bank holds promissory note which one 
its depositors liable maker, the charging 
the note against the maker’s deposit one the 

most convenient methods collection. bank not permitted 
collect its obligations this manner all cases, but there are many 
circumstances under which this course may taken the bank. 
This right charging the amount the note against the maker’s de- 
posit the bank which holds the note, ordinarily known the bank’s 
right set-off not the same all jurisdictions. Many the states 
have statutes defining the limitations the bank’s rights this con- 


nection. Ordinarily the bank not entitled set off the amount 
the note which holds against the deposit the maker the note 


unless the note due and payable; other words, usually held 
that the bank has right set off before the maturity the note. 
There are many cases, where the ends justice demand 
that bank permitted set off unmatured note against the 
deposit. Such situation arises when the maker the note 
becomes insolvent, files petition bankruptcy makes assign- 
ment for the benefit his creditors prior the time when his note 
matures. The rights ofa bank this regard are regulated New 
York recently adopted amendment the Debtor and Creditor 
Law. Under this statute, which was enacted 1914, has been held 
the New York Supreme Court the case Bluestone, 
another page this issue, that where the maker note, held 
bank which his deposit kept, makes assignment for the benefit 
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his creditors the bank may set off the note against the deposit, even 
though the note had not matured the time the assignment. 


Pertaining Bank Checks. check transactions, they are in- 
terpreted and applied the present 

time, are urgent need revision. the first place some these 
rules are decidedly unfair those engaged the banking business 
and, result, banks are frequently compelled bear unjust loss. 
the second place there decided lack harmony among the rules 
they exist the different states and the bank too often compelled 
resort litigation order find out which two conflicting rules 
the court will adopt. Much the expense which banks are sub- 
jected, result this condition affairs, could avoided the 
general adoption statutory bank check law, eliminating the un- 
fair features the law and harmonizing the present conflicting rules. 

the question unfairness, many the legal doctrines regulat- 
ing bank check transactions have been handed down from the 
early daysof the banking business. The conditions under which banks 
operate have changed, but the same antiquated rules liability, which 
existed century more ago, are applied today. natural result 
that the present time number these rules discriminate un- 
fairly against bankers. 

The bank check rapidly becoming, indeed has not already 
become, the most important The public, well 
the banks, are interested making safe possible its use 
medium exchange. the present time the idea seems have 
been make the bank check safe medium exchange throwing 
the entire burden responsibility upon the drawee bank, even the 
extent protecting the drawer and other parties the check from the 
consequences their own carelessness and neglect. The natural re- 
sult such course encourage carelessness the issuance and 
transfer checks. believed that much ceuld accomplished 
along the line making the check more safe instrument exchange 
imposing certain responsibilities upon those who put checks into 
circulation. The greater the care that exercised the issuance and 
transfer bank checks, the fewer will the losses resulting from 
their use. 

another page this issue publish instalment Pro 
posed Banking Law, designed meet the present situation. Itisa 
matter which bankers should take keen interest. the general 
rules law, regulating the liability banks reference check 
transactions could made uniform the general adoption such 
statute much the money, which now expended banks prose- 
cuting defending doubtful claims, would saved. 


This Department embraces all the newly-decided cases of importance to 
bankers, bank counsel and bank directors. The experiences they disclose 
are likewise worthy the careful attention and study the merchant, 
the depositor and the bank student seeking advancement. Further infor- 
mation regarding any case published will be furnished on application. 


MAILING CHECK DIRECT DRAWEE BANK. 


Planters’ Mercantile Company Armour Packing Company, Supreme Court Mississippi, July 19, 
1915. So. Rep. 293. 


The defendant sent check the plaintiff payment obligation. The 
plaintiff deposited the check and was later mailed the drawee bank for collec- 
tion. The check was marked paid’’ and charged the defendant’s account 
the books the bank, the defendant’s deposit being sufficient pay the check. The, 
drawee bank however, failed, before remitting the amount. did that 
the check would not have been paid had been presented for payment over the 
counter the drawee bank. was held that the defendant was discharged from 
liability for the debt, payment which the check was given. 


Appeal from Circuit Court, Wilkinson County: Brown, Judge. 

Action the Armour Packing Company Louisiana, Limited 
against the Planters’ Mercantile Company, begun justice court and 
appealed the circuit court. From judgment there for defendant, 
plaintiff appeals. Reversed and remanded. 

The agreed statement facts, referred the opinion the 
court, follows: 

That the account sued upon correct, the defendant claiming 
have paid the same follows: That day January, 1913, 
defendant sent plaintiff check for the account, $105, the Citizens’ 
Bank Wilkinson County settle said account. That plaintiff de- 
posited said check the 13th day January, 1913, the Louisiana 
National Bank Baton Rouge, La., for deposit and collection. That 
the German-American National Bank New Orleans, La., received 
said check the 15th day January, 1913, for collection and for 
warded same Citizens’ Bank Wilkinson County for payment and 
remittance. That the 17th day January, 1913, said Citizens’ 


NOTE.—For other similar decisions see Banking Law Journal Digest, 372. 
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Bank Wilkinson County; through its cashier, McLeod, marked 
said check, Paid,’ and charged the amount same the books 
said bank defendant’s deposit account. That cashier McLeod made 
remittance all for said check, and payment said check was 
ever made plaintiff any one for plaintiff. That said check was 
indorsed plaintiff and said Louisiana National Bank and said Ger- 
man-American National Bank. That the 17th day January, 
1913, the said Citizens’ Bank was and insolvency caused 
fraudulent acts said McLeod, but officer said Citi- 
z2ns’ Bank Wilkinson County, except the said McLeod, knew 
believed, the 17th day January, 1913, that the said Citizens’ 
Bank That the 20th day January, 1913, the Citi- 
zens’ Bank Wilkinson County closed its doors insolvent insti- 
tution, suspended, and went into the hands That the 
defendant did not know, have any good reason suspect, until the 
day January, 1913, that the said Citizens’ Bank was insolvent, 
and that defendant then, said date, had several thousand dollars 
deposit with said Citizens’ Bank subject defendant’s check, and was 
more than sufficient money meet all the outstanding checks, 
other obligations. That remitting office and 
was Baton Rouge, La., and domicilein Chicago, That said 
Ventress president defendant corporation, and was president 
said Citizens’ Bank Wilkinson County the 17th and 20th days 
January, 1913. That the check mentioned and books the said Citi- 
zens’ Bank may produced evidence the this cause, 
and that any other facts, information, evidence desired the court 
the may introduced atthe trial, explained, and amplified. 

C.J. This suit appellee upon open account com- 
menced before justice the peace, appellant’s defense being pay- 
ment. appeal the court below jury was waived, and the cause 
submitted the judge aloné, and from judgment rendered him 
favor appellee this appeal taken. 

addition the facts disclosed the agreement counsel, which 
the reporter will set out full, appears from the evidence that the 
Citizens’ Bank Wilkinson County was open for business the 17th 
and 18th days January; that 18th which was Saturday, 
did not again open its doors for the transaction business. Mon- 
day, the 20th January, had hand less than $100 cash, and 
was due other banks about $10,500. Its checks for practically all 
this amount were given Monday the Sheriff Wilkinson 
county part payment for public funds deposited withit. Whether 
the bank was county state depository does not appear. 

seems settled the great weight authority that: 

(1) The bank which check sent for collection the agent 
the holder thereof for the purpose making the collection, and that 
payment the check such bank absolves the drawer from further 
iability thereon. 

(2) check sent for collection the bank which drawn 
and such bank charges the amount thereof its books the 
discharged from further liability thereon, proviced (generally, 


LEGAL DECISIONS 835 


though not always) has sufficient funds then deposit with the 
bank pay the check, and the bank itself solvent. 

(3) This result follows, notwithstanding such bank may fail 
over the money the person from whom the check was received for 
collection. 

(4) The bank which check drawn not proper agent 
which may sent for collection, and negligence. 

(5) When check received for collection the bank which 
drawn, and the drawer then has sufficient money deposit with 
with which pay the check, will discharged from further lia- 
bility thereon, although the bank fails pay the amount the check 
the person from whom was received, notwithstanding the bank 
may then insolvent, provided the bank was then open for business, 
and does not appear that event the check had been presented 
its counter another collecting agent would not have been paid. 

Since the case bar appears that the Citizen’s Bank Wilkinson 
county was open for business the 17th and 18th January after its 
the check, and does not appear that the check had been 
presented either those days its counter another collecting 
agent would not have been paid, must presume that would 
have beed paid, and therefore appellant, this evidence, must held 
released from further hold otherwise would 
absolve appellee from the consequences its, or, more accur- 
ate from the consequeuces its forwarding agent’s, negligence, and 
visit such consequences upon appellant, who respect responsible 
therefor. 

The judgment the court below will reversed; and, since 
may that appellee will able show another that harm 
resulted appellant reason the check having been for 
collection the bank which was drawn, final judgment will not 
entered here, but the cause will remanded. 

Among the authorities examined us, addition those cited 
the briefs counsel, which bear either directly indirectly upon 
the question here involved, are: Bolles, Modern Law Banking, 548; 
Daniel Negotiable Instruments Ed.) 328a; Anderson 
Rogers Kan. 542, Pac. 1067, 248; Wagner Bro. 
Crook, 167 Pa. 259, Atl. 576, Am. St. Rep. 672; Mitchell, 
117 Ga. 772, 47, Am. St. Rep. 217; Drover National Bank, 
Anglo-American, etc. Co., 117 100, 601, Am. Rep. 
855; Merchants’ National Bank Goodman, 109 Pa. 422, Atl. 687, 
Am. Rep. 729; Schafer Olson, 542, 139 983, 
(N. S.) 762; Pinkney Kanawha Valley Bank, Va. 
254, 1012, S.) 987, Ann. Cas. 1912B, 115; 
Winchester Milling Co. Bank Winchester, 120 Tenn. 225, 111 
248, (N. S.) 441; Farley National Bank Pollok 
Bernheimer, 145 Ala, 321, South 612, (N. S.) 194, 117 
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Am. St. Rep. 44, Ann. Cas. 370; Bank Byrne, Mich. 178; 
Reversed and remanded. 


RIGHT BANK SET OFF DEPOSIT AGAINST 
UNMATURED NOTE DEPOSITOR. 


Bluestone. New York Supreme Court, Appellate Division, October 1915. 155N. Supp. 161. 


Under the laws New York, amended 1814, bank may set off depos- 
against note the depositor, where the depositor has made assignment 
for the benefit creditors, even though the note had not matured the 
the assignment. 


Appeal from Kings County Court. 
the matter the application Seymour Bluestone. From 
order requiring the People’s National Bank Brooklyn, Y., 
pay over Seymour Bluestone, assignee for the benefit credi- 
tors the Grosser Company, deposit such bank, the bank appeals. 
Reversed. 

Jenxs, bank appeals from order the County Court 
that pay over the general assignee for the benefit creditors 
the Grosser Company deposit with the said bank the credit that 
company. The general assignment was executed April 19, 1915. 
that time this deposit the bank. The bank held 
promissory note the said assignor, not due until May 17, 1915. 
The bank resisted the order upon the ground that had the right 
set off the amount the said note against the said deposit. This 
the sole question this appeal. 

Prior April 15, 1914, our equitable rule set-off did not apply, 
because the demand had not matured the time the general 
signment, for the reason that after the estate had passed such 
assignee for general distribution the former and natural equity dis- 
appeared the superior equities thé general body creditors, and 
the creditor, who had right offset when such general assignment 
was made, were allowed such right thereafter, thereby gained 
preference. See Fera Wickham, 135 223-230, 1028, 
841, 108 Am. St. Rep. 805. But chapter 360 the Laws 1914 
amended the Debtor and Creditor Law and enacted certain new sec- 
tions. The new section provides inter alia. 

Debts the assignor may proved and allowed against his estate 
which are: (c) founded upon open account, con- 


tract, express implied whether due not due. allowing the 
claims against the estate, all cases mutual debts credits be- 


NOTE.—For other similar decisions see Banking Law Journal Digest and Supple- 
ment, 61, 268. 
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tween the estate the assignor and creditor the amount 
stated and one debt shall set-off against the other, and the balance 
only shall allowed.’’ 


think that, under this statute unmatured claims may 
proved, they must therefore subject the right set off there- 
provided. The logic this proposition was pronounced sound 
Cullen, J., Frank Mercantile Nat. Bank, supra, 182 267, 
841, 108 Am. St. Rep. 805. seems that the Legislature 
has seen proper adopt the rule the federal courts. See Frank 
Mercantile Nat. Bank, supra. The former rule set-off applied 
prior April 15, 1914, must yield the statutory law. 

The order the County Court Kings County reversed, with 
$10 costs and disbursements. All concur. 


AUTHORITY FILL AMOUNT ATTOR- 
NEY’S FEES. 


Kramer Schnitzer, Supreme Court Illinois, June 24, 1915 Rehearing denied October 1915. 109 
Rep. 695. 


The maker notes, containing attorney fee clauses, delivered them the 
payee, without filling the amount attorney’s fees, stating that did not know 
what the court expenses would be. was held that the payee was justified fill- 
ing reasonable amounts and that could recover the notes filled in. 


Court, First District, Appeal from Circuit 
Court, Cook County; John Dowdall, Judge. 

Action Schnitzer against John wife. Judgment 
for plaintiff (189 App. 350), bring error. Affirmed. 

CARTWRIGHT, September 24, 1912, the plaintiffs error, 
John Kramer, and Maggie Kramer, made and delivered the defen- 
dant error, Schnitzer, their five promissory notes that date, 
four the notes being for $250 each, and the fifth for $150, all with 
interest after maturity. Each note contained power 
attorney authorizing confession judgment for the amount the 
note, together with costs and attorneys’ fees. the provision for 
attorney’s fees there was blank space before the word 
that amount was stated included attorney’s fees. The 
defendant error took the notes his attorney for the purpose 
having judgment confessed, and the attorney wrote the blank 
space each the notes for $250 the word twenty-five’’ 
blank space the note for $150 the word Judgment was 
entered confession for $1,265, being the amount the notes, to- 
gether with $115 attorney’s fees, and motion the plaintiffs error 
the judgment was vacated, and leave was given tothem plead. 
plea the general issue with affidavit merits was filed, and there 
NOTE.—For other similar decisions see Banking Law Journal Digest 78. 


838 THE BANKING LAW JOURNAL 


was trial the issue the court without jury. the trial the 
notes were offered evidence and were objected the ground 
that they had been altered material respect filling the blanks, 
that the notes were different, legal effect, from what they were 
when delivered, and were therefore void. The objection was over- 
ruled and the notes were admitted evidence. The court found the 
issue for defendant error and entered judgment for the amount 
the votes, including the attorney’s fees. appeal was 
Appellate Court for the First District, and that court, being the 
opinion that the law merchant the defendant error was author- 
ized fill the blank spaces with reasonable amounts fees, 
judgment. writ certiorari was awarded bring the 
record this court for review the judgment the Appellate Court. 

The arguments counsel are devoted mainly the rules the 
law merchant and authorities and decisions concerning implied au- 
thority fill up, afterdelivery, blank spaces negotiable instruments 
conformity with the apparent character and object the instru- 
ments, but are the opinion that the question involved must 
controlled the provisions section the Negotiable Instru- 
ments Act 1907. Laws 1907, 403. The section follows: 

14. Where the instrument wanting any material par- 
icular, the person possession thereof has prima facie authority 
complete filling the blanks therein, and signature 
blank paper delivered the person making the signature order that 
the paper may converted into negotiable instrument operates asa 
prima facie authority fill such for any amount. order, 
however, that any such instrument when completed may enforced 
against any person who became party thereto prior its completion, 
must filled strictly accordance with the authority given and 
within reasonable time. But any such instrument, after 
tion, issued negotiated holder due course valid and 
effectual for all purposes his hands, and may enforce 
had been filled strictly accordance with the authority given and 
within reasonable time.’’ 

Before the passage that act was the law this state, between 
the maker, who has delivered instrument with blanks not filled, and 
innocent third persons, the maker was bound the instrument al- 
though the blanks were fraudulently improperly filled. Young 
Ward, 223; Elliott Levings Co., 213; Hudson 
907, Am. St. Rep. 246. The Negotiable Instruments Act declares 
the law such cases precisely the same, providing that any 
such instrument, after completion, issued negotiated holder 
due course, valid and effectual for purposes his hands, 
and may enforce had been filled strictly accordance 
with the authority given. None the cases which the rights 
bona fide holders were determined apply this case, where the party 
claiming under the instruments accepted them with the blanks not filled 
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and filled them with such sums saw fit. Limiting the inquiry 
the question the extent the authority the original payee 
blanks and perfect the instrument, would not profitable review 
the decisions prior the passage the act question, for the reasori 
that makes specific provision for such cases this. The defendant 
error became party the notes prior their completion, and the 
law fixed the act is, that where there are blanks instrument 
person possession has prima facie authority complete the in- 
strument filling the blanks, but order that may enforced, 
when completed, against any person who became party thereto prior 
its completion, the blanks must filled strictly accordance 
with the authority given and within reasonable time. 
Nat. Bank Breslin, Neb. 47, 128 659, (N.S.) 
130, Ann. Cas. 1912B, 1008. the act the authority fill blanks, 
against any person who became party thereto before they were 
filled, limited the insertion such things were contemplated 
the parties when the instrument was executed. Whether the de- 
fendant error, therefore, had authority fill the blanks depends 
upon the understanding the parties the time the notes were de- 
livered, and the evidence that subject was follows: The notes, 
aside from the blank spaces mentioned, were filled and taken 
John Kramer his wife, Maggie Kramer, who signed them their 
home. When John Kramer brought the notes back and delivered them; 
the defendant error explained him that had not filled the blanks 
for the attorney’s fees because did not know what the court ex- 
penses would be, and Kramer said that need not afraid and the 
notes would paid promptly. The defendant error was ignorant 
the amount that would required, and was contemplated that 
such might necessary for what was spoken court 
expenses might inserted the blank spaces. The parties contem- 
plated that such amounts would inserted might necessary and 
proper, and therefore there was authority fill the blanks with reason- 
able amounts. The court did not err admitting the notes evidence. 
The judgment the Appellate Court affirmed. 
Judgment affirmed. 


BANK’S RIGHT RECOVER DRAFT 


Baldwin State Bank National Bank Athens, Supreme Court of. Georgia, October 15, 1915. 


Where draft indorsed for deposit the credit of’’ the payee, and 
deposited bank, and the draft returned the drawee marked payment 
the bank cannot recover action against the drawee the draft. 


NOTE.—For other similar decisions see Banking Law Journal Digest, 244. 
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Such indorsement, the absence agreement the contrary, does not 
pass title the bank. 

Error from Superior Court, Banks County; Jones, Judge. 

Action the National Bank Athens against the Baldwin State 
Bank. and defendant bringserror. Reversed. 

The National Bank Athens brought suit against the Baldwin State 
Bank for the sum $750, besides interest, certain draft bill 
exchange, drawn the cashier the Baldwin State Bank the 
Fourth National Bank Atlanta, the draft and indorsements thereon 
being follows: 

Baldwin State Bank. No. 2714. Baldwin, Ga., Aug. 1912. 
Pay the order Webb Crawford Co. $750.00. Stephens, 
Cashier. Fourth National Bank, Atlanta, 

Indorsed: 

deposit Bank Athens, Aug. 1912. Tothe 
credit Webb Crawford Co.’’ 

Pay the order any bank, banker, trust company. All 
prior indorsements guaranteed. Aug. 1912. National Bank 
Athens, 64-66, Athens, Ga., 64-66. James White, 

teller, Aug. 1912. Atlanta National Bank.’’ 

Written across face draft: 

Payment stopped. order drawer. Berry, Paying 

Noted and protested for nonpayment. Aug. 
Saussure, Notary Public.’’ 

was alleged that the draft was properly indorsed the payee 
named therein, and was afterwards negotiated for valuable consider- 
ation the payee, Webb Crawford Company, the plaintiff, Na- 
tional Bank Athens, which now the owner, and holder, for value, 
the draft; that account the nonpayment and protest the draft 
the defendant became liable for the protest fee, which plaintiff has 
paid, besides the amount due the draft, etc. amendment 
its answer (which was general denial the material allegations 
the petition) the defendant, averred, substance, that Webb Craw- 
ford Company, the payee the draft sued on, indorsed the draft 
the plaintiff for collection and deposit its credit, and did not make 
absolute sale the draft and its proceeds the plaintiff; that the 
indorsement carried with notice the plaintiff the interest and 
ownership Webb Crawford Company, and the plaintiff took 
subject all the equities existing between Webb Crawford Company 

and the defendant; that the plaintiff became and was, virtue the 
indorsement, merely the agent Webb Crawford Company for the 
collection the draft and the depositing the proceeds, when col- 
lected, their credit; and that the consideration the draft sued 
had totally failed, defendant receiving nothing value for the same, 
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the conclusion the evidence the court directed verdict 
favor the plaintiff, which decision the defendant excepted. 

Sam Kinzey, Cornelia, for plaintiff error. 
Smith and Mell, both Athens, for defendant error. 

(after stating the facts above.) This case falls within 
the decision Freemen Exchange Bank, Ga. 45, 160. 
was there held: 

Generally, the payee bill exchange, indorsing (other- 
wise blank) for deposit the credit himself, retains ownership 
not only the bill, but its proceeds, until they are deposited.’ 

the instant case the draft indorsed: 


Crawford Co.’’ 


Prima facie the draft special deposit for collection, and does 
not pass title the plaintiff bank. The instant case different from 
that Fourth National Bank Mayer, Ga. 108, 891, upon 
which the trial judge based his decision. There regular customer 
deposited with the bank his own draft payable his own order, and 
indorsed for deposit the credit himself, and the same was en- 
tered his credit the books the bank, and the draft was for- 
warded the bank another bank for collection. The drawer, 
the course dealing’’ with the bank, had the right check such 
deposit, and his checks were honored. was held that case, under 
those circumstances, that the title the draft passed the first bank. 
But the presumption law the present case the draft itself, 
with the entries thereon, that the title the draft, under the Free- 
man case, supra, was the drawers the draft, and that presump- 
tion has not been overcome the plaintiff’s proof. The evidence 
the plaintiff fails show any dealing,’’ custom the 
bank, express implied contract with the depositor, whereby the 
title the draft should pass the plaintiff bank. Prima facie the 
draft was deposited for collection. plaintiff might further and 
show, could, either such course with the bank 
that the title was the bank, custom that effect, ex- 
press implied contract that the title was the bank. But, 
far the record discloses, this was not done; and the presumption 
being that the draft was deposited for collection and that the title was 
remain the drawees, the court erred directing verdict for the 
plaintiff. Morse Banks and Banking (4th Ed.) 577; National 
Commercial Bank Miller, Ala. 168 (3), Am. Rep. 50; Beal 
tional Bank Summers, 105 Va. 689, 862,7 
694, and notes. 

question fact for the jury determine whether not, 
under all the evidence the custom, course dealing, under- 
standing, any, the title the draft passed the plaintiff bank, 


842 THE BANKING LAW JOURNAL 


remained the drawees. true that the cashier the bank testi- 
fied the draft that: 

became the property the National Bank Athens imme- 
diately when went the credit Webb Crawford. The indorse- 
ment the back absolutely the property the National Bank.’’ 

This evidence which was not objected for that reason, was 
mere conclusion the witness. 

the trial the case the cashier the plaintiff bank was allowed 
testify, over objection, that: 

Crawford Company were then given credit for that 
amount, $750, put their credit subject their check.’’ 

This evidence was objected the ground that the books the 
bank would the highest and best evidence that Webb Crawford 
Company were given credit for the amount and that the same was sub- 
ject their check. The court erred allowing the witness testify 
above set out, without the proper foundation being laid. 
has held that: 

evidence not, unless the proper foundation laid, ad- 
missible prove either affirmatively what books account private 
writings contain, negatively what they Aspin- 
wall Chisholm, 109 Ga. 437, 568. 

And while the Baldwin State Bank (the defendant) was not party 
the transaction depositing the draft, the transaction 
res inter alios acta, the books the plaintiff bank were admissible 
part the res gestae, tending show whether not that bank 
was innocent purchaser the draft and whether the title passed 
such. 

Judgment reversed. All the justices concur. 


NOTE WITH CLAUSE FOR FEES. 


Seton Exchange Bank Perry, Supreme Court Oklahoma, July 27, 1915. 150 Pac. Rep. 1079. 


note not rendered nonnegotiable because contains the following clause: 
suit begun judgment may taken for additional $15.00 and ten per cent. 
the amount due for attorney’s 


Commissioners’ opinion, Division No. Error from District 
Court, Noble County; Bowles, Judge. 

Suit the Exchange Bank Perry against Clark Seton. Judg- 
ment for plaintiff, and defendant brings error. Affirmed. 

This suit the Exchange Bank Perry against 
Clark Seton, the maker, promissory note the sum $1,000, in- 
terest, and costs. Edwin Clark was the original payee the note, and 

NOTE.—For other similar decisions see Banking Law Journal Digest and Supple- 
ment, 304. 
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indorsed the same the bank, but was not served with process, and 
is, reality, not the case. 

The petition consisted the usual formal allegations suit 
this kind, and alleged that the bank became the owner the note for 
value, due course business before maturity, without notice 
knowledge any defects, infirmities, equities against the same. 
Defendant, Seton, after general denial, set two separate grounds 
defense against the note, upon the theory: (1) That was not nego- 
tiable; and (2) that was, the plaintiff took with notice its in- 
firmities, and that therefore, either event, the defenses alleged 
would good against the plaintiff bank. 

urged here the brief that the note nonnegotiable, and 
that therefore the court erred ruling out evidence offered support 
the two defenses set up. The note contained clause follows: 

And suit begun, judgment may taken for additional 
$15, and ten per cent. the amount due for attorney’s 

This: clause the basis the claim nonnegotiability. the 
case Potts Crudup, 150 Pac. 170 (recently decided, but not yet 
officially reported) held: 

promissory note, containing the provision, ‘and agree, case 
suit hereon, pay reasonable attorney’s fees allowed 
does not render the amount the obligation the note uncertain, 
under section 4437, Comp. Laws 1909 (section 4052, Rev. 
and therefore does not destroy its negotiability.’’ 


This note, having been executed after what known the Uni- 
form Negotiable Instruments Act went into effect (June 11, 1909; sec- 
tion 4052, Rev. Laws 1910), the clause referred did not render the 
amount paid uncertain, and therefore did not destroy the nego- 
tiability the note. 

Some contention made the brief that there was evidence 
that the bank bought the note question, with knowledge sufficient 
facts put notice the defenses interposed. Upon this point 
have carefully examined all the evidence the case, and have 
failed find any evidence tending show notice the bank any 
suspicious circumstances connected with the note. The note was given 
the purchase price certain shares stock the Mid-Continent 
Life Insurance Company, and the defendant was the owner and po- 
session the stock the time trial. The proof shows that before 
subscribed for the stock, the party making the sale him inquired 
the bank defendant was responsible, and his note would gocd, 
which inquiry was answered the affirmative, and, upon receiving 
the note, either that date the next following its execution, sold 
and conveyed said note the bank. the defendant made bad 
trade, and through put his negotiable promissory note circulation 
thus allowing get into the hands innocent holder, due 
course business, who upon his name and integrity, un- 
fortunate. But, such circumstances, the cannot assist him. 
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feel like adding, however, that although unnecessary 
into the question the defenses offered and decide the same, yet 
think more than probable that the defenses were not sufficient 
defeat recovery the note, had the suit been brought the orig- 
inal payee. 
The cause should affirmed. 


NOTE GIVEN FOR PATENT RIGHT MUST 
MARKED. 


Citizens’ State Bank Newton, lowa, Rowe, Supreme Court South Dakota, August 28, 1915. 
153 Rep. 939. 


South Dakota statute makes misdemeanor for any one take note for 
patent right unless the words Given for patent right, right claimed 

patent right,’’ are stamped written red ink across the face the note. Under 

this statute held that note, which does not comply with the law this re- 
spect, void the hands the payee and any person takingit with notice. 


~ 


Appeal from Circuit Court, Minnehaha County; Joseph Jones, 
Judge. 

Action the Citizens’ State Bank Newton, Iowa, against 
Rowe and another. Judgment for plaintiff, and defendants appeal. 
Reversed. 

This action brought recover promissory note. 
The note was originally payable the South Dakota Mausoleum Com- 
pany, but, from the indorsements thereon, appears have passed 
through the hands various parties until reached plaintiff, who 
alleged have been the owner and holder thereof the time the ac- 

tion was commenced. 
alleged the answer, and appears from the testimony, that, 
the time the execution the said note, the International 
Mausoleum Company, was the owner acertain United States patent. 
The South Dakota Mausoleum Company was organized for the purpose 
purchasing the exclusive right, with the exception certain speci- 
for said right was $43,000, but, with the exception $3,000, said com- 
pany was without funds, Appellant was one persons whoorgan- 
ized the South Dakota Mausoleum Company, and, for the purpose 
enabling said company pay for said patent, each said persons exe- 
cuted three individual notes for equal amounts, payable the South 
Dakota Mausoleum Cumpany, and all aggregating $40,000. These 
notes were indorsed two the members said company the 


NOTE.—For other similar decisions see Banking Law Journal Digest and Supple- 
ment, 362. 
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president and secretary thereof, the name the South Dakota 
Mausoleum Company, and delivered William Smith, president, 
and Hood, secretary, the International Mausoleum Company, 
who, consideration therefor, assigned said patent right the South 
Dakota Mausoleum Company. The answer alleges that the plaintiff 
banking corporation, organized the State Iowa, and that had 
not filed its articles incorporation this state; that said note did not 
have stamped written across its face the words Given for patent 
right right claimed patent right,’’ required the pro- 
visions chapter 140, Laws 1905; and that, because the absence 
such stamp, said note was void inception. further alleged 
that the patent involved had been declared void federal court, and 
that, for that reason, the consideration had failed. alsoalleged that 
the International Mausoleum Company, the grantor the patent 
right, foreign corporation, and that, the time said assign- 
ment, had not complied with the foreign corporation act this state; 
that all said facts, and defects the said note, were known plain- 
tiff the time took the same, and, for that reason, plaintiff was not 
innocent purchaser thereof and not entitled recover. 

the close all the testimony, defendant moved the court di- 
rect verdict for defendant upon all the issues, except whether 
plaintiff was innocent purchaser not, while plaintiff moved 
verdict upon issues. The court denied defendant’s motion and 
directed verdict for plaintiff. Defendant assigned error and appeals. 

Numerous assignments are argued appellant, but, view the 
case, necessary determine but two questions: First, was plain- 
tiff innocent purchaser? And, second, does the failure write 
stamp upon the face the note the words, Given for patent right 
right claimed patent right,’’ render void the hands 
the, original payee and all who take with knowledge the pur- 
pose for which was given 

reply the first question, respondent contends that the note 
was not given payment for patent right nor any interest therein, 
but that was given the South Dakota Mausoleum Company for the 
purpose paying for appellant’s interest therein, and does not come 
within the provisions chapter 140, Laws 1905, but that, any 
event, plaintiff was purchaser good faith for value before maturity 
the ordinary course business, and therefore not subject defects 
not apparent upon its face. The facts not support this contention. 
The undisputed evidence shows that the execution the note, the in- 
dorsement thereof the South Dakota Mausoleum Company, the de- 
livery thereof the International Mausoleum Company, and the de- 
livery the assignment the patent the South Dakota Mausoleum 
Company all took place the same time. fact, all these acts 
constituted but single transaction. The International Mausoleum 
Company cannot deny that took the note (with others) payment 
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for the patent right. fact, received other consideration there- 
for except cash payment $3,000. law makes the duty 
who takes obligation like the one involved, 
write stamp red ink across the face thereof the purpose for which 
the same given, and makes any person’’ who takes such 
gation that not marked guilty misdemeanor and liable 
fine. The president and secretary the International Mausoleum 
Company were present when the note was executed appellant and 
indorsed the South Dakota Mausoleum Company. Therefore 
was much the duty the International Mausoleum Company see 
that the statute was complied with was the duty the South Da- 
kota Mausoleum Company, and the International Company was just 
guilty under the statute was the South Dakota Mausoleum Company; 
therefore the International Mausoleum Company was better 
position than the original payee. 

The note was indorsed the International Mausoleum Company, 
Maytaz president that company, and appears that said 
Maytag was also president the plaintiff the time plaintiff 
purchased the note. Now Maytag, being president the Interna- 
national Mausoleum Company, had knowledge the fact that the note 
had been executed contrary the provisions the statute, and, asa 
corporation charged with the knowledge possessed its officers, 
the plaintiff charged with the knowledge its presicent tke tire 
purchased the note, and plaintiff better position than the 
orignal payee. First Nat. Bank Harvey, 29S. 284, 137 365. 

This brings the second question. think this question 
must answered the affirmative. true the statute does not 
declare such notes void, even the hands the original payee, but 
subjects any person who shall take such note criminal prosecu- 
tion and provides penalty therefor. penalty implies pro- 
hibition,’’ and act that prohibited statute cannot the 
legal recovery. Statutes similar the one under 
common the various states, and, with the exception the state 
Illinois (Hollida etal. Hunt, 109, Am. Rep. 63), believe 
such statutes have been held tobe within the power such 
enactment. Kniss Holbrook al. (Ind. App.) 1118; New 
Walker, 108 Ind. 365, 386, Am. Rep. 40; Tescher 
Merea, 118 Ind. 316; Herdic Roessler. 109 127, 
198; Sandage Studabaker Bros., 142 Ind. 148, 
380, 363, Am. St. Rep. 165; Tredick Walters, Kan. 
828, 106 Pac. 1067; Pinney Bank, Kan. 223, Pac. 119, Ann 
Cas. 331; Id., Kan. 879, Pac. 151; Nyhart Kubach, Kan. 
154, Pac. 796; Bolte Sparks, Kan. 13, 116 Pac. 224; Ensign 
Co. Coffelt, 102 Ark. 568, 145 231; Allen Riley, 203 
347, Sup. Ct. 95, Ed. 216, Ann. Cas. 137; Woods Carl, 
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203 358, Sup. Ed. 219; Ozan Lumb. Co. Bank, 
207 251, Sup. Ct. 89, Ed. 195; Winchester Electric Light 
Co. Veal, 145 Ind. 506, 334, 44, 353. 

New Walker, supra, said: 

inconceivable that the vendor personal property—whether 
intangible property, like patent right, not—can acquire any 
rigats from acts performed direct violation law, since enforceable 
rights only spring which violate principle 
law equity. legal right cannot arise out wrong, 
benefit wrongdoer. our opinion, promissory note executed 
direct violation mandatory statute inoperative between the 
parties and those who buy with notice. Where statute, impera- 
tive terms, forbids the performance act, rights can acquired 
persons who violate the statute, nor those who know that the 
act which they ground their claim was done violation law. 
promissory note executed transaction forbidden statute is, 
least, illegal between the parties and those who have knowledge 
that the law was 


And Sandage al. Studabaker Bros., supra, find the doc- 
trine stated follows: 
That there can recovery contract made violation 
statute, between the parties thereto, the violation which pro- 
hibited penalty, principle well recognized the courts. This 
true, although the statute does not, terms, pronounce the contract 
void nor expressly prohibif the Woods Armstrong, 
Ala. 150, Am. Rep. 671. 


And the proposition thoroughly supported the cases cited 
the note appended this case Am. Rep. 674, and nothing would 
added further discussion the subject. The doctrine an- 
nounced these cases has been sanctioned this state, and John- 
1159, said that full knowledge the.part the one who 
resisting payment, together with the acceptance the benefits 
the contract, would not sufficient justify its enforcement, even 
though the statute does not declare the same void, but merely inflicts 
penalty for the violation See, also, Sullivan Hor- 
Hdw. Co., 139 Iowa, 487, 117 746,18 (N. S.) 846, 
Ann Cas. 846; Haddock City Salt Lake, Utah, 521, Pac. 
491; Edwards Co. Jennings al. Tex. 618, 1053; Elliott 
Contracts 666; Page Contracts, 332. 

Tested the foregoing rule, the note involved this case was 
void, not only the hands the original payee, but the hands 
the plaintiff, who, have already seen, had knowledge the in- 
firmities thereof, and the court should have directed verdict for the 
defendant. 

The judgment appealed from reversed. 

WHITING, J., dissents. 
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WAIVER NOTICE DISHONOR. 


Moll Roth Co., Supreme Court Oregon, October 19, 1915. 152 Pac. Rep. 235. 


When the indorser note told the indorsee that would look after its col- 
lection and, maturity, the indorser gave the indorsee his consent extend the 
maker’s time, the indorser waived presentment and notice. 


Department 

Kelly, Judge. 

Action Moll against the Roth Company: From judg- 
ment nonsuit, plaintiff appeals. Reversed and remanded. 

This action against the Roth Company, indorser upon 
promissory note. The trial court granted judgment nonsuit. 
Plaintiff appeals. 

The complaint sets forth substance: 

That about the 23d day February, 1912, Hickok, 
for value received, executed and delivered the defendant his prom- 
issory note, wherein and whereby promised and agreed pay 
the order the said defendant (at Ladd Bush, Bankers, Salem, Or.) 
the sum $350, with interest thereon the rate per cent. per 
annum from said date until paid, and wherein further promised and 
agreed pay the said defendant, case suit action should 
instituted collect said note, any portion thereof, such 
sum the court might adjudge reasonable attorney’s fees said 
suit action; that the said defendant, for and consideration 
the sum $350 paid the plaintiff, duly indarsed and trans- 
ferred and delivered the said promissory note the plaintiff long be- 
fore the same became due and payable, and the plaintiff now, and 
ever since has been, the holder and owner the said promissory note; 
that the time the indorsement said note the plaintiff the de- 
fendant orally agreed absolutely responsible and liable upon 
note the plaintiff and pay the same, any event, such note 
any part thereof was not paid the said maker thereof maturity, 
and the said defendant agreed attend the collection said note 
from the maker thereof; and pursuant such agreement undertook 
collect the said note from the said maker, and, through the plaintiff, 
notified the said maker, Hickok, short time before the maturity 
said note, pay said note the Capital National Bank Salem, 
Or., and said defendant prepared such notice said maker pay 
aforesaid, and then informed the plaintiff that said maker would prob- 
ably not able pay said note just maturity, but would able 

pay later, and the plaintiff, pursuant such agreement, and with 
the defendant’s agreement and consent, left the said note the Cap- 
ital National Bank Salem, Or., and the same was there presented 


NOTE.—For other similar decisions see Banking Law Journal Digest and Supple- 
ment, 331, 408. 


Appeal trom Circuit Court, Marion County; Percy 
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for payment said maker August 23, 1912, and the said note was 
not then paid nor any part thereof, and the plaintiff the next fol- 
lowing day, namely, August 24, 1912, duly notified the said defen- 
dant that said note was not paid nor any part thereof, and that the 
maker thereof, Hickok, had just then informed the plaintiff that 
(said Hickok) could not then pay the said note, and requested fur- 
ther said note until his prune crop, and this plaintiff then 
asked said defendant would consent andagree the forbearance 
the enforcement said note and the said defendant then informed the 
plaintiff that consented and agreed forbearance the enforce- 
ment the payment said note that time, and the said defendant 
its said agreements and conduct waived its right the presentment 
said note the maker for payment Ladd Bush, Bankers, 
Salem, Or., and notice nonpayment thereafter, and the plaintiff re- 
lied upon the said agreements and conduct the defendant, and was 
thereby induced not present said note for payment said maker 
said Ladd Bush, Bankers, and not notify said defendant non- 
payment thereafter, and the said defendant reason its said agree- 
ments and conduct ought and estopped from alleging that the 
said note was not duly presented the day maturity the maker 
said Ladd Bush, Bankers, and notice thereafter was not duly given 
the nonpayment said note the defendant; and that the said de- 
fendant its said agreements and conduct waived any further pre- 
sentment and demand, other than herein set forth, and also waived 
all notice nonpayment said note, and agreed absolutely re- 
sponsible and liable upon said note the plaintiff any event, such 
note any part thereof was not paid the said maker thereof when 
the same was due and payable.’’ 

also alleged that $75 reasonable attorney’s fee, and that 
the note has not been paid, nor any part thereof, except $14 interest. 
The defendant its answer admits the execution and indorsement 
the note, and denies the other allegations the complaint. 
the trial the plaintiff called Schunke testified, 
substance, that was the date the trial secretary the de- 
fendant corporation, and had served that capacity ever since 
was organized, and that was empowered and authorized the 
defendant, among other things, indorse and deliver promissory 
notes held the corporation, and that had indorsed its behalf 
the note described the amended complaint and delivered the same 
the plaintiff long prior its maturity. The plaintiff, witness 
his own behalf, stated, effect, that and has been for long 
time meat packer and butcher West Salem, Polk county, Or., and 
had furnished meats, etc., the defendant; that the spring 
1912 the corporation was indebted him the sum $150 $160 
for meats, etc., and that the defendant indorsed and delivered the said 
note him payment the said account, and plaintiff gave de- 
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fendant his check for $200 thereabouts payment the difference 
between the amount the note and the account. order prove 
the matters contained the third paragraph the complaint relating 
presentment and notice plaintiff’s counsel asked him upon direct 
examination the following question: 


Now, Mr. Moll, just relate what occurred between you and 
Mr. Schunke that time reference this note?’’ 


The defendant objected upon the ground that was incompetent 
because the transfer the note made indorsement, and the con- 
tract between the parties the writing and canot varied 
parol evidence. The court sustained the objection, and the plaintiff 
duly excepted such ruling, and the witness was not permitted 
answer the question. Thereupon counsel for plaintiff stated the 
court that the plaintiff proposed prove, and did duly offer prove; 
the witness Moll, the following facts: That the time the 
indorsement and delivery the note question him there was 
arrangement made between the defendant and himself whereby the 
former assumed the duty looking after the collection and payment 
the note and the amount diligence that would necessary for 
plaintiff exercise. Later the defendant’s officer met plaintiff and 
had similar arrangement and wrote out notice the maker the 
note. Plaintiff signed and mailed it. the day the note became 
due the maker telephoned plaintiff the effect that was not 
then able pay it, but hoped within short time upon selling 
his crop prunes. that plaintiff replied that would all right 
the defendant would consent. The latter telephone 
the plaintiff, who submitted the maker’s proposition, and the offi- 
cer the corporation assented thereto, and consented that the maker 
the note should given further time. 

BEAN, (after stating the facts above). The question for de- 
ermination the waiver presentment and notice nonpay- 
ment. Our Negotiable Instruments Law provides that presentment 
for payment dispensed with waiver presentment, express 
implied. 5915, Crawford Neg. Inst. 107, notes. 
Notice dishonor may waived either before the time giving 
notice has arrived after the omission give due notice, and the 
waiver may express Section 5942, When any 
fact transaction exists which raises equity between the indorser 
and indorsee and shows inequitable enforce the written ccn- 
tract, there arises exception the general rule that evidence 
will not admitted vary the contract blank indorsement. Dale 
Gear Conn. 16, Am. Rep. 353; Jones Albee, 37; 
Cyc. 1124. agreement before maturity the note that 
extension time shall given sufficient circumstance fact 
authorize inference waiver. Daniel Neg. Inst. (4th Ed.) 
1105; Sheldon Horton, 93, Am. Rep. 669; Amoskeag 
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Pa. 208. Any act, course conduct, language the indorser cal- 
culated induce the holder not make demand protest give 
notice, put him off his guard, any agreement that effect, 
will dispense with the necessity taking such steps. Neg. 
Inst. (4th Ed.) 1103; Boyd Bank Toledo, Ohio St. 526, 
Am. Rep. 624; Torbert Montague, Colo. 325, Pac. 1145; 
Taunton Bank Richardson, Pick. (Mass.) 436; Yaeger Farwell, 
changed into fixed liability waiver demand and notice. Amos- 
keag Bank Moore, supra. 

waiver must made one having the capacity incur ob- 
ligations, but, inasmuch notice left with clerk party charge 
indorser’s place business sufficient, follows that waiver 

appears that the plaintiff resided the country, and was proper 
for him engage some one who was situated able look 
after the collection the note. When the defendant agreed this 
and entered upon that duty and prepared the notice Hickok, the 
maker, the natural result was for plaintiff believe that everything 
necessary the promises would done. Such arrangement would 
undoubtedly cause him refrain from placing the note bank 
some persons hands order that presentment for payment made 
and notice dishonor given. Under these circumstances was 
the duty defendant carry out the undertaking according its 
agreement and, anything was omitted, has cause complain. 
This arrangement was not conflict with contradiction the 
written indorsement blank upon the note. The plaintiff tendered 
proof show that the obligation defendant assume the collection 
the note was subsequent transaction. The time payment the 
note was extended pursuant the suggestion defendant. The evi- 
dence produced and tendered plainly shows that the defendant waived 
presentment and notice nonpayment the note. Robinson 
Holmes Or. 109 Pac. 754. 

urged counsel for defendant that was not shown 
officer defendant was with whom the dealings were had, that 
had authority bind the corporation. clear, however, from the 
record, that referred Mr. Schunke, the secretary the 
company during all the time the transaction between plaintiff and 
defendant, and that was empowered the latter indorse and 
deliver notes such thing’’ for defendant, and had indorsed 
the note question; fact, this authority was admitted defen- 
dant upon thetrial. This proof was not challenged inany way. The 
objection defendant the proof tendered did not cover this point. 

Since corporation can act only through its agents, the authority 
and power the managing officers the corporation the aggregate 
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are coextensive with those the corporation itself. officer 
agent may act for and bind the corporation within the scope the 
authority conferred upon him, either expressly impliedly. Am. 
Eng. Ency. (2d Ed.) 852. 

The lower court erred granting the nonsuit. 
the case all contained the record, and appears therefrcm that 
under the provisions our Negotiable Instruments Law the evidence 
tendered should have been admitted, and the cause submitted tothe jury. 

The judgment the circuit court reversed, and the cause re- 
manded for new trial. 


J., and EAKIN and Harris, J.J., concur. 


MATURITY NOTES UNDER AGREEMENT. 


Paoli East River National Bank, New York Supreme Court, Appellate Term, October 25, 1915. 
155 Supp. 245. 


Where one, whose notes were discounted bank, signed agreement con- 
taining list his assets and liabilities and providing that, such 
proved false any respect case his insolvency, the notes should immedi- 
ately become due, the bank might declare the notes due and set off the maker’s 


deposit against them, even though did not discover the maker’s insolvency until 
after his death. 


Appeal from City Court New York, Trial Term. 

Action Concetti Delli Paoli, executriz and under the last will 
and testament Alessandro Delli Paoli; against the East River Na- 
tional Bank. From judgment directed verdict, and from 
order denying motion for defendant appeals. Reversed, 
and new trial ordered. 

See, also, Misc. Rep. 645, 154 Supp. 192. 

Argued October term, 1915, before PAGE, and SHEARN, JJ. 

SHEARN, testator borrowed from the defendant bank 
$8,000 upon four promissory notes, Two renewal notes, aggregating 
$1,800 and interest, remained unpaid his death. When the loan 
was obtained, testator executed and delivered the de- 
fendant instrument purporting set forth his assets ard liabili- 
ties, containing this provision: 


consideration granting any credit said bank, the under- 
signed agree that case failure insolvency the part the 
undersigned, the event appearing any time that any 
the following representations are untrue, case the occurrence 
such change aforesaid, failure notify such change above 
agreed, all any the claims demands against the undersigned 
held said bank shall, the option thereof, immediately become due 
and payable. Further, that the exercise omission exercise such 


NOTE.—For other similar decisions see Banking Law Journal Digest and Sup- 
plement, 61, 261, 276. 
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option any instance shall not waive affect any other subsequent 
right exercise the 


Defendant pleaded defense and counterclaim that change kad 
occurred the financial condition plaintiff’s testator, and that 
the time his death was insolvent, reason which claimed 
the right offset the amount due upon the notes against the claim 
the plaintiff for the balance the deposit. The proof showed conclu- 
sively, not only that plaintiff’s testator was insolvent the time his 
death, but that the statement upon the faith which the defendant 
bank made the loan was false. The theory the trial court evidently 
was, and contended behalf the that the op- 
tion have the notes becomes due and payable immediately was not ex- 
ercised until after the death plaintiff’s testator, there was mutu- 
ality debt the time his death. The contract was, not that the 
notes should become due when the option was exercised, but that they 
should become due immediately upon the happening the event; 
when the plaintiff’s testator became insolvent. Not only this the 
plain meaning the agreement, but construction would 
unreasonable, and would work manifest injustice. The bank could 
not exericse its option until learned the fact When 
exercised the option, the due date the notes became that provided 
the agreement. 

Furthermore, the notes were due and payable when the credit was 
obtained because the false statement assets. Neither the contract 
nor the law justifies holding that they only became due and payable 
when the fraud was discovered. plaintiff’s testator were alive, 
could not recover. Now that dead, his estate should not per- 
mitted recover from the bank the fund deposit upon the theory 
which ignores the contract which was the foundation the credit ex- 
tended the defendant bank plaintiff’s testator. 

Judgment reversed, and new trial ordered, with costs appellant 
abide the event. All concur. 


BANK’S PROMISE PAY POSTDATED CHECKS. 


Swenson Bros. Co. Commercial State Bank Coleridge, Supreme Court Nebraska, September 


Where postdated check drawn against insufficient funds, the president 
the drawee bank has authority bind the bank written promise pay the 
check maturity and the bank not liable such promise. 


from District Court, Cedar County; Graves, Judge. 
Action the Swenson Bros. Company, corporation, against the 
Commercial State Bank Coleridge, dissolved corporation. From 
judgment for plaintiff, defendant appeals. Reversed and dismissed. 

This plaintiff held for adjustment against 


. 
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the Shilton Trading Company, amounting $150, and the 28th day 
June, 1910, that company executed and delivered the plaintiff two 
checks upon the defendant, Commercial State Bank Coleridge. One 
check for $100 was dated June 30, 1910, and the other check for $50 
was dated July 1910. Swenson represented the plaintiff 
the transaction, and testified upon the trial that the checks were 
given him with the understanding could arrange with the 
bank that these checks should taken care the bank certain 
dates.’’ Mr. Swenson and Severance, who was the manager 
the Shilton Trading Company, went the defendant bank and pre- 
sented the checks George Gray, the president the bank. These 
three men discussed the situation together, and the result was that the 
checks were left with the bank, and the president the bank executed 
and delivered Mr. Swenson the following writing: 

will send draft for $100 Friday, 30th June, 1910, and draft 
for $50 Tuesday, July 1910, per checks Trad- 


ing Company, Coleridge, Neb., left Com’l State Bank, Cole- 
ridge, Mr. Swenson, June 28, 1910. George Gray, 


Afterwards the bank sent Mr. Swenson draft for $100 stated 
the writing. The bank failed remit for the $50, and the plaintiff 
brought this action against the bank the county court Cedar 
county recover the $50 The plaintiff appealed the 


court for that county, where recovered judgment for the 


$50 and interest, from which the defendant has appealed this court. 

the county court the plaintiff filed bill particulars alleging, 
among other things, the execution the checks and the execution and 
delivery the writing the president the bank; but the bill 
particulars did not contain the allegation that: 

above acceptance was written the defendant slip 
paper other and different from that upon which the aforesaid checks 
were written, and said acceptance was the defendant shown and de- 
livered the plaintiff, and the plaintiff the faith said acceptance 
received the aforesaid checks for 

the district court this allegation was added the petition, and 
the defendant moved strike this allegation from the petition the 
ground that: 


constitutes and material variance and departure frcm any 
issue presented pleaded the lower court.’’ 


The court overruled this motion, and the defendant now strenuously 
insists that the court erred this ruling. There ground for 
this contention. 

plead issuable fact the appellate court that was not 


pleaded the lower court not necessarily pleading new cause 
action.’’ North Co. Angelo Neb. 384, 110 571. 


The rule that the same cause action must presented and 
tried upon appeal that court below. 
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this case was the checks and the writing executed the president 
the bank, and adding issuable fact the appellate court was not 
pleading new cause action. 

The alleged agreement the defendant bank was writing, and 
large amount evidence was admitted the court bearing upon 
the question whether the plaintiff knew that there were funds the 
maker the check deposit the bank the time the checks were 
made and the writing executed the president the bank. There 
are authorities that hold that the acceptance check bank when 
there are funds the maker the bank void, the president 
the bank having authority make such acceptance. These au- 
thorities make exception the rule when the payee the check parts 
with property the faith the acceptance, and without notice that 
the maker the check has money deposit the bank subject 
check the time. 

Where postdated check certified the cashier the bank 
which drawn good,’ indorsement thereon, before the day 
its date, the instrument, upon its very face, communicates facts and 
information persons receiving the same that the cashier, making 
such certification, was not acting within the known limits his power, 


and that was clearly exceeding them.’’ Clarke Nat. Bank Bank 
Albion, Barb. (N. Y.) 592. 


This case cited with approval Morse, Banks Banking (4th 
Ed.) 413, and the author says: 
postdated check certified before maturity, carries 


notice all that the certification was beyond the officer’s 
446. 


This principle decisive this case. This transaction was not 
ordinary banking business. 

‘check’ bill exchange drawn bank payable de- 
mand. Except herein otherwise provided, the provisions this 


chapter applicable bill exchange payable demand apply 
check.’’ Rev. St. 1913, 5502. 

The holder bill presenting the same for acceptance may re- 
quire that the acceptance written the bill, and such request 
refused, may treat the bill dishonored.’’ Rev. St. 1913, 5450. 

Where acceptance written paper other than the bill itself, 
does not bind the acceptor except favor person whom 
shown and who, the faith thereof, receives the bill for value.’’ Rev. 
St. 1913, 5451. 


These checks were not presented for certification and retained 
the payee. They were delivered tothe bank. The acceptance, there- 
fore, does not bind the acceptor favor this plaintiff, who did not 
receive the checks for value the faith the acceptance. 
dent the bank undertook guarantee that the checks would made 
good the maker thereof, and that the bank would pay the amount 
the payee the checks. The payee not only had notice this, but 
participated this arrangement, and was bound know that such 
transaction was beyond the power and authority the president 
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the bank. The district court should have directed verdict for the 
defendant. 

The judgment the district court reversed, and the case dis- 
missed. 

Reversed and dismissed. 
J., not sitting. 


WHEN PROPERLY INDORSED.” 


Security State Bank State Bank Brantford, D., Supreme Court North Dakota. 
September 16, 1915. Rep. 282. 


certifying check bank may make payable any condition that 
pleases. When check certified good when properly indorsed,’’ means that 
the check will paid any one who holds proper indorsement. 

certifying bank liable bona fide holder the certified check, though 
drawn against insufficient funds. 


Appeal from District Court, Eddy County; Buttz, Judge. 

Action the Security State Bank against the State Bank Brant- 
ford, From judgment for plaintiff, defendant appeals. Af- 
firmed. 

The complaint this case alleges that the plaintiff now and dur- 
ing all the times hereinbefore mentioned has been corporation organ- 
ized and existing under and virtue the laws the state North 
Dakota and authorized business bank discount and deposit, 
Brantford, D.; that the defendant also bank deposit; that 
Brantford, D., between the 20th day May, 1913, and the 17th day 
June, 1913, the plaintiff bought and received the due and regular 
course business certain checks drawn upon defendant and paid there- 
for the different sums specified said checks, amounting all the 
sum $300.60, which checks the following are copies.’’ fol- 
low copies numerous checks drawn upon the defendant bank 
Brantford, made payable different parties, and bearing various in- 
dorsements, and number which are indorsed the last indorsee 
prior the plaintiff bank blank, one which indorsed such 
last indorser, and one two which are indorsed payable the order 
any bank banker. All these checks are finally indorsed, 
curity State Bank,’’ and below these indorsements appears the follow- 
ing: 


‘Good,’ when properly indorsed. Vanderkhoff, 
Asst. 


The Complaint then alleges that: 
the date stated the indorsement the said 
checks the defendant, its duly authorized agent and assistant cashier, 


NOTE.—For other banking decisions see Banking Law Journal Digest and Supple- 
ment, 100, 104, 
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Vanderkhoff, writing, accepted said checks good when 
properly indorsed; that said checks had been properly indorsed the 
plaintiff, and presented said defendant for payment, and ment 
was refused; that the plaintiff the owner and holder said checks; 
that there now due thereon the sum $300.60, with interest thereon; 
that the 18th day June, 1913, the plaintiff caused said checks 
protested for nonpayment, and paid and expended for protest fees 
thereon the sum $22.50, part which has been paid. Wherefore 
the plaintiff demands judgment for the sum etc. 

this demurrer was interposed: 

the grounds and for the reasons that upon the face the com- 
plaint affirmatively appears: (1) That the court has jurisdiction 
the subject-matter the action; (2) that the complaint state 
facts sufficient constitute cause action.’’ 

This demurrer was overruled, and from the order overruling the 
demurrer this appeal taken. 

Bruce, (after stating the The first ground which 
urged for reversal defendant and appellant that the indcrse- 
ment the plaintiff bank was merely Security State Bank,’’ when 
the indorsement should have been Security State Bank Brantford, 
North Dakota.’’ There evidently merit this objection, least 
demurrer. The action brought the name the Security 
State Bank; the complaint alleges that the plaintiff duly organ- 
ized and authorized banking corporation, and has any other name 
such does not appear upon the face the complaint, and the point 
could certainly not raised general demurrer. 

The next objection that the indorsement the Security. State 
Bank was made means Whether this true 
not does not appear the face the complaint the record 
which before us, and the sufficiency the rubber stamp therefore 
not presented us. addition this fact the fact that the com- 
plaint states that the checks were properly indorsed the plaintiff 
and presented the said defendant for payment, and the complaint 
also shows that the defendant was the drawee bank. 

Proper indorsement,’ used with reference indorsement 
negotiable instrument, means such indorsement the law mer- 
chant requires order authorize payment tothe holder. pre- 
sented the original payee, indorsement would proper, 
least necessary. presented another, the proper incorsement 
show such title would requisite. Kirkwood First Na- 
Am. St. Rep. Words and Phrases, 5691. 

There claim that the indorsements prior that the Secur- 
ity State Bank were any way irregular, and the indorsement such 
Security State Bank under the circumstances the case was not neces- 
sary show the title the plaintiff tothe payment. The com- 
plaint shows indorsement, Security State The demurrer 


} 
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does not show specify any defect this indorsement. quite 
common for officers corporations affix their names the signa- 
ture such corporations, and would have been perfectly proper for 
the plaintiff have indorsed the check, Security State Bank, 
President,’’ etc., the case might be. Weknow 
statute common-law holding, however, which makes the name 
officer such corporation necessary the signature indorse- 
ment the corporation. far can read the certificate the 
the defendant bank, was that the check was good when properly 
indorsed. other words, that was accepted regards the plain- 
tiff and all subsequent transferees who should hold prorer in- 
dorsement. There nothing which would any manner seem 
question the regularity the indorsements appearing therecn the 
time its presentment for certification. The defendant says his 
brief that: 

The indorsements were made with stamp. The cashier 
the State Bank refused accept pay the checks unless the Se- 
curity State Bank would properly indorse them, which request was re- 
fused. The State Bank, drawee, then caused each check in- 
dorsed these words. Good, when properly indorsed.’ 

Whether this true, not, however, not know. pre- 
sume that bank not required certify honor check, and 
cannot held liable the payee indorsees such check for such 
refusal. Bank the Republic Millard, Wall. (U. S.) 152, 
Ed. 897; Enc. Law, 1062. Not being compelled certify check, 
the defendant may certify them any condition that pleases, and 
doubt the case bar could have refused certify pay the 
checks, unless the indorsement the Security State Bank was writ- 
ing, any rate accompanied the signature one the officers 
thereof. This defense, however, not raised bythedemurrer. There 
is, said before, nothing the demurrer about rubber stamp, 
concerning any refusal the defendant accept pay the check 
unless some other indorsement was made. 

realize that the North Dakota statute provides that the name 
assumed such [banking] association, shall not the name 
any other bank the state.’’ See subdivision 4637, 1905, 
being subdivision section 5148 the Compiled Laws 1913. 
Even, however, there were other banks the state the same name, 
this fact would not protect the plaintiff bank from its liability its 
indorsement, nor have anything before show which the 
numerous banks, numerous banks there are the same name, was 
first incorporated. 

claim also made that protest fees are not authorized statute 
domestic checks bills exchange. This fact, however, fact 
be, does not render the complaint vulnerable general demurrer, 
but would only cut down the amount the judgment. 


. 
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contends that the complaint does not allege that the drawers the 
various checks had sufficient credit the defendant bank cover the 
same. This allegation believe unnecessary. The suit 
brought upon the defendant bank’s contract acceptance, and the 
acceptance was once made and regular—in other words, the checks 
were properly certified—it immaterial whether the drawers thereof 
had deposits not. First Nat. Bk. Currie, 147 Mich. 72, 110 
118 Am. St. Rep. 537, Ann. Cas. 241. 
The judgment the district court affirmed. 


WANT CONSIDERATION DEFENSE. 


Douglass Burton, Supreme Court Nebraska, October 30, 1915. Rep. 718. 


Want consideration defense negotiable paper the hands the 
holder due course the hands his transferee. 


Appeal from District Court, Courty; Dungan, Judge. 

rehearing. Former opinion adhered to. 

For former opinion, see Neb. 483, 150 653. 

The facts this case are set out the former opinion. 
Neb. 483, 150 653. The note was executed before the Nego- 
tiable Instruments Law took effect. rehearing was allowed mainly 
reconsider the evidence whether the banker, from 
whom the plaintiff purchased the note, holder due course be- 
fore maturity. course, this was so, then purchaser from him, 
even after due, entitled the same protection, and his title cannot 
assailed. 

The first question this case whether the banker, Ireland, had 
such knowledge. The defense being failure consideration,the bur- 
den proof was the defendants establish this. have re- 
peatedly held that lack consideration defense negotiable 
paper the hands innocent purchaser for value before maturity, 
the usual course business, and that the burden where 
such offense alleged, upon the defendant establish that the 
purchaser not purchaser good faith. Western Cottage Organ 
Co. Boyle, Neb. 409, 473. This followed Coakley 
Christie, Neb. 509, 73; Violet Rose, Neb. 660, 
settled law that, where the defense interposed fraud inthe inception 
the note, the burden upon the plaintiff prove that bona 
fide holder for value. Dobbins Oberman, Neb. 163, 
356; Violet Rose, Neb. 660, 216; Kelman Calhoun, 


NOTE.—For other similar decisions see Banking Law Journal Digest and Supple- 
ment, 227. 
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43, Neb. 157, 615; Lahrman Bauman, Neb. 846, 107 
1008; Norwood Bank Commerce Neb. 205, 109 152; 
Gibson Gutru, Neb. 718, 120 201; Central Nat. Bank 
Ericson, Neb. 396, 138 563. 

The defendant failed establish that Ireland had any knowledge 
the transaction with defendants. fact, not contended the 
appellee’s brief that Ireland had such knowledge; but argued that 
the jury were warranted believing that Ireland had turned the note 
back Burgess Son, and that the plaintiff was reality not acting 
for himself, but acting for them, when brought this suit. find 
evidence the record establish this contention, even infer- 
ence. Ostenberg Kavka, Neb. 314, 145 713, the notes 
were procured fraud, and the burden was therefore upon the plain- 
tiff show was bona fide due course. this case there 
evidence that the consideration failed, but none that the transaction 
was fraudulent. The burden proof bad faith the part Ire- 
land was upon the defendants, and they failed sustain it. 

The former opinion was right, and adhered to. 

HAMER, J., not sitting. 

(dissenting). think that under the circumstances 
this case was question fact for the jury determine whether 
Ireland Company bought this note good faith and also whether 
this plaintiff fact the owner the note. These factsare not fully 
recited either the present the former opinion. 

FAWCETT, J., concurs this dissent. 
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COURSE STUDY THE LAW PERTAINING BANKS 
AND BANKING TRANSACTIONS. 
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VI. OVERDRAFTS (Continued). 


161. Rights Bank Against Depositor Where Account Overdrawn. 


Where depositor bank overdraws his account, impliedly 
promises repay the bank the amount withdrawn and re- 
fuses repay the amount, the bank may recover action 
against him. Where the account overdrawn the 
agent, the bank’s right recover the amount the overdraft 
from the depositor depends upon the circumstances. the de- 
positor authorized the agent overdraw, then liable the 
bank for the overdraft. Authority the part the 
agent overdraw may implied from the acts the principal, 
where continually permits his account overdrawn 
the agent. Mere authority todraw checks, however, does not con- 
stitute authority overdraw and the agent overdrawsin sucha 
case, the principal not liable the bank. 


162. Rights Bank Against Third Party Whom Has Paid 
Overdraft Check. 


bank, which pays overdraft check, cannot recover the amount 
the overdraft from the person whom the check was paid 
where such person received the money good faith, even though 
payment was made the bank the mistaken belief that the 
check was drawn against sufficient funds. New York and Mas- 
sachusetts has been held that, where overdraft check 
paid the clearing house, the paying bank may recover the amount 
from the bank which the payment was made, even though the 
check not returned such bank within the time specified 

the clearing house rule. order that such recovery may 
permitted, however, must appear that the bank which 
received the money has not paid the proceeds over the owner 
the check otherwise altered its position the 

payment, prior its being notified the overdraft. 


161. Rights Bank Against Depositor Where Account Over- 
drawn.—Where depositor bank draws check against his ac- 
count, which larger amount than the sum deposit his credit, 
the act itself implies promise the part the depositor repay 
the bank the amount which has overdrawn his account. 
refuses demand refund the bank the arrount which has 
advanced his behalf, the bank will permitted recover against 
him action brought for that purpose. 

case where partnership account was overdrawn one 
the partners, checks issued his instance payment his own 
personal obligations, was held that the bank was entitled reccver 


t 
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from the other partner, notwithstanding that the latter had 
edge the transaction and had instructed the bookkeeper employed 
the firm draw checks for firm purposes only. Morris First 
Nat. Bank, 162 Ala. 301, So. Rep. this case the partner- 
ship had two members, one whom was the cashier the bank 
which the partnership account was kept. The bookkeeper the firm 
was assistant cashier the same bank. certain occasions the 
cashier member the firm instructed the draw checks 
against the firm’s account payment his own (the partner’s) per- 
sonal debts. These checks overdrew the account, but the bank, never- 
theless, paid them. Inan action brought the bank against the other 
partner, was held that the bank was entitled recover the amount 
which the account was overdrawn, although the partner against 
whom suit was brought had previously instructed the bookkeeper 
draw checks for firm purposes only. 

The fact that, the time overdraft check paid, the bank 
unaware the overdraft and pays the check the mistaken belief 
that drawn against sufficient funds, has bearing upon the bank’s 
right recover from the depositor. James River Nat. Bank 
Weber, D., 124 Rep. 952, was held that bank could re- 
cover from its depositor the amount his overdraft even though, 
paying the check, the bank believed drawn against sufficient 
funds and even though the actual condition the account might have 
been ascertained without difficulty referring the books the 
bank the time the check was presented for payment. 

While bank may recover from depositor the amount which 
has overdrawn his account, the fact that the bank has paid 
draft check does not give any rights against property purchased 
the proceeds the check. Kollock Emert, Mo. App. 566. 
other words, paying customer’s check not paying for the property 
purchased him with the proceeds the check. merely paying 
the customer’s money upon his order. 

account sometimes overdrawn agent the depositor 
authorized draw checks against the depositor’s account. The bank’s 
right recover such case depends upon the circumstances in- 
volved the transaction. depositor may enter intoan arrangement 
with the bank which expressly agrees make good any overdraft 
resulting from checks drawn his agent. such case, the bank, 
course, entitled look the depositor the event that the account 
overdrawn the agent. The agent’s authority overdraw his 
principal’s account need not expressed. may implied frcm 
the acts the principal. And where such implied authority found 
exist, the bank entitled hold the principal for any the agent’s 
overdrafts. has been held that authority overdraw may implied 
where the principal continually permits the agent overdraw the ac- 
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count. After such course dealing, the principal will not per- 
mitted, the occasion some subsequent overdraft the agent, 
say that the agent was acting without authority and thus escape lia- 
bility the bank forthe overdraft. Merchants’ Planters’ Nat. Bank 

the absence express implied authority the agent over- 
draw his principal’s account, the bank which the account kept 
should careful not permit any overdraft the agent. Mere au- 
thority vesting agent with the right draw checks against his 
principal’s account does not constitute authority overdraw the ac- 
count and, consequently, the agent does overdraw it, the princi- 
pal not liable the bank, unless some way ratifies the agent’s 
act estopped deny the agent’s authority reason special 
circumstances. Merchants’ Nat. Bank Nichols Shepard Co., 223 
Ill. 41, Rep. 38. 

Case Hammond Packing Co., 105 Mo. App. 168, 79S. Rep. 
732, was held that, where acting without authority, opened 
his principal’s name and thereafter overdrew the account 
the principal was not liable the bank for the amount the over- 
draft, Inthiscase, appeared that the money obtained the agent 
result the overdraft, was paid the agent the principal 
settlement his accounts. was held that even this circumstance 
was not sufficient render the principal liable tothe bank. 
opinion was said: money due principal from his agent ob- 
tained such agent the unauthorized use his principals name, and 
paid over the principal, who receives good faith, without notice, 
not liable the party from whom the agent The 
fact that keeps the money after being informed how the agent ob- 
tained not ratification.’’ 


162. Rights Bank Against Third Party Whom has Paid 
Overdraft Check.—In the payment overdraft checks, the officials 
the bank, through whom the payment made, are sometimes aware 
the fact that overdraft being made and sometimes not. When 
the bank knows that paying overdraft check, obvious that 
the payment the nature loan the drawer the check and 
that the bank expects look him and one else for reimburse- 
ment. This not true the case where the bank pays overdraft 
check the mistaken belief that drawn against sufficient funds. 
such case, the bank not acting with full knowledge all the 
facts and making payment which would not make knew 
the actual condition the drawer’s account. overdraft check 
frequently paid under mistake bank the rush business 
the result error its bookkeeping department. case 
this kind, while the bank entitled recover the amount the over- 
draft from its depositor, often happens that the bank cannot enforce 
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its rights against the depositor because the fact that not finan- 
cially good for the amount the claim. The bank then looks the 
person whom the check was paid. this point the law steps 
and declares that the payment binding the bank and that 
cannot recover the money back from the party whom was paid. 
This exception the general rule law, that money paid under 
mistake fact may recovered back. Ordinarily when man pays 
out money under mistake fact, the law will allow him get his 
money back again. But the rule has been restricted that does 
not apply favor banks which pay overdraft checks mistaken 
belief that they are drawn against sufficient funds. 

The rule this regard, supported most the authorities, may 
stated follows: Where drawee bank pays check the ordin- 
ary course business one who has received and presents good 
faith, under the mistaken belief that the drawer has deposit suffi- 
cient funds pay the check, the bank will not permitted recover 
back the money paid. the duty the bank know the state 
its depositor’s account. Before paying the check, the bank pre- 
sumed have taken into consideration whether the check drawn 
sufficient funds. may reject the check for want funds, 
but pays the check, finally exercises its option pay not 
pay, and the transaction closed between the parties the pay- 
ment. the case Nat. Bank Swift, Md. 515, 
Atl. Rep. 336, the court said: ‘‘It the duty bank know 
the state its depositor’s account, and makes mistake this re- 
spect must abide the consequences. The presentation check 
demand for payment; paid all the rights the payee have been 
satisfied and not entitled ask any questions. would forever 
destroy the character bank all commercial circles, if, when 
was ready and willing pay check, permitted the holder in- 
quire the drawer had funds there meet it. matter with 
which has noconcern. the absence fraud the part the 
holder, the payment check bank regarded finality. And 
the fact that the drawer had funds deposit will not give the bank 
any remedy against the holder.’’ 

one case, decision English court, the payment over- 
draft check was discovered while the holder was still the bank’s 
counter. demand was made the holder, but refused sur- 
render the money. action brought against him the bank, 
was held that title the money had passed irrevocably and that the 
bank could not recover. Chambers Miller. N.S.125. The 
right -of bank recover the money paid overdraft check has 
been denied, even case where the check was paid after banking 
hours, accommodation the payee and ignorance the fact 
that the drawers the check had withdrawn their funds from the bank 
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before the close banking Spokane Eastern Trust 
Co. Huff, Wash., 115 Pac. Rep. 80. where check was 
paid branch office the bank which was drawn, was held 
that the money might recovered from the person whom was 
paid upon its being discovered that the check overdrew the drawer’s 
account. Woodland Fear, El. (Eng.) 519. 

While the courts are pretty well agreed that bank which pays 
overdraft check cannot recover the money from the person whom 
was paid, where such person received the money good faith, even 
though the bank paid the check the honest belief that was drawn 
against sufficient funds, there diversity opinion among the 
courts the reason upon which the rule based. Some the 
courts say that there privity between the holder the check and 
the bank and they give that reason the ground for refusing the bank 
recover; other decisions say that payment this not pay- 
ment under mistake fact within the rule which permits recovery 
such cases, but payment attributable negligence and want 
attention the part the bank, which the bank should not al- 
lowed repudiate; other courts place the ground that allow 
bank repudiate such payment would operate destroy the cer- 
tainty that must pertain commercial transactions this sort they 
are remain useful the business public. 

New York and Massachusetts there are decisions under which 
bank permitted recover the amount which has mistakenly paid 
overdraft check from the party whom the payment was made, 
provided such party has not altered his position his detriment prior 
being notified the error. other words, allowing the 
drawee bank recover places the other party worse position 
than would have occupied had the check been refused present- 
ment, recovery permitted. these cases, however, the payment 
was made, not over the counter the bank, but the clearing house. 
Merchants’ Nat. Bank National Eagle Bank, 101 Mass. 281; Citi- 
zens’ Central Nat. Bank New Amsterdam Nat. Bank, 128 
App. Div. 554, 109 Supp. 872. These decisions are 
the effect that drawee bank, which pays check the clear- 
ing house without knowledge that overdraft, may recover 
the amount such check from the bank which the payment was 
made, although because the failure immediately discover the 
mistake, the check not returned until after the time limited the 
clearing house rule. But order allow recovery under the rule 
laid down these cases, must appear that the bank which received 
payment has not altered its position paying over the proceeds 
the owner the check. 

Merchants’ Nat. Bank National Eagle Bank, supra, ap- 
peared that the plaintiff bank paid the defendant bank, the clear- 
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ing house, check drawn against insufficient funds. Under the rule 
the Boston Clearing House, the check should have been returned 
the defendant bank before one o’clock the day payment, but, 
owing mistake the part the messenger, who was sent out with 
the check, was not delivered the defendant bank until few min- 
utes after one o’clock. was held, nevertheless, that the 
could recover. Referring the clearing house rule the court said: 
Under this arrangement the payment required the clearing house 
creditor bank, upon check presented, must regarded only 
provisional until the hour one o’clock, become complete only 
case the check not returned that time. And any mistake 
fact the return the check not made, then, between the two 
precisely the same extent, and with the same right reclaim, which 
would have existed the payment had been made the simple act 
passing the money across the counter directly the payee the 
presentation the check. The manifest purpose the provision 
fix time which the creditor bank may authorized treat the 
check paid and able regulate with safety its relation the 
other parties. cannot adopt the theory that failure pre- 
sent bad check, before the time named, the bank sending through 
the clearing house works absolute forfeiture and itselfa per- 
fect bar any action recover the amount such check.’’ 

peculiar situation arises where the holder overdraft check 
deposits his credit the bank which itis drawn. 
the check offered for deposit, the receiving teller may more 
aware the fact that the check overdraft than the depositor. 
seems customary for the bank give the depositor credit his 
pass book for checks and, incase the checks happen drawn the 
same bank, ascertain afterwards whether they are drawn against suf- 
ficient funds. Inacaseof this kind, when bank has given depositor 
credit his pass book for the amount check drawn upon an- 
other afterwards develops that the check over- 
draft, the bank will, naturally, attempt revoke the credit given and 
charge the amount back tothe depositor. question the bank’s 
right revoke the credit thus given there conflict authority. 
These decisions will taken the next article this series. 

Continued.) 
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THE OBJECT WHICH CORRECT CERTAIN DEFECTS THE 
LAW APPLICABLE BANKING TRANSACTIONS, WHEREBY BANKS AND 
BANKERS ARE UNJUSTLY DISCRIMINATED AGAINST AND MAKE 
THE LAW PERTAINING SUCH TRANSACTIONS UNIFORM 
OUT THE UNITED STATES. 


JOHN EDSON BRADY 
the New York Bar. 


CHECKS BEARING FORGED 
MENTS. 


Bank’s Liability Depositor—Check Against General 
Deposit.—A bank, which pays check, drawn against gen- 
eral deposit, bearing forged indorsement, not 
same against the account the drawer (1), unless the drawer 
has acted bad faith, his own negligence has contributed 
the fraud (2). Where the drawer check delivers one 
who wrongfully assumes the agent the person named 
payee, shall deemed guilty negligence and payment 
the check, though fraudulently indorsed, shall valid 
against the drawer (3). 
(1.) This provision merely expressive the existing law. The 
contract between the bank and its depositor being tothe effect that the 
bank will pay out the depositor’s funds only conformity with his di- 
rections, proper that the bank should responsible the depos- 
itor when pays his check forged indorsement, provided that the 
payment not any way due the fault, negligence bad faith 
the depositor. 
(2.) This provision applies the rule that, where one two innocent 
parties must suffer because fraud, the loss should fall upon him 
who first fault who puts operation the means which the 
fraud committed. Such was applied the case Weisberger 
Co. Barberton Savings Bank, Ohio St. 21, Rep. 379. 
this case the drawer check, intended for party New York 
City, mailed Cleveland, Ohio, mistake. was delivered toa 
person Cleveland, having the same name the payee, who forged 
the payee’s indorsement and collected the check. was held thatthe 
loss was due the drawer’s negligence and that the drawee bank was 
not liable him, but was protected paying the check. 
There are, however, other decisions this point, which the 
drawer check has been negligent, but which has nevertheless 
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been held that the drawee bank was liable the drawer paying the 
check forged indorsement. Harlem Co-operative Building and 
Loan Association Mercantile Trust Company, Misc. Rep. 
680, Supp. 790, appeared that loan association issued 
checks payable certain its members forged withdrawal notices, 
although had hand the means verifying the signatures the 
notices. The checks were paid the drawee bank after the payees’ 
indorsements had been forged. was held that the bank could not 
charge the amounts the check against the account the association. 

the case Russell First National Bank, Ala., So. Rep. 868, 
the plaintiff, who wished purchase certain piece real property, 
made inquiries the tax assessor. The assessor informed him 
that belonged certain party Birmingham, Ala., and that 
was for sale. The property really belonged person living Ohio. 
The assessor prepared forged deed and the plaintiff delivered him 
check the defendant bank, payable the person whose name had 
been given him the assessor. The indorsement the payee was 
forged and the check was collected. Upon discovering the fraud the 
plaintiff sued the bank and was held that could recover the 
amount the check. 

another case, Henderson Trust Company Ragan, Ky. 
Rep. 601, Rep. 848, the drawer check, which was refused 
because was drawn lead pencil, threw the floor without mu- 
tilating destroying it, and drew another check. The lead pencil 
check was subsequently collected forged indorsement and was 
held that the drawee bank was liable the drawer paying the check. 

all these cases there was neligence the part the drawer, 
which should have absolved the drawee bank from liability making 
payment forged indorsement. drawee bank has means 
verifying payee’s indorsement, and has least the right expect 
that its depositor will not carelessly and needlessly subject lia- 
bility. the depositor does this, then the bank should protected 
paying his check, even though the payee’s indorsement forged. 
The above section intended afford the bank such protection. 

(3.) lawstands the present time the burden the drawe 
bank, not the drawer check, ascertain the identity the 
payee and investigate the genuineness hisindorsement. Practic- 
ally ail that the drawer the check obliged abstain from 
actual fraud. 

The decisions prove this statement. Murphy Metropolitan 
Bank, 191 Mass. 159, Rep. 693, the plaintiff was depositor 
the defendant bank. One Moore, attorney, wrongfully assumed 
act the agent person named James Brown, negotiating 
loan real estate. happened that Brown was dead 
the time, but Moore was the only party connected with the transaction 
who was aware that fact. plaintiff drew check for $3419.75 
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the defendant bank, payable the order James Brown, and 
delivered Moore, Moore thereupon delivered the plaintiff 
forged note and mortgage. Moore, who stood good repute the 
community the time, then had the check cashed trust company. 
the time had with him person, whom introduced James 
Brown and who indorsed the check. due time the check was col- 
lected from the defendant and Moore subsequently absconded. The 
drawer the check then brought this action against the drawee bank 
recover the amount the check and was held that could re- 
cover. The ordinary rule well established,’’ said the court, that 
banker, whom check drawn, must ascertain his peril the 
identity the person named payee. only when mis- 
led some negligence other fault the drawer, that can set 
his own mistake this particular against the drawer.’’ 

This case does not stand alone. There are other decisions 
substantially the same facts, which banks have been held liable. 
They mean that bank depositor may draw his check and deliver 
person, whom does not know, the strength the person’s 
statement that represents agent the party named payee the 
check. The drawer may act without precaution, even without or- 
dinary business sense. norisk loss: lawinsures him 
against loss the expense his bank, long commits fraud 
and does not actually mislead the bank into paying the check. If, for 
instance, should inform the bank that the holder the check has 
authority indorse for the payee, then the courts would undoubtedly 
hold that the payment the check the bank would valid 
against the drawer. But, sits tight and says nothing, the burden 
thrown upon the bank; burden which physically impossible 
for any bank assume, for bank can investigate the identity the 
payees named checks paid the validy their indorsements. 

all fairness the rule which should apply cases this kind 
the general rule law the effect that, where one two innocent 
persons (the drawer and the bank) must suffer loss, the loss should 
thrown upon that one who, his act, has occasionedthe loss. The 
drawer check has opportunity, before delivering the check, 
investigate the agency the person with whom deals and 
able investigation would, most instances, lead disclosure 
facts which would cause the drawer withhold his check and prevent 
the perpetration the fraud. The bank, the other hand, un- 
aware the circumstances, under which the check was given and has 
neither reason nor opportunity for looking into the matter the gen- 
uineness the payee’s indorsement. 

The only hardship that this section would impose upon the drawer 
check the obligation use ordinary business sense. All that 
would prevent the careless issuance negotiable checks the ex- 
pense the bank which they are drawn. the other hand would 
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help make the bank check more safe medium exchange and 
would lessen the number swindling operations involving checks. 


Bank’s Liability Against Special 
bank, which pays check, drawn against spe- 
cial deposit, bearing forged indorsement, may charge the 
same against the account the drawer unless appears that 
the bank has been guilty negligence making the payment. 

This section expresses the law, laid down the decision Ar- 
mour Greene County State Bank, 112 Fed. Rep. 631. Where there 
special deposit, that deposit money, made for the purpose 
paying particular check checks, the ordinary relation banker 
and depositor does not exist. such circumstances held that the 
bank not absolutely liable the depositor, the event that pays 
check drawn him, which bears torged indorsement. 

the decision referred above appeared that had been the 

practice certain corporation (defendant the case) authorize 
its agents purchase corn from farmers and pay for the corn draw- 
ing checks the name the corporation local bank. ar- 
rangement, entered into with the different banks, these checks were 
paid upon presentment and, when number had accumulated, the 
bank would reimbursed draft the corporation for the total 
amount. One the company’s agents drew number such checks 
the plaintiff bank, forged the payee’s indorsements and collected 
them the bank. action the bank against the corporation 
was held that, inasmuch the bank was not guilty negligence 
making the payments, was entitled recover the amount the 
fraudulent checks. the opinion was said: The bank’s obligation 
under such circumstances was that simply ordinary care and good 
faith. had the right, the absence offacts putting upon notice, 
rely upon Morlan’s (the agent’s) integrity. was entrusted with 
power supervise change his methods transacting the business 
hand, and, has already been stated, there evidence impeach- 
ing the bank’s good faith, disclosing facts that ought have put 
upon its guard.’’ 


Bank’s Right Recover.—A bank, which pays check, 
bearing forged indorsement, may recover the amount thus 
paid from the party, whom the payment was made, notwith- 
standing that the drawer’s signature also forged that the 
check payable the drawer’s order and the forged indorse- 
ment purports his signature. 

The right bank recover the money paid check, bearing 
forged indorsement, uniformly supported all authorities. 
the case First National Bank Northwestern National Bank, 152 
Ill., 296, was held that drawee bank could recover such case, 
notwithstanding the fact that the drawer’s signature was also forged. 
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The general rule present that drawee bank cannot recover back 
the money which has paid check, bearing forged drawer’s 
signature. And, even under section this draft, which intended 
correct that situation, there are certain circumstances, whicha 
recovery will not permitted. But, further appears that there 
forged indorsement, this section permits recovery, spite 
the forged drawer’s signature, just the action 
other words, where there forged signature and forged indorse- 
ment the same check, the case comes within the rule, applicable 
forged indorsements and the rule applicable forged drawer’s signa- 
tures does not apply. 

William Drexel, Ind. 566 and Beeman Duck, Eng- 
lish case, Mees. Wels. 251, was held that drawee bank could 
recover the money paid check, payable the order the drawer, 
whose indorsement was forged. This section follows these cases. 


ARTICLE IV. EXAMINATION ACCOUNT FOR IRREG- 
ULAR PAYMENTS. 


Depositor’s Duty Notify Bank Irregular Payments. 
—Within days after bank has returned depositor checks 
paid the bank and charged against the depositor’s account, 
the depositor must notify the bank ofall checks therein included, 
bearing forged signature indorsement fraudulently al- 
tered otherwise irregular, which irregularities would have 
been discovered reasonably careful examination such 
checks and other papers returned therewith the bank consti- 
tuting statement the depositor’s account, reasonably 
careful comparison such checks and papers with the deposi- 
itor’s records; and the time such notification, the depositor 
must return the bank all checks claimed him irreg- 
ular. The depositor’s failure notify the bank and return 
checks claimed irregular, shall absolve the bank from 
liability therefor and make such payments valid against the 
depositor (1). Where the depositor entrusts such examination 
comparison agent, chargeable with any knowl- 
edge that such agent may have irregular payments made 
the bank (2). 

(1) Many losses, suffered the banks through the payment 
checks which are forged, raised otherwise irregular could avoided 
proper examination the paid check vouchers when they are re- 
turned the bank the depositor, for the purpose showing the 
state his account. The object this section define the obliga- 
tions the depositor the matter examining his paid checks and 
the statement furnished him the bank for the purpose discov- 
ering forged signatures, indorsements and other irregularities. 
one time there was conflict authority upon this point and was 
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held some the cases that the depositor owed the bank duty 
whatever, which required him examine paid checks returned the 
bank for the purpose discovering unauthorized payments. Under 
these cases the entire responsibility rested with the bank. However, 
now quite well settled that the depositor owes the bank the duty 
making least some examination his balanced account and 
reporting the bank any irregularities therein found. Under these 
authorities, the depositor’s neglect perform this duty relieves the 
bank from liability him for irregular payments made it. 

cleverly that the bank, which drawn, will deceived into be- 
lieving the signature genuine. fact, such forgeries are fre- 
quently skillfully done deceive even the person whose signa- 
ture forged. The bank has nothing upon, but the signature 
itself. The depositor, the other hand, has his power tocom- 
pare the checks returned the bank with his own record checks 
drawn him and such examination, conducted with reasonable care, 
will ordinarily bring light any checks upon which the 
not genuine. just, therefore, that bank depositors should re- 
quired look over their paid vouchers and report the bank any 
irregular checks which they find. the weight authority this ob- 
ligation imposed upon depositors and this regard this section does 
nothing more than express the prevailing rule 
the depositor make examination his paid checks and com- 
pare them with his own records. His neglect this imposes upon 
him the responsibility for any irregular payments which would have 
discovered reasonably careful examination.’ 

(2) There have been many instances wherein confidential clerk, 
reason the duties entrusted him, has been enabled forge checks 
against his employer’s deposit and defraud the depositor the bank, 
the case may be, out large sums money. cases where this 
happened, generally found that the depositor has placed the exam- 
ination his paid checks, when returned the bank, the hands 
the fraudulent clerk. this manner the clerk enabled conceal 
his past forgeries and continue committing forgeries the same 
character. When the question whether loss case this 
kind shall fall upon the depositor upon the bank has been presented, 
the courts have had decide whether the depositor has met his obli- 
gation examine his account entrusting such examination clerk 
who has forged and collected checks against the depositor’s account. 
Upon this question there has been diversity opinion. 

This section incorporates the rule which represents the weight 
authority this question. 
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Modern Banking and Trust Company Methods 


WILLIAM McCHESNEY MARTIN, LL. 
CHAPTER XVII. 
Savings Banks. 

the name implies, savings bank institution for the en- 
couragement the practice saving money. not only encourages 
thrift affording place for the accumulation and safe-keeping 
funds, but, through profitable investment the money received, 
able offer the added inducement interest depositors. 

There are four kinds savings banks the United States: Mutual 
Savings Banks, Stock Savings Banks, Postal Savings Banks, and 
School Savings Banks. Their main functions are the same, the only 
difference being their organization. The principles underlying these 
institutions can best seen from the history their origin and de- 


velopment. 
MUTUAL SAVINGS BANKS. 


The Mutual Savings Bank the original type this institution, 
and was established for the philanthropic purpose helping the small 
wage-earner originated the latter part the eighteenth 
century, period marked great advance the organization 
provident habits general. The idea seems have been first sug- 
gested Daniel Defoe 1697, but the first institution this kind 
Europe was not established until 1765, when one was organized 
Brunswick, Germany. Shortly thereafter, number such organi- 
zations were formed Germany and Switzerland, for the purpose 
safeguarding the savings factory employees and other wage-earners. 
Great Britain 1771, Francis Mazeres recommended that the ves- 
trymen every parish England take charge savings. 1797, 
Jeremy Bentham revived the idea under the name frugality 
constitute branch the pauper system the English government. 
1799, Rev. Joseph Smith, rector the Parish Church Wendover, 
order encourage thrift his parish, offered 
receive any weekly sums not lessthan pence, and the amount were 
not touched before Christmas, add one shilling and pence 
bonus encouragement. This was followed 1801 the addition 
savings bank the organization which Mrs. Priscilla Wakefield had 
formed 1798, known The Friendly Society for the Benefit 
the Women and Children Middlesex.’’ original scheme em- 
braced the deposit moneys women and children only, whom 
pensions were granted when they reached certain age, but the 
scheme was later expanded. 1807, Rev. John Mackay established 
bank for savings the poor West Calder, Scotland, 
and 1808, group benevolent women Bath, England, under 
the patronage Lady Isabella Douglas, formed organization for the 
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benefit domestic servants only, and paid interest their savings. 
The first model savings bank Great Britain was organized Rev. 
Henry Duncan, Ruthwell, Scotland, 1810. was very success- 
ful, and many the subsequent savings banks were modeled after it. 

Shortly after the successful inauguration savings banks Great 
Britain they began attract attention the United States. The 
first savings institution begin practical operation this country 
was The Philadelphia Savings Fund which began 
ceive deposits December 1816. The first savings bank incorpo- 
tated the United States was the Provident Institution for Savings, 
incorporated Boston December 13, 1816. 

Thus see that, first, the vestrymen parish, the minister, 
group women, voluntarily took upon themselves the care 
such savings were entrusted them. There was capital, the 
only assets being the deposits, and they were owned mutually all 
the depositors, who received their share the interest earned. 
Such are the mutual savings banks this country to-day. 

Most the States now have banking laws, under which these sav- 
ings banks are incorporated and operated. They are supervised 
the State Superintendent banks, and are required make certain 
reports him periodically. Ordinarily, from nine thirty persons 
may organize mutual savings bank, upon receiving authority from 
the State Superintendent banks. there are stockholders 
capital stock, before such bank authorized commence business, 
the laws some States require the incorporators create ex- 
pense fund,’’ from which the organization and operating expenses may 
paid until the bank’s earnings are sufficient pay its expenses and 
dividends. They must also create guaranty fund,’’ for the pro- 
tection the bank’s depositors against losses upon its investments. 
These contributions are returned the incorporators when, do- 
ing, will not affect the solvency the bank. 

The incorporators constitute the Board Trustees, who have the 
entire management and control the affairs the institution. This 
body self-perpetuating—that is, when one dies resigns, the re- 
maining trustees elect successor. The trustees receive compen- 
sation for attendance Board meetings, for any other services 
trustees. Only those trustees who are officers the bank, act 
attorney, and those who render special services, such members 
committees, are permitted receive compensation. The Board 
Trustees elect certain officers, such president, and 
secretary-treasurer, who devote all their time the business the 
bank and receive reasonable compensation for their services. The 
trustees are usually prohibited law from having any interest, direct 
indirect, the gains profits the savings bank, except receive 
dividends the amounts contributed them tothe guaranty and ex- 
pense funds. These trustees are usually the most substantial men 

the community, who are actuated only philanthropic motives. 


MODERN BANKING AND TRUST COMPANY METHODS 875 


The mutual savings bank does strictly investment business, and 
nearly States carefully limit the investment its funds. Most 
the funds the bank represent the hard earnings wage-earners, 
and the law seeks specially safeguard such deposits. fact, they 
have generally considered held trust for what may 
dependent class. Therefore, the investment such funds 
usually limited law United States Government bonds, State, 
county and municipal bonds, the highest grade railroad bonds, and 
first mortgages real estate. Asa the loans savings 
banks are made for longer periods than are allowable for commercial 
banks, and frequently they are made wage-earners for the purpose 
building house buying home. 

The deposits, practice, are generally payable demand, though 
the banks reserve the right require notice from days, 
before payment, and sometimes enforce this rule times stress. 

The amount which each person may deposit any year half 
year sometimes limited the by-laws the bank. some States 
the total sum which may credited the account any one deposi- 
tor any time limited the State law, doubtless because the laws 
such States exempt savings banks and their property from taxation. 

All the earnings the bank the depositors, either divi- 
dends surplus fund, which, the event liquidation, also be- 
longs the depositors. The depositors, reality, are the owners 
mutual savings bank, but they have voice the election 
tees the management the concern, and, outside their interest 
the deposits and interest earned, have very little say. 

Mutual savings banks are found chiefly the old manufacturing 
centers the New England and Eastern States. The Comptroller’s 
report shows that June 30, 1914, there were 634 such banks the 
United States, which 611 were the New England and Eastern 
States. The total savings deposits these institutions aggregated 
$3,914,739,830.82, and their depositors numbered 8,274,418. 


STOCK SAVINGS BANKS. 


The Stock Savings Bank isa later development. The main differ- 
ence between and the mutual savings bank that the stock savings 
bank has capital stock, which furnished stockholders, whereas 
the mutual savings bank has none. Stock savings banks are incorpo- 
rated and operated under State law, and are subject the supervision 
the State Superintendent Banks. The laws some States now 
not provide for any other kind savings bank. The law usually 
provides that stock savings banks may incorporated five more 
persons, upon application the State Superintendent Banks. The 
amount the capital stock required generally. regulated law 
according the the city, wherein the bank lo- 
cated. The entire amount the stock must subscribed for and 
actually paid before authorized commence business. This 
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capital stock regarded guaranty fund for the depositors’ security. 

The business stock savings bank controlled and managed 
Board Directors, consisting usually from five thirteen mem- 
bers. These directors are elected the stockholders, and serve for 
definite terms, usually three years. They arrange their terms the 
beginning, that thereafter the terms one-third the directors 
willexpire each year. meeting the stockholders held once 
each year for the purpose electing directors succeed those whose 
terms are expiring, and for the transaction other business, such 
amending the by-laws, etc. The directors meet least once month 
for the purpose receiving reports officers and committees, and 
for the transaction other business. most States directors are 
prohibited from receiving compensation for attendance Board meet- 
ings. They are not allowed, rule, recieve any payment 
emolument for their services, except when they are officers the bank 
render special services. 

The directors elect certain officers, such asa president, vice-presi- 
dent, and secretary-treasurer, conduct the bank’s business. They 
devote all their time and energy the bank’s affairs, and are allowed 
reasonable compensation for their services the Board Directors. 

The total amount deposits that may received stock savings 
banks restricted law some States, according the amount 
capital. For instance, banks having paid-up capital $10,000 may 
receive deposits the amount $200,000, and those having paid-up 
capital $25,000 may receive deposits the amount $500,000. 


the bank wishes receive greater amount deposits, must in- 
crease its cash capital 

The laws some States limit the investments stock savings 
banks the same the investments mutual savings banks. 

Stock savings banks also reserve the right require notice before 
payment deposits, but seldom exercise except times panics. 

Some so-called savings banks transact chiefly commercial business 
very few savings accounts, but the laws number 
States prohibit savings banks from transacting any banking business, 
whether issue, deposit discount. 

Out the profits the bank are paid the salaries officers and 
employes, stated rate interest the depositors, and the other ex- 
penses the bank. The remaining profits are distributed the stock- 
holders, who are the owners the bank, the form dividends. 
Instead the depositors being the mutual owners the assets the 
bank, the case mutual savings banks, they are the customers 
stock savings banks. 

Stock savings banks are found more the agricultural and newer 
States the Union—the southern, Mississippi valley, and Western 
states. The Comptroller’s report shows that there were 1,466 report- 
ing stock savings banks the United June 30, 1914, which 
1,002 were the middle western States Michigan, Wisconsin, Min- 
nesota and Iowa, there being 791in These 1,466 banks had 
2,228,020 savings depositors, whose deposits were $752,785,914.16. 


(To Continued.) 
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RIES CORRESPONDENCE 


This department places your service able legal talent 
and experts banking and financial matters. Inquiries 
our subscribers are answered free. Name and ad- 
dress published unless otherwise requested. 


SSS 


CONDUCTED JOHN EDSON BRADY THE NEW YORK BAR. 
CAUTION. 


submitting question essential that all the facts involved clearly set forh. the 
question relates check, bill exchange, note, other negotiable instrument, any 
paper document, copy should sent, also copies letters having reference the transac- 
tion out which the question arises. 


PROTEST CERTIFICATE DEPOSIT BEARING 
FORGED INDORSEMENT. 


certificate deposit, which the bank issue re- 
fuses pay because the fact that the payee’s indorse- 
ment forged, need not formally protested order 
hold those who indorsed after the forged indorsement. 

Editor Banking Law Journal. October 30, 1915. 

would pleased have the opinion your legal department 
the following: 

Bank issued Certificate Deposit its customer, payable his order 
demand and the return the certificate properly indorsed. takes the certifi- 
cate another state. was there negotiated and sent Bank C(inacash letter) 
the same town with Bank for collection and credit, C’s correspondent 
bank, bearing three indorsements. was duly presented Bank for payment. 
Payment was refused and was returned Bank with the notation Signature 
irregular,” which, effect, meantforgery. Should have been protested Bank 
before returning its correspondent hold the indorsers 

will appreciate answer letter Yourstruly, CASHIER. 


the case presented protest was not necessary. the 
first place might mentioned that certificates deposit are fre- 
quently drawn such form that they are nonnegotiable. never 
necessary protest Assuming, however, 
that the certificate question was negotiable form, protest was still 
unnecessary. 

From the inquiry appears that the payee’s indorsement was 
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forged. Two other indorsements followed that the payee and, 
presentment the certificate the bank which was issued, pay- 
ment was refused the ground the forged indorsement. The 
question whether the bank, which presented the certificate for pay- 
ment should have protested the instrument, order make the in- 
dorsers liable bona fide holder. 

When the holder negotiable instrument indorses and trans- 
fers another the law implies agreement the effect that the 
indorser will pay it, payment refused presentment. order 
hold the indorser liable this agreement must appear that the 
instrument was duly presented for payment and that proper notice 
dishonor was sent the indorser. And, case the instrument hap- 
formally protested notary. This applies instances which the 
indorser is, his implied agreement, backing the financial re- 
sponsibility the person whois pay the instrument. Such casesare 
found where check refused because there are not sufficient funds 
deposit the drawer’s credit, where has directed the bank 
not pay it, where the maker note refuses pay because 
has not sufficient funds, where certificate deposit not collected 
because the bank has failed the meantime. cases this kind 
presentment for notice dishonor are necessary charge 
the indorsers with liability. And, stated, certain cases formal 
protest essential. the necessary steps are not taken the indorsers 
are discharged from liability. 

addition his engagement pay the instrument, the event 
its dishonor, provided the necessary steps charge him are taken, 
the indorser enters into certain warranties, which the law implies 
part his contract indorsement. 

warrants that the instrument was genuine all respects, that 
his title good and that all prior parties had capacity contract. 
later develops that the signature indorsement was forged that 
one the prior parties was not liable because lacked legal capacity 
enter into contract, the warranty broken and the indorser 
liable, even though the instrument not presented protested 
notice dishonor given. 

There good reason for this distinction. Suppose check 
drawn payable andindorsed BtoC. Now, say pre- 
sents the check the drawee bank for payment and payment re- 
fused because insufficient funds for some similar reason. 
gives notice the latter thereby enabled take the instru- 
ment and proceed against the drawer. But, does not give 
noice does not give within the time required law, may 
the meantime lose the opportunity protecting himself proceed- 
ing against the drawer. So, every such case, the law provides 
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that shall discharged liability unless notice dishonor duly 
given him. Now, suppose that turns out that A’s signature 
the check forgery. his indorsement, has warranted the 
genuineness the drawer’s signature. Protesting the check and giv- 
ing notice dishonor would not help him the least. has 
more right recover against the course 
cases might imagined which prompt notice would aid him 
reaching party who had defrauded him the transaction. But 
has warranted the genuineness the instrument and the duty find- 
ing out whether not genuine, before transfers inno- 
cent purchaser rests upon him. neglects this obligation 
proper that should held liable, notwithstanding lack present- 
ment, protest notice. 


PAYMENT NOTE DISCHARGES 


Where note sent bank for collection and paid 
the maker and the collecting bank sends its draft the 
owner the note. which refused presentment be- 
cause the failure the collecting bank, the owner 
the note has recourse against indorser thereof. The 
indorser discharged liability upon the payment the 
note the maker. 


Editor Banking Law Journal. November 12th, 

NAL, and have been for number years, and would like you furnish your 
opinion reference the following transaction: 

We, some time ago, purchased note from one our customer depositors. 
The note was dated May Sth, 1915, for five hundred dollars ($500), due months 
after date, and bearing interest from date. 

The. makers reside St. Louis, Missouri, and the indorser and payee 
reside Madison, Illinois, and customer ours, and also the endorser 
the note. When the note was offered the payee and endorser 
stated that did not know anything the financial standing the makers 
account with St. Louis, Missouri, and the undersigned, being very 
well acquainted with one the officials the bank stated the payee and 
endorser ascertained the financial standing the makers A,” and the report 
furnished was very satisfactory; least considered the note good, far 
the makers were concerned; and, addition thereto, the payee and endorser 
added additional strength the note. 

November Sth, the day the maturity the note, forwarded the note, 
the bank with which the makers had their account, and the note was paid 
date maturity. the morning the 6th received draft 
from the bank, drawn the Fort Dearborn National Bank, Chicago, Illinois, for 
the amount the note and accrued interest, less exchange. the close busi- 
ness November 6th forwarded the banks check Chicago The 
bank which the draft was drawn, the Fort Dearborn National Bank, was also 
our correspondent. 

Monday, the 8th, the Fort Dearborn National Bank, wired that payment 
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had been refused, due the fact that the drawing bank was that time the 
hands the State Bank Commissioners. Have any recourse the endorser 

Thanking you advance for early reply, beg remain, 

Very truly yours, CASHIER. 

Answer:—The bank has recourse aganist the indorser the cir- 
cumstances recited. The note was sent the bank St. Louis, 
which the makers the note kept their account. The makers paid 
the note presentment, either cash, giving the St. Louis 
bank their check that bank, which means the money was trans- 
ferred from the maker’s account the bank. event the cash 
was turned over the bank St. Louis and the note was And, 
presumably the time payment the note was delivered the 
makers. 

The St. Louis bank was the agent the forwarding bank, the 
owner the note. such agent received actual payment the 
note. The St. Louis bank then sent its own draft Chicago. The 
fact that this draft was refused upon presentment, because the draw- 
er’s failure, does not alter the circumstance that the note itself was 
paid and discharged. 

The Negotiable Instruments Law, which force, 
and Missouri, provides that ‘‘a negotiable instrument discharged 
also provides that person secondarily liable the instrument, 
which includes indorsers, discharged any act which discharges 
the instrument.’’ follows that the indorser this note dis- 
charged all liability. 


INTEREST MASSACHUSETTS. 


Under the laws Massachusetts interest may con- 
tracted for writing any rate. rate specified 
interest may collected the rate six percent. 
loan less than one thousand dollars may discharged 
paying tendering the amount borrowed with interest 
eighteen per cent. and not exceeding five dollars 
cover the actual expenses the loan. This last prov- 
ision may waived the borrower. This applies 
national banks, well other banks and individuals. 

Editor Banking Law Journal. Nov. 1915. 
bank makes minimum charge cents discount any 
note which the interest smaller than the above amount. Will you 
kindly inform are any way liable charge usury doing, and 
greatly oblige, Yours truly 
Answer:—Under the laws Massachusetts, which this instance 
apply national banks, the rate interest, which may contracted 
for writing, unlimited. Where the loan less than one thousand 
dollars provided that, more than eighteen per cent. interest 
bargained for, the borrower may discharge his debt paying ten- 
dering the amount borrowed, with eighteen per cent. interest and 
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sum not exceeding five dollars cover the actual expenses the loan, 

The provisions the Massachusetts statutes are follows: 

Revised Laws Massachusetts, 1902, Chap. 73, sec. there 
agreement provision law for different rate, the interest 
money shall the rate six dollars each hundred dollars fora 
year, but except provided (laws relating pawnbrokers 
and loans personal property) shall lawful pay, reserve 
contract for any rate interest discount. greater rate than 
that before mentioned recovered suit unlessthe agreement 

Chap. 102, sec. 51, less than one thousand dollars shall 
discharged upon payment tender the debtor the principal 
sum actually borrowed and interest the rate eighteen percent. 
per annum from said money was borrowed and sum not ex- 
ceeding five dollars for the actual expenses making and securing the 
loan; but the lender shall entitled interest for six months said 
rate the debt paid before the expiration that period. pay- 
ments excess said rate shall applied the discharge the 
principal and the borrower shall obliged pay tender only the 
balance the principal and interest, said rate, due after such ap- 
plication.’’ Itis then provided that this provision does not affect loans 
less and does not apply where specific rate interest 
has been agreed upon. the latter case the loan draws interest 

the case Shawmut Commercial Paper Company Brigham, 
Rep. 636, the Supreme Judicial Court Massachusetts held 
that section 51, quoted above, not confined its application loans 
secured pledge mortgage personal property, but extends all 
loans. This decision was published the June, 1912, issue the 
BANKING page 515. 

has also been held the same court that this section does not 
forbid loan rate greater than perannum. The statute 
designed for the borrower’s benefit and may waived him. Spof- 
ford State Loan Co., 208 Mass. 84, Rep. 287. This de- 
cision was published the May, 1911, issue the Journal, page 418. 

From these statutory provisions and the decisions construing them 
will seen that there are penalties Massachuestts; fact the 
Massachusetts statutes not make any loan usurious. The following 
propositions cover the statutory law Massachusetts with refernce 
interest money: 

The parties toa loan may contract for any rate interest. 

the rate contracted for more than per cent. per annum the 
agreement not binding unless writing. 

rate interest provided for the contract interest may 
collected the rate six per cent. 

the case loan for less than one thousand dollars, wherein in- 
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terest contracted for rate higher than eighteen per cent., the 
borrower may discharge his obligation paying tendering the 
amount actually borrowed, with interest eighteen per cent., and 


sum not exceeding five dollars far the actual expenses securing the 
loan. 


such case, the debt paid before the expiration six 
months, the lender entitled interest eighteen per cent. for that 
period. 

The taking usurious interest national banks regulated 
part the provisions the National Banking Act. effect the Na- 
tional Banking Act provides follows: 

The rate interest chargeable national bank that allowed 
the law state territory where the bank situated. 

When, the laws the state territory different rate lim- 
ited for banks issue organized under the local laws, the rate lim- 
ited allowed for national banks. 

Where rate interest fixed the laws the state terri- 
tory, the national banks may charge rate not exceeding seven per 
cent. per annum. 

this connection the words fixed the laws,’’ are construed 
mean allowed the laws.’’ That say, the state laws per- 
mit parties contract for interest any rate and not fix any maxi- 
mum rate which may reserved contract, then the national banks 
are not limited seven per cent. interest but, like state banks, may 
contract for interest any rate. 

The penalty fixed the national banking act for national bank 
which reserves interest violation the provisions the act the 
forfeiture the entire interest. usurious interest has been paid 
national bank twice the amount paid may recovered back, pro- 
vided the action commenced within two years the usurious trans- 
action. 

While the state laws are made the basis for ascertaining the amount 
interest which may charged national bank, the penalties 
fixed the National Banking Act are exclusive. The penalties fixed 
the state statutes not apply national banks. 

The situation Massachusetts this: there are prohibitive pro- 
visions law the taking interest. certain cases, stated, 
the borrower may terminate his liability tendering interest eigh- 
teen per cent. This, however, does not prohibit the contracting for 
interest higher rate make unlawful. merely provision 
for the borrower’s benefit which may waived him. Since the 
statutes Massachusetts not make unlawful charge interest 

any rate, the penalties the National Banking Act not apply. 
put briefly there are usury laws Massachusetts. 
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RIGHT BANK SET OFF DEPOSIT AGAINST 
DEPOSITOR’S MATURED NOTE. 


bank may set off deposit against the depositor’s 
matured note, provided the deposit general one and 
the note signed the same capacity which the de- 
posit The appropriation may made the day 
maturity thereafter. the deposit insufficient 
pay the note, may applied far will go. There 
authority that, where the note secured mortgage 
otherwise, the maker’s deposit cannot applied the 
payment the note. 


Editor Banking Law Journal. Nov. 8th, 1915. 
would like have the opinion your legal department 
the following points: 
Usually, least some time during each month, the maker the note, copy 
which enclosed, has deposit this bank his credit more than sufficient 
funds pay the note. 


BLANK City, Mo., June 1915 
... Six months...after date promise pay the order 
THE FARMERS BANK, 
the Farmers Bank, Blank City, Missouri, 
Five thousand 


with interest the rate per annum from date until paid. 
Interest payable semi-annually, and defaulting interest 
the same interest principal. The makers, endorsers and guar- 
antors this note guarantee pay all costs collecting, inclu- 
ding reasonable attorney’s fee suit brought hereon. 
hereby severally waive presentment for payment, notice non- 
payment, protest and notice protest, and diligence bringing 
suit against any party hereto, and sureties consent that time 
payment may extended without notice. 


John Lovell 


The note falls due during absence the maker. Have right 
charge his account and cancel the note without notifying him beforehand 

2d. Would this have done the day the note falls due could done 
any time thought best after due? 

3d. the makers deposit with not sufficient take the note, can 
use what have and credit same note? 

The maker contractor, and now engaged work outside the State, and 
may want collect the note quick. Note secured chattel mortgage 
machinery, etc. 


The Negotiable Instruments Law force this State, Missouri. 
Yours truly, Asst. CASHIER. 

QUESTION Upon the maturity note, held bank, signed 
one the bank’s depositors, has the bank the right charge the 
note against the depositor’s account without notifying him beforehand? 

may stated, general rule, that, when depositor in- 
debted bank, matured promissory note otherwise, and the 
debts are mutual, and the same right—that where the debts are 
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between the same parties—the bank may apply the deposit, much 
thereof may necessary, the payment the debt due from 
the depositor, provided there express agreement the contrary 
and the deposit not specifically applicable some other purpose. 
While this right frequently referred banker’s lien, strictly 
speaking, not lien, when applied general deposit. When 
funds are deposited bank generally and not for some specific pur- 
pose they become the property the bank and the bank becomes the 
ordinary debtor the depositor. And, course, person can have 
lien his own property. .With respect general deposit this 
right the bank toapply the deposit the payment debt owing 
more properly called right set-off. However the result 
the same; the bank collects its claim out the debtor’s deposit. 

With respect the bank’s right set-off such cases, the court, 
the case Wilson Farmers’ First National Bank, 176 Mo. 73, 
162 Rep. 1047, said: 

general deposit bank made by, for the account deposi- 
tor, creates the relationship debtor and creditor between the bank 
and the depositor and there can question the right the bank 
apply such deposit payment indebtedness the depositor 
the bank without his 

stated above that, order that the bank may right 
lien set-off, must appear that the debts are mutual and the 
same right. This meansthat the depositor must have appeared the 
same capacity each transaction. the deposit A’s name ad- 
ministrator and the note held the bank signed individually, 
the claims are not mutual and the bank may not charge such note 
against the deposit. Likewise bank may not charge against de- 
positor’s individual account note which signed behalf cor- 
poration one its officers and which personal 
liability. 

the case O’Grady Stotts City Bank, 106 Mo. App, 366, 
Rep. 696, wherein was held that bankcannot, the absence 
agreement, apply deposit the payment third person’s bill 
note, which the depositor signed guarantor, the Missouri Court 
appeals said: 

familiar law that mutuality essential the valid exercise 
right set-off and that, order that one demand may set off 
against another, both must mutually exist between the same parties. 
Accordingly, settled that bank can claim lien the deposit 
one partner, made his separate account, order apply ona 
debt due from the firm; nor can the joint and several notes three per- 
sons paid out the individual deposit one, unless the prin- 
cipal and the others sureties, unless becomes necessary order 
complete equity avoid irremediable injustice. 

follows that, the absence contract giving the right 
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so, the bank could not have applied money due the petitioner, 
depositor, the payment the note which was surety.’’ 

Another Missouri decision similar import Johnson Payne 
Williams Bank, Mo. App. 257. was there bank may 
not apply deposit, standing the name the depositor guardian, 
which the bank knows made guardianship funds, the pay- 
ment the guardian’s individual note. 

this case the court said: 

may stated rule, deducible from many authorities, that 
bank cannot use deposit pay the debt the depositor 
due it, where has knowledge that the deposit held the de- 
fiduciary capacity and does not belong him 

The effect depositor’s death upon the bank’s right set-off 
taken the case Padgett Bank, 141 Mo. App. 374, 125 
Rep. 219. wasthere decided that, where money belonging de- 
positor received bank after the depositor’s death holds the 
same trustee and does not have the right apply the payment 
debt due from the depositor’s estate, but must turn the money 
over the administrator. collect its debt the bank must file its 
claim against the estate and take its chances with the other creditors. 
This so, eventhough the depositor, during his lifetime, instructed 
the moneys collected for him should beso applied. The in- 
struction ceased ofeffect upon his death. The bank may strike 
balance the date the depositor’s death and credit any money 
then deposit against any obligation, which then holds against the 
depositor. But cannot take into consideration items accuring the 
estate after the depositor’s death. 

must also appear, inorder that bank may exercise the right 
set-off, that the relationship banker and depositor exists. per- 
son acquires money wrongfully and deposits his credit bank, 
the bank being innocent any wrongdoing, the relation banker 
created and the bank may set-off the deposit against the 
depositor’s debts. But, money deposited the credit par- 
ticular person, mistake, without his knowledge, there re- 
lation banker and depositor, which contractual relation, and the 
bank has right set-off. 

the case Wilson Farmers’ First National Bank, 176 Mo. 
deposited the defendant bank the proceeds sale hogs the 
credit the brother. The deposit was made this manner 
the commission merchant under the mistaken belief that the hogs 
belonged the plaintiff’s brother, whereas they belonged the plain- 
tiff and the brother had nointerest them, apart from the compensa- 
tion was receive for his services effecting the sale. The bank 
applied the deposit the satisfaction debt owing from the 
brother. the plaintiff and his brother learned the facts 


886 THE BANKING LAW JOURNAL 


they notified the bank the mistake that had been made. 
action the plaintiff against the bank, was allowed recover 
the deposit; there was relation banker and depositor between 
the bank and the brother and the bank, therefore, had right set 
off the deposit against the brother’s indebtedness. 


QUESTION When bank appliesa deposit tothe payment the 
depositor’s matured note, must the application made the day 
which the note falls due, done thereafter the option 
the bank 

While the bank may apply the deposit the note any time dur- 
ing the day maturity, there the bank do. 
does not waive any its rights neglecting the book- 
keeping part the transaction the day maturity. fact, 
not necessary preservation the rights the bank that there 
any formal application the deposit all. The bank may wait until 
check the drawer presented and then refuse payment the 
ground its right set-off. Mt. Sterling National Bank Green, 
Ky. 262. 

the case People St. Nicholas Bank, App. Div. 
313, was decided that bank, which holds the overdue note de- 
positor, has lien the deposit, superior the lien warrant 
attachment, issued against the property the depositor another 
creditor, although the time the attempted levy the deposit, the 
bank has not actually appropriated the deposit the satisfaction 
its claim. 

The following quotation from the Missouri decision, Muench 
Valley National Bank, Mo. App. 144, bears this point. 

general lien bankers part the law merchant. That 
bankers have all money and funds their possession for the 
balance the general account undisputed. banker’s lien does 
not arise securities deposited with him for aspecial purpose. Other- 
wise have doubt that, when discount has been made the 
bank and the note has matured, create indebtedness from 
the depositor the bank, all funds the depositor, which the bank 
has the date the maturity the discounted note, which after- 
ward acquires the course business with him, may applied the 
discharge his indebtedness tothe bank; and this true not only 
the general deposit the customer, but the rule applies any com- 
mercial paper, belonging the depositor his own right, and placed 
him with the bank for 

May bank apply deposit the payment note 
the depositor, where the note exceeds the deposit amount 

There doubt that, where right set-off exists, the rights 
the bank are not altered the fact that the deposit not sufficient 
entirely satisfy the note. The deposit may applied the payment 
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the note, far will and the bank may then proceed the 
note for the balance. the case Ehlermann St. Louis National 
Bank, Mo. App. 591, was expressly held that bank, which owns 
depositor’s past due note, the amount which exceeds the amount 
deposit, may hold the deposit account against the note and may re- 
fuse pay checks drawn against the deposit. 


RIGHT APPLY DEPOSIT PAYMENT SECURED NOTE. 


incidentally appears from the inquiry that the note question 
secured chattel mortgage. has been held that bank may 
not exercise the right set-off the extent applying deposit 
the payment the depositor’s note, which otherwise secured. There 
does not appear any decision Missouri this point; nor, in- 
deed, are there many authorities found other jurisdictions. 
But, what few there are, deny the right set-off the bank such 
circumstances. 

Massachusetts decision, Furber Dane, 203 Mass. 108, 
Rep. 227, the court said: 

The right bank apply the deposit its debtor the pay- 


ment his matured indebtedness has been denied that indebtedness 
fully protected other collateral security.’’ 


Farmers’ National Bank McFerran, Ky. Rep. 183, 
was held that where taken collateral security for note 
which held against one who had died, the bank had lien 
for the payment the note against funds the decedent deposit. 
The report this decision does not set forth the facts and diffi- 
cult, therefore, tell just what proposition law the case stands for. 

Under California statute, was held the case McKean 
German American Savings Bank, 118 Cal. 334, Pac. Rep. 656, that 
bank holding notes, secured mortgage, could not apply reduc- 
tion payment the notes funds deposit the bank the credit 
the mortgagor generally. The statute involved, which was section 
726 the Code Civil Procedure, provided that ‘‘there shall but 
one action for the recovery any debt the enforcement any 
right, secured mortgage real personal property, which action 
must accordance with the provision this chapter.’’ 

While the decision was based upon the statute mentioned, the lan- 
guage the opinion seems indicate belief the part the Court 
that such application the deposit could not made, even apart 
from the provisions the statute. following quoted from the 
court’s opinion: 

The reason the rule that gives banks the right appropri- 
ate deposit the payment the depositor’s matured indebtedness 
does not apply where the bank has security for the indebtedness. The 
depositor’s matured note, payable the bank, equivalent check 
drawn him the bank, and the right charge his note prac- 
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tically only exercising the right charge his checks, for 
presumption law that was his intent have the note discharged 
from his deposit; and there the reciprocal right the depositor 
have his deposit applied the payment the note the event the 
bank’s insolvency. But could there presumption such intent 
where had secured his debt mortgage? 

seems the rule contended for would compel depositort 
who borrower, avoid keeping credit account with bank tha, 
held his note secured mortgage; and kept his account else- 
where would imperilled possible transfer the secured note 
the bank where his credits were, and this short cut payment (the 
note) would enforced, wholly ignoring the mortgage, and think 
enlarging the rule above stated unauthorized 

stated above the point under consideration does not appear 
covered any Missouri decision. While the decisions cited are 
not strong authorities against the right bank appropriate de- 
posit the payment depositor’s secured note, there seems 
least leaning that direction the part How- 
ever, bank should not hesitate apply deposit the payment 
the depositor’s matured note, secured unsecured. Borrowing 
money from bank secured note not game, which the bor- 
rower’s object privilege see how long can prevent the col- 
lection the note. may possibly not have the right make the 
application the deposit where the note secured, but certainly 
has the right make the attempt. And would seem, justice, 
that the bank should within its rights appropriating the deposit. 
spite the security given the borrower has promised pay his 
note maturity. that promise the bank should re- 
every aid from the courts collecting the note. 


THE NATIONAL BANK SOUTH AFRICA, LTD. 


The establishing agency New York the National Bank South Africa, 
Ltd., another step toward making New York the financial clearing center the 
world. This bank one the leading banks South Africa, and has correspondents 
all over the world operates about 300 Africaalone. capital and 
reserve fund $16,300,000, deposits over $100,000,000 and total assets $144,700,000. 

1910 absorbed the National Bank the Orange Free State, and took 
over the Bank Africa, and 1914 absorbed the National Bank, Ltd. 

agency such institution New York will donbt prove great con- 
venience for merchants and bankers America that desire establish connections 
with South Africa. 

Mr. Saunders, who for five years has been connected with the Farmers Loan 
Trust Company New York has been appointed resident manager. 

Prior coming New York, Mr. Saunders was for nine years with the Standard 
Bank South Africa, Africa. Thus brings the National Bank South Africa 
valuable experience and training. 
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ANALYSIS THE FIRST YEAR’S OPERATION 
THE FEDERAL RESERVE SYSTEM. 


ADDRESS HULBERT BEFORE THE WESTERN ECONOMIC SOCIETY 
CHICAGO. 


The federal reserve banks have been operation for just year. most un- 
fortunate that they were open when the European believe they had 
been there would have been suspension payment the part the banks and the 
country would have been saved the enormous losses which suffered between August 
1st and November 1914. 

Our experience that time demonstrated that the Aldrich- Vreeland act wasa pall- 
iative and not preventive measure. Many bankers had previously held the opinion 
that the Aldrich-Vreeland act was sufficient prevent suspension payment without 
any further legislation. That theory was effectually demolished the first gun fired 
the European war, which caused country-wide suspension payment this coun- 
try. took about two weeks get the machinery the Aldrich-Vreeland act into 
effective working order. was immense assistance after that, but was too late 
prevent industrial suspension, from which have not yet fully recovered. 
Manifestly, are prevent such break-downs, must have the means for the re- 
lief these sudden and unexpected strains always hand and ready for immediate use. 
One day’s suspension payment causes break-down credit which cannot reme- 
died flooding the country with any amount currency afterward. leg may 
broken very quickly, but takes long time heal, and amount splints and ban- 
dages will effect immediate cure. 

The federal reserve banks, however, are position afford the necessary relief 
before the break comes. During the financial crisis this country between August 1st 
and November 1914, which was the most severe our history, there were about 
$45,000,000 clearing house certificates and notes used the Fed- 
eral Reserve district Chicago, and this proved ample for all necessities. The 
Federal Reserve Bank Chicago could today issue $60,000,000 federal reserve notes 
against the reserve now its vaults and, the danger was sufficient justify sus- 
pension reserve requirements, could issue $120,000,000. soon asthe time comes 
when its member banks carry the full quota with the federal reserve bank this bank 
can issue three times this amount currency almost moment’s notice, while the 
experience last year showed that took nearly two weeks get the Aldrich-Vreeland 
machine into full operation. one familiar with these facts can doubt that had the 
federal reserve banks been operation the first last August they are today, 
suspension would have occurred. 

was unfortunate coincidence that the federal reserve banks opened 
when were experiencing national reaction from period violent contraction. 
Violent contractions money and credit are always followed periods expansion 
which, unchecked, lead almost certainly another crisis. are now passing 
through such period expansion and the federal reserve banks seem doing little 
nothing avert the danger inflation. the contrary, there tendency 
the part the federal reserve banks encourage borrowing member banks. This 
partly owing desire the part the officers these banks show earnings, 
and partly owing desire popularize the new system showing the member 
banks and the public how simple and easy and how cheap get money from the 
reserve banks. This, time when every consideration sound finance demands 
that all governmental machinery used check the inflation which are plunging 
into. The function the federal reserve board contract credits period over- 
expansion just important its function expand credits time excessive 
contraction. account the comparatively small amount federal reserve notes 
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circulation, the present situation entirely beyond the control the federal reserve 
board, but there are some things could do, such forcing the retirement the fed- 
eral reserve notes that have been issued and raising the official rate the federal re- 
serve banks, warning. There are, the present time, about $156,000,000 fed- 
eral reserve notesin circulation, which the federal reserve board could retire saw fit. 
The business community should educated the idea that the function the federal 
reserve banks regulate rates and not solely keep rates down. not 
the power the federal reserve board depress interest rates permanently, that 
something which regulated higher law than the Federal Reserve act. 
turbing, however, find that atime when the pendulum isswinging dangerously far 
one direction, the federal reserve bank seems accelerating the movement rather 
than checking it. The farther the pendulum allowed swing one direction the 
more difficult will check when starts the other way, and, the present ten- 
dency expansion beyond the control the federal reserve board, quite pos- 
sible that tendency contraction may eventually follow which will also beyond 
control, although the machinery the federal reserve banks much better designed 
cope with conditions contraction than with conditions expansion. What 
want get the country accustomed having the brakes put both ends, 
that fluctuations rates shall confined narrower limits. The financial safety 
the country depends this. Most the financial crises have had are traceable 
over-expansion credit caused long period low interest rate. 

One the interesting things about the year’s operations the federal reserve sys- 
tem the development bank acceptances. Previous the opening the federal 
reserve banks, bank acceptances were unknown this country. Since then large 
amount has appeared our city banks. sure conservative say that over 
$100,000,000 paper has been accepted banks during the past year. Only about 
$13,000,000 this paper now held the federal reserve banks, but that because 
they have confined their purchases such paper acceptances growing out foreign 
trade. interesting fact that most the accepting that has been done during 
the past year has been done state banks not members the federal reserve system. 
They could have done this business just well any time before the passage the act 
since, but would have been regarded unsound banking. Nowthatthe government 
the United States has put the seal its approval this kind banking, the state 
banks are not being criticized for doing it. not altogether healthy development, 
however. Congress regarded this somewhat dangerous power and restricted its 
use member banks very narrow limits. State banks, however, which are not mem- 
bers the system may, accept paper without restriction limitation. 
far very little this kind business has been done Chicago. never have felt 
quite sure, myself, that was wise, from national standpoint, empower banks 
accept paper. Naturally banks will accept only the paper the largest and strongest 
houses, and naturally, such paper when accepted, will preferred all The 
obvious result will that great and strong interests the country will able ab- 
sorb much greater proportion bank credit than ever before. wonder congress 
fully realized this when the law was passed? has not usually been the custom pass 
laws this country for the purpose aiding the great interests absorb large pro- 
portion our capital and trade. 

One the avowed objects the act was decentralize the banking business 
the country and away with the interdependence banks, which was always 
danger The act provides means which country bank can, de- 
sires, transact its business very comfortably without having any city correspondent. 
was expected that country banks would take advantage this and that banks the 
reserve cities would have heavy losses country bank deposits. was thought that 
this would diminish the importance the great financial centers, especially New York, 
the country’s affairs. This seemed likely happen that far-seeing bankers the 
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great centers began preparing Our great national banks Chicago had careful 
tables prepared showing the percentage decrease bank deposits which was likely 
occur 1915, and they made careful plans, they were bound do, under the cir- 
meet these withdrawals without interfering with the loans which their 
customers had been accustomed getting. New York took more drastic action, and 
many the largest banks notified their customers that their discount lines would 
cut from per cent. per cent. meet the expected losses deposits result 
the opening the federal reserve banks. 

The nearest dates available for comparison are October 31, 1914, and September 
1915. October 31, 1914, two weeks before the opening the federal reserve banks, 
the national banks Chicago held $190,000,000 country bank deposits. OnSeptem- 
ber 1915, they held $268,000,000 the same kind deposits, and probably hold 
about the same amount to-day; that is, instead the expected decreases such de- 
posits there has been increase over per cent. since the federal reserve bank 
opened. This another striking illustration the fact that even our greatest men 
are not endowed with prophetic vision. What may develop the future are 
much the dark about were before these banks opened, but far they have 
perceptible effect the dealings banks with each other the relative importance 
the great financial centers. With the exception some change the methods 
handling checks, the business New York, Chicago and other financial centers going 
exactly did before these banks were opened. 

Nevertheless, nothing has happened during the year indicate any fundamental 
weakness the act, discredit the statement Dr. Laurence Laughlin when 
the act was passed that miracle had been accomplished. impossible estimate 
just how much the act has done already, for one familiar with the facts will deny 
that the mere presence the federal reserve banks has had stabilizing influence 
the business world. 

One the leading bankers Chicago tells the story that immediately after the 
Lusitania disaster large mauufacturer came him and said, ‘‘I cannot afford 
caught again was 1907. there any doubt about getting usual bank 
during the year 1915 must begin curtail once.” The answer was, There 
bank over Monroe street that here necessary, can take your 
note that bank and get re-discounted for any amount that may necessary 
Therefore, can give you absolute assurance that there will curtailment your 
credit.” There has never been time before when bankers this country could talk 
that their clients. The result that thousands men are working today who 
would idle this system was not operation. 

Amendments the act and changes administrative methods will, course, 
come, and already thereis conflict what these amendments ought 
lam fully accord with those who believe that the gold stock the country should 
held largely the federal reserve banks and that federal reserve notes should 
issued its place, but not accord with those who think the act should 
amended make these notes lawful reserve. not believe real bank reserve, 
which the foundation our whole structure credit, thing which can manu- 
factured printing press. reserve which depends some other reserve for its 
ultimate redemption not sound foundation for financial system that lesson, 
has been taught our experiences the last fifty years. 

argued that the presence large volume federal reserve notes our re- 
serves would enable the federal reserve board correct the present tendency infla- 
tion forcing the retirement those notes. This might dangerous power 
was exercised, but have little reason suppose that would exercised. 
have striking object lesson before the present moment, when, with dangerous 
plethora money the federal reserve board permits over $150,000,000 federal reserve 
notes remain circulation without charging the federal reserve banks cent in. 
terest for them. 
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JAMES FORGAN. 


the annual meeting January, James Forgan will tender his resignation 
president the First Bank and the First Trust and Savings Bank Chicago. 

Mr. Forgan will made Chairman the board both institutions. 

Mr. Frank Wetmore, Vice-President the First Nationa] and Mr. Emile 
Boiset, Vice-president the First Trust are slated for the Presidency their respec- 
tive institutions. 

Mr. Forgan came the First National 1892, from the Northwestern National 
Minneapolis. that time, was hardly known outside the flour city. 

Upon the retirement Lyman Gage become the Secretary the Treasury 
President McKinley’s Cabinet March, 1897, Mr. Forgan was made president. 
Since that time has become one the foremost bankers his time. Hardly 
financial ailment has come the nation that has not been called for consultation, 
and his advice has always been considered the best. 

introduced into the First National Chicago many reforms the interest 
its clients well the interest its employees. 

organized the First Trust and Savings Bank auxilliary the First 
National and its success has been keeping with the success the First National. 

Mr. Forgan has always been firm believer observing civil service and the lieu- 
tenants that has gathered around him have been taken from the ranks the men 


the bank, and the success that has followed his choice has proved the efficacy his 
judgement. 


KAVANAGH. 


Mr. Kavanagh, who has been connected with the New York State Banking 
Department since June 1908, examiner, has resigned that position take the man- 
agement the new uptown branch the Metropolitan Trust Company. 

Fora number years prior entering the Banking Department, Mr. 
was connected with the Fifth Avenue Bank, hence qualified for his new 
position. 

Mr. Kavanagh has been ardent worker the American Institute Banking 
since its inception. was President the New York Chapter for one year and Sec- 
retary for two years. 


The Metropolitan Trust Company congratulated upon securing the services 


MISSISSIPPI VALLEY TRUST COMPANY ELECTS FRED 
ORTHWEIN DIRECTOR. 


Fred Orthwein was elected director the Mississippi Valley Trust Co. 
the regular meeting its Board held Wednesday, November 10th. 

Mr. Orthwein Vice-President and General Manager the William Orthwein 
Grain Co., with offices the Merchants Exchange Building. St. Louisan 
who has been the Merchants Exchange for years the grain business, and served 
director the Exchange 1899. 

widely connected with St. Louis business interests Vice President the 
William Niedringhaus Investment Co., and director the Kinloch Telephone 
Company and Gilsonite Construction Company. 

His election gives the Orthwein family two representatives the Board the 
Mississippi Valley Trust Company, his father, William Orthwein, being oue the 
Company’s oldest directors and for many years member its Executive Committee. 
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FEDERAL RESERVE BANKS AND OUR GOLD RESERVE. 


ADDRESS ASSISTANT CASHIER NATIONAL BANK COMMERCE, 
NEW YORK, BEFORE THE FORUM, NEW YORK CHAPTER. 

Mr. Rovensky laid emphasis the importance protecting the country’s gold 
reserve the conclusion the European war and stated that the Federal Reserve 
Banks have recently began prepare for such events. 

While England has always boasted being the ‘‘World’s Gold Market,” 
have recently seen that her gold very closely guarded the Bank England, and 
when National interests demand, the outward flow gold checked measures 
taken the Lady Threadneedle Street.” matter fact, New York has 
been and now the only absolutely free gold market. 

The speaker stated Central Bank was the logical remedy for the defects 
the National Banking system and that co-ordination the twenty-three thousand 
banking units this country could not obtained otherwise. However, the ancient 
prejudice against Central Bank Congress provide for system composed 
twelve banks, but fortunately, through providing for central body control, the 
system rapidly developing itself into ‘‘Central Banking Organization,” which will 
perform tne same functions this country those the Central Banks abroad. 

The Federal Reserve Banks have accumulated during the last six months over one 
hundred million dollars gold against which they have issued their notes. This pro- 
cess will undoubtedly continue. When hostilities Europe have ceased, the need for 
capital abroad will exert tremendous drawing power our gold reserves and the 
gold fund accumulated that time the Federal Reserve Banks will indispen- 
sible the flow gold controlled and destructive upheavals are avoided. 

The Act provides the means whereby shall eventually have 
system based upon the commerce the country; rediscounting facilities, coupled, 
they should be, with the currency-issuing privilege the part the central institu- 
tion and have provision the mobilization our bank reserves. The Act also 
provides for many minor improvements the former banking system, but provides 
only indirect manner for very important function Central Banking orga- 
nization—that protecting the country’s gold reserve This one the important duties 
the Central Banking Organization every foreign country, and should certainly 
performed our Federal Reserve Banks. 

While the Act contains direct provision charging the Federal Reserve Banks 
with the duty protecting the gold reserves (beyond mention Section 14), the 
management these banks has wisely assumed this duty, and means have been found 
whereby they will able perform this valuable service the future. 

The plan adopted the Federal Reserve Banks for the issue notes practically 
against the deposit gold that commercial paper previously discounted for member 
banks the Federal Reserve Banks pledged with the Federal Reserve Agent and 
corresponding amount notes put into circulation being paid out member 
banks for their ordinary currency requirements. The next step take gold received 
the usual course business and deliver the Federal Reserve Agent redemp- 
tion the just issued notes. This releases the commercial paper previously pledged 
security for the notes and the Federal Reserve Bank then position repeat the 
operation, that is, again tender the same commercial paper the Federal Reserve 
Agent, obtain notes there against, pay out the same, deposit gold received the usual 
course business with the Federal Reserve Agent and regain possession the com- 
mercial paper, etc. 

The process stripped its technicalities simply that issuing Federal Reserve 
Notes against deposit gold. This precisely what every Central Banking Organ- 
ization the world doing todayand should do. The Bank England empowered 
issue certain fixed amount currency against the Government’s debt and other 
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securities—all additional currency issues are based upon deposit gold. Although 
our Federal Reserve Act does not make specific provision for the issue Federal Re- 
serve Notes against deposit gold, does state Section that the Federal Re- 
serve Notes may exchanged for gold coin gold certificates. The present practice 
the Federal Reserve Bank therefore well within the spirit, well the letter 
the law. 

With the money market its present condition, easy matter the Fed- 
eral Reserve Banks mobilize substantial part the country’s gold reserve, and this 
gold, whether nominally held the Federal Reserve Agents directly the Federal 
Reserve Banks element strength that will found extremely beneficial when 
the tide turns and gold begins flow back Europe. 

Another benefit the country from these operations our Central Banking Or- 
ganization that tends partially neutralize the inflative tendencies due the 
reduced reserve requirements the Federal Reserve Act. The gold that being with- 
drawn from circulation reserve money—the Federal Reserve Notes that are being 
substituted are not. 

desirable that precautionary country should have adequate 
fund gold under the control institution that actuated not desire make 
profits, but aim promote the public welfare. improbable that any up- 
heaval approaching our experience August, 1914, will repeated during this gene- 
ration but the close the war will cause the golden stream turn eastward, and 
are prepared, will not then necessary that Gold Fund Committee organized 
that gold collected from banksin all parts the country and that machinery im- 
provised prevent the circulating medium the country dropping irredeemable 
paper basis. 


BOOK NOTICE. 


The Vernon Law Book Co., Kansas City, Mo., has just published volume 
which will generally appreciated bankers well attorneys. The new work 
book Francis Tiffany, which, its 1448 pages, presents most excellent 
collection legal and business forms. The forms are grouped forty chapters, 
alphabetically arranged, 

The first chapter, which devoted acknowledments, covers 120 pages the 
book, and presents the various forms acknowledgment individuals, corporations, 
married women, etc., they are required drawn the statutory provisions 
states. state are given separately and each instance 
are preceded outline the satutory law thestate pertaining the taking 
acknowledgements. Another important chapter that chattel mortgages which 
takes 130 pages. This chapter also gives the statutory requirements the various 
states and sets forth detail all forms chattel mortgages required law each 
state. thechapteron Building Agreements, are given the standard forms building 
contracts, including the related documents, adopted and recommended for general use 
the American Institute Architects and the National Association Builders. 
Other chapters pertaining the banking business and, therefore, interest bankers, 
are ‘‘Bills Exchange, Checks and Promissory Notes,” 
‘‘Indorsements,” and Collateral Securities”, ‘‘Powers Attorney,” 
‘‘Stocks and Stockholders”, Receipts” and 

far the most date and complete work its kind and book excep- 
tional value one who has occassion draw legal forms any sort interested 
knowing that such forms uses are properly and correctly drawn. book 
for which the banker should find place hislibrary. The price the volume 
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TRUST COMPANIES THE UNITED STATES. 


The 1915 edition ‘‘Trust Companies the United States,” which the annual 
publication Trust Company statistics issued the United States Mortgage Trust 
Company, New York, contains the names 2,031 trust companies; and, addition 
the statements condition 1777 trust companies throughout the country, there are in- 
cluded lists officers and directors the various companies, together with stock quo- 
tations, dividend rates, etc. 

The substantial increase each item the resources trust companies thé 
past indicates continuance the steady growth which has obtained since this 
compilation was first started 1903. 

June 30, 1908, the total resources trust companies were reported $3,917, 
442,000, while the figures for June 30th this year are reported $6,328,454,000, show- 
ing gain over 61%. The trust company resources are now nearly the 
sources National banks reported June 23rd $11,795,000,000. 

the preface, President John Platten says: 

Each succeeding year reveals continued expansion the activities the Trust 
Companies the United States and the growth additional features usefulness 
which bear world-wide significance. 

Each succeeding year there added the available wealth the Nation through 
these institutions steadily augmenting volume resources, this year’s increase 
over Four Hundred Million Dollars being notable example. 

Each succeeding year the personal and corporate business the country shows in- 
creased confidence Trust Companies evidenced the continuous growth their 
deposits, which this year’s gain 

Each succeeding year the Trust Companies demonstrate more clearly their ability 
care efficiently for those individual and corporate operations which involve 
large and intricate transactions. 

Each succeeding year the tendency designate institution this class for the 
execution personal trusts and the administration estates becoming more and 
more marked. 

Each succeeding year affords evidence that the responsiveness these institutions 
meeting local requirements has small measure been perfected reason their 
knowlenge conditions peculiar the particular section which each company oper- 
ates and their ability administer through resident control. 

Each succeeding year further progress being achieved standardizing the bank- 
ing laws the various States, which tends conserve and advance the interests 
Trust Companies and the communities they serve. 

And, finally, each succeeding month and each succeeding year will reveal the fact 
that vital importance the fullest development the Nation’s resources 
accomplished, that every step taken calculated co-ordinate along acceptable 
lines the country’s now more less disconnected financial units, the necessity being 
for further and concerted action secure amendments Congress the Act which 
will render desirable for State institutions become members the Federal Reserve 


System. 


HERBERT ELDRIDGE. 


The sudden death Herbert Eldridge, Potosi, Bolivia, November 
was shock his many friends various parts the country. Mr. Eldridge was 
native Illinois, was born at. Decatur 1870. began his banking career 
the Gainesville National Bank, Gainesville, Texas. went from there Houston 
Cashier the Commercial National Houston, and later became Vice President. 
Subsequently went Colorado Springs, Col., Vice President the National, 
and January, 1913, came New York the held the time his 
death. 
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THE ATLANTIC NATIONAL BANK NEW YORK. 


The growth the National Atlantic Bank New York since the Kouutze interests 
became associated the management has been very gratifying the directors and 
stockholders. its report the Comptroller November 10, showed deposits 
$13,329,447, which increase about 100 per cent. since the Kountzes’ joined 
the management 

has been mentioned the Journal the Atlantic National Bank the new name 
for the Merchants Exchange Nationa), one New York’s old substantial commercial 
banks organized 1829. 

While there has been several new names added the official well the 
Board Directors, all the old officers have been retained which places the bank 
the hands strong force trained bankers, under whose management the bank can 
but have successful future. The officers are: Phineas Lounsbury, president, which 
position has held for over thirty years. Mr. Lounsbury the old school New 
York bankers who always believe safety and conservatism were the two main essentials 
banking. Herman Kountze, vice president was elected director and vice presi- 
dent 1913. Mr. Kountze one the younger generation the Kountze family 
whose training qualifies him for successful banking career. Edward Cherrill, vice 
president has been connected with the bank for about twelve years, first assistant 
Prior entering the bank Mr. was national bank examiner, all 
which has given him valuable experience. Mr. Edward Gambier, vice president 
came the bank and has filled about every position the bank from messenger 
vice president. Mr. Kimball Atwood and Gilbert Johnson vice presidents are 
both prominent business men New York. Mr. Frank Andruss, cashier, isa young 
and well trained banker, having been for number years connected with the bank- 
ing house Kountze Brothers. Mr. Wm. Fitzsimmons, assistant cashier, was for- 
merly assistant cashier the Broadway Trust Company New York, and his practical 
knowledge banking attracted the attention the management the Atlantic who 
tendered him the position which accepted. 

The directory composed some the leading business men and bankers New 
York. They are: Phineas Lounsbury, President; John Hanan, Hanan Son, 
Shoe Manufacturers; Gilbert Johnson, Isaac Johnson Co., lron Founders; Ed- 
win Jackson, Jr., President Boorum Pease Kimball Atwood, President, 
Preferred Accident Insurance Co.; Mr. Walter Earle, President Remington Tywriter 
Co.; Jose Diaz, Preferred Havana Tobacco David Luke, Vice President, 
Va. Pulp Paper ©o.; Lorenzo Benedict, President, Worcester Salt George 
Graham, John Graham Co.; Edward Cherrill, Vice President; Augustus 
Kountze, Kountze Bros., 141 Broadway; Herman Kountze, Vice President; 
Lancey Kountze, Kountze Bros., 141 Broadway; Irving Hadden, Hartsdale, 


FRANK BALDWIN. 


Frank Baldwin, has been elected President the Hudson Trust Co., New 
York succeed Chapman. Mr. Baldwin, has been Vice President the 
Chatham Phenix National Bank since the Mutual Alliance Trust Co., was absorbed 
the Chatham Phenix January last. 

Mr. Baldwin came New York from Baltimore, where was Assistant Cashier 
the Commercial Farmers National Bank, accept the position Secretary 
Treasurer the Alliance Trust Co. understood that Mr. Baldwin and 
his associates have bought quite extensive block the Hudson Trust stock. 

The other officers are Holloway, Henry Strahmann and John Gerken 
Vice Presidents, Richard Purdy, Secretary, and James Edwards, Treasurer, 
The capital $500,000 and deposits about $4,400,000. 
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RESERVE AGENTS APPROVED NOVEMBER 


RESERVE AGENTS APPROVED NOVEMBER. 


The following banks were approved Reserve Agents November: 

Mechanics and Metals National Bank, New York, for Citizens Nat. Bank, Storm 
Lake, Ia.; First National Bank, Pender, Neb.; First Nat. Bank, Atkinson, Neb.; 
First National Bank, Neb.; O’Neill Nat. Bank, Neb. 

Mercantile National Bank, St. Louis, for First Nat. Bank, Benton, Ark. 

Seaboard National Bank, New York, for State Nat. Bank, San Antonio, Tex.; 
First Nat. Bank, Graham, Va. 

Chase National Bank, New York, for First Nat. Bank, Durand, Wis.; Hugo 
Nat. Bank, Hugo, Colo.; Colonial Nat. Bank, Hartford, Conn.; First Nat. Bank, 
Caruthersville, Mo. 

National City Bank, Chicago, for First Nat. Bank, Durand, Wis.; First Nat. 
Bank, Hereford, Tex.; First Nat. Bank, Chillicothe, 

First Security National Bank, Minneapolis, for First Nat. Bank, Durand, Wis. 
First Nat. Bank, Hayti, Dak. 

Hanover National Bank, New York, for Farmers Merchants Nat. Bank, Ayden, 
Car.; First Nat. Bank, Auburn, Wash.; First Nat. Bank, Pine Ala.; Fifth- 
Third Nat. Bank, Cincinnati, Ohio. 

National Bank Commerce, New York, for Northwestern Nat. Bank, Portland, 
Ore.; First Nat. Bank, Mount Olive, Car. 

Third National Bank, St. Louis, for First Nat. Bank, 

Franklin National Bank, Philadelphia, for First Nat. Bank, Honey Brook, 
First Nat. Bank, Pitcairn, Pa. 

Irving National Bank, New York, for First Nat. Bank, Moscow, Pa.; Saratoga 
Nat. Bank, Saratoga Springs, Y.; Indian Head Nat. Bank, Nashua, 
First. Nat. Bank, Ridgefield Park, 

Corn Exchange National Bank, Chicago, for Grand Island Nat. Bank, Grand 
Island, Neb.; First Nat. Bank, Wilkes Barre, Pa. 

First National Bank, Cleveland, for Security Nat. Bank, Sioux Falls, Dak. 
Union Nat. Bank, Newark, 

Chatham Phenix Nat. Bank, New York, for First Nat. Bank, Waycross, Ga. 
First Nat. Bank, McKees Rocks, Pa. 

National Park Bank, New York, for Corydon Nat. Bank, Corydon, Ind.; 
Colonial Nat. Bank, Hartford, Conn. 

Capital National Bank, St. Paul, for First Nat. Bank, Goodwin, Dak. 

Girard National Bank, Philadelphia, for First Nat. Bank, Waverly, 

National Bank, Philadelphia, for Colonial Nat. Bank, Hartford, 
Conn. 

Continental Commercial National Bank, Chicago, for Citizens Nat. Bank, 
Cicero, Ind.; Firt Nat. Bank, Hayti, Dak.; First Nat. Bank, Steamboat Springs, 
Colo Pittsfield Nat. Bank, Pittsfield, Mass. 

Mellen National Bank, Pittsburg, for Salle National Bank, Salle, 
Citizens Nat. Bank, Slippery Rock, Pa. 


DOLLAR EXCHANGE NOW OBTAINABLE AUSTRALIA. 


The Irving National Bank has announced that the Bank New Zealand has 
lished direct relations with them and other financial institutions this country. 

shipment gold San Francisco was the means employed establish the new 
connection, and very likely that shipments will made unless higher rates 
prevail for London exchange. 

The establishment dollar exchange with Australasia will much interest 
exporters goods Australasia and New Zealand, many have during the last few 
months sustained severe losses exchange owing the steady decline the value 
pounds sterling during the transit period between Australasia and the United States. 
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COMPARATIVE NEW YORK BANK STATEMENT. 


The following table shows the Loans, Cash, Reserves and Deposits the associated banks, 
reported the New York Clearing House for the week ending December 1915: 


BANK. 


Members Federal 


Reserve Bank. 
Merchants’ 
Mechanics Metals Nat.. 
National ....... 
Chemical National....... 
National........ 
Nat.Butchers 
American Exchange Nat. 
Nat. Bank Commerce.. 
Chatham Phenix Nat... 
Hanover National........ 
Citizen’s Central National 
Market Fulton Nat. ... 


East River 
Second National......... 
First ...... 
Irving National.......... 
County National... 
Chase National .......... 
Lincoln National ........ 
Garfield National 
Fifth National .......... 
Seaboard National 

Liberty National ........ 
Coal Iron Nat’! Bank 
Union Exchange Nat.. 
Nassau Nat. Bank, Bklyn. 
Broadway Trust 


State Banks Not 
Members Federal 
Reserve Bank. 
Bank the Manhattan Co. 
Bank America......... 


Metropolitan Bank 
Corn Exchange ......... 
German-American 
Fifth Avenue............ 
German Exchange 
Germania ....... 
Bank the Metropolis. 
Side Bank......... 
Produce Exchange. 
State Bank ............. 


Loans, 
Discounts, 
Investments 


etc. Average. 


wc 


SX 


Gald, Silver 


and Legal 
Tenders 
Aerage. 


Reserves 
with Legal 
Depositories 

Average. 


900,000 
1,397,000 


Legal Net 


Deposits 
Average. 


143,465,000 


8,326,000 
18,644,000 


$177,309,000 


898 
$4,260,000 
7,960,000 
1,184,000 
306,000 156,000 
10,623,000 
22,677,000 
2,528,000 
1,524,000 781,000 9,332,000 
1,964,000 406,000 234,000 
16,220,000 2,173,000 1,102,000| 
178,172,000| 26,665,000 13,860,000| 
16,373,000| 
4,470,000 543,000 387,000 
17,571,000 2,201,000 1,400,000 
400,000 161,000 2,690,000 
400,000 
3,341,000 
6,251, 834,000 197,000 


The Prompt and Personal 


service extended this bank evi- 
dence its desire promote lasting 
and friendly relationship with all 
its patrons. 


Irving National Bank 


NEW YORK 
Strictly Commercial Bank 


DEN DANSKE LANDMANDSBANK 
HYPOTHEK- VEKSELBANK 


Paid Capital Kr. 72,000,000 


Reserves Kr. 14,400,000 
(ABOUT $23,000,000) 


COPENHAGEN 


PROVINCIAL BRANCHES: 
Aalborg Fredericia Kolding 
Bramminge Elsinore Maribo 
Esbjerg Nakskov Nysted Vejle 
Fejé Nordby 
(TELEGRAPHIC ADDRESS: 


The Bank Transacts Every Kind Legitimate Banking Business: 


Opening Current Accounts. 
Acceptance Deposits for fixed periods subject notice. 
Safekeeping and Administration securities. 


(These can also made for Joint-Accounts, e., the names two more persons, 
each with equal right dispose the funds.) 


Purchase and Sale Danish Bonds and Shares. 

Purchase and Sale Bank Notes, Cheques, etc. 

Collection and Bills upon Denmark, Norway, Sweden, 
and FPinland. 

Circular Letters Credit, Cheques, etc. 

Telegraphic Transfers all parts the World. 
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CLEARING HOUSE TRUST COMPANY STATEMENT. 


Following the statement the Trust Companies members the New York Clearing House 
published January 16, 1915. For purposes comparison the gross deposits the same companies 
submitted the Banking Department September 12, 1914, aregiven the last column. There 
also appended the total the items reported the Bank members the Clearing House 
16, 1915, and gross deposits non-member Trust Companies September 12, 1914. 


Deposits Total 


Name Loans and Cash Deposited 

Company Discounts. Reserves. Reserve. 
19,953,000 1,182,000 792,000 15,886,000 
Title Guarantee........ 1,106,000 22,128,000 
7,836,000 439,000 325,000 6,513,000 8,085,000 
Lawyers’ Title.......... 17,786,000 952,000 502,000 10,038,000 
13,409,000 556,000 533,000 10,660,000 
Metropolitan............ 30,314,000 1,532,000 1,141,000 22,823,000 24,458,000 
14,358,000 1,257,000 740,000 
Bank Members.......... $1,265,042,000 $113,643,000 .......... 


Gross deposits non-member Trust Companies 


Reserve ratios: January 16, 1915. Trust Company members, cash 20.77 deposits 10.47 


NATIONAL BANK REPORTS, 
December 31, 1914. 


NEW YORK CITY. 

AMERICAN EXCHANGE NATIONAL 

BANK. Deposits $69,936.537; 
$5,000,000; surplus and profits $4,769,780; 
bonds borrowed $445,860; postal savings de- 
posits $1,501,138; other liabilities, 
000; reserved for taxer $97,905. Loans and 
discounts $43,093,000; and other bonds 
and stock $8,783,013; banking house, $2,- 
150,000; other real estate $425,592; cash 
Federal Reserve Bank $4,054,968; cash ‘and 
$26,497,151; other resources 
704,000; total resources $86,711,681. 


CHASE NATIONAL BANK. Deposits 
183,321: capital $5,000,000; surplus and 
profits (net) $9,146,547; reserved for taxes 


total 31.24%. Bank members, cash 13.30%. All reserves, all members, 34.07 


BANK AND INVESTMENT ITEMS. 


$25,727. Loans and discounts $85,110,334; 
and other bonds and stocks 
162; cash, due from banks and exchanges 
$34,126,211; Federal Reserve Bank $8,465,- 
884; total resources $149,805,597. 


CHATHAM PHENIX NATION BANK. 

Deposits $24,695,923; capital $2,250,000; 
surplus and profits $1,366,520. Loans and 
discounts $18,659,000; bonds and other 
securities $3,416,000; banking house, $170,- 
000; cash and exchange $8,267,103; total 
resources $30,512,441. 


CHEMICAL NATIONAL BANK. 

capital $3,000,000; surplus 
and profits $7,785,283; letters credit $113,- 
397. discounts $27,605,000; U.S. 
and other bonds and securities $4,428,896; 
banking house $940,000; accrued interest 
$63,631; due from Federal Reserve Bank 


xviii 


BANK AND INVESTMENT ITEMS xix 


004,385; cash, due from banks and Treas- 
urer $6,714,807; letters credit $113,397; 
total resources $41,929,196. 


CITIZENS CENTRAL NATIONAL 

Deposits $25,775,862; capital $2,550,000; 
surplus and profits $2,393,198. Loans and 
discounts $20,966,383; bonds and in- 
vestments $2,006,100; due from banks, $4,- 
241,870; cash and reserve $5,059, total 
resources $32,274,158. 


COAL IRON NATIONAL 

its, $7,478,364; capital $1,000,000; 
plus and profits (earned) $635,405; other lia- 
bilities $18,270. Loans and discounts $4,- 
115,837; and other bonds $2,759,839; due 
from banks $643,257; cash and exchange $2,- 
013,105; total resources $9,532,040. 

the recent annual election John Kem- 
merer, Whitney Kemmerer, was elected 
director succeed the late Daniel Connor, 
and Williams, third vice-president and 
member Board Managers the Delaware 
Hudson Co., was also elected director 
succeed the late Henry Douty. Mr. Kem- 
merer also director Ream, Ives 
Wrightson, Inc., and the Tharsis-York Co. 
Mr. Williams also interested the Capitol 
Railway Co., The Norfolk Southern Rail- 
way, The Troy Union Co., The 
kill Coal Iron Co., and some thirty other 
companies. January the Coal Iron 
paid its thirty-fourth quarterly dividend, and 
attributes its gratifying success the strong 
connections with which favored through 
directors, stockholders and depositors. 


GARFIELD NATIONAL BANK. Capital 

$1,000,000; profits $1,227,5€9. 
Deposits total resources $12,503, 
137. 


HANOVER NATIONAL BANK. Deposits 
$96,678,727; capital, surplus and profits 
$18,228,578; other liabilities $40,000. Loans 
and discounts $69,685,000; and other 
bonds and securities $4,650,867; banking 
house $5,300,000; cash, due from banks and 
exchange $29,204,614; due from Federal Re- 
serve Bank $6,287,852; due from Treas- 
urer $124,300; total resources 


Resources, $10,000,000.00 


BISSELL, President 


Vice-President Vice-President 


Vice-President 
Assistant Cashier Assistant Cashier 


BANGERT, 


Assistant Cashier 


intelligent handling items and low 
rates appeal you send your 
Buffalo business. 


i} 


[RVING NATIONAL BANK. Deposits $55,- 

754,772; capital, surplus and profits $7,- 
653,036; other liabilities $1,012,351. Loans 
and discounts $42,070,000; and other 
bonds and stock $3,081,867 customers’ lia- 
bility, letters credit, $807,125; due from 
Federal Reserve Bank $3,346,860; cash, due 
from and exchange $15,908,846; due 
from Treasurer $652,000; other resour- 
ces 799; total resources $66,060,160. 


LIBERTY NATIONAL BANK. Deposits $29, 
760,333; capital $1,000,000; surplus ant 
profits $2,754,073; reserved for taxes $6,361. 
Loans and discounts $20,674,146; and 
other bonds and securities $4,526,100; due 
from banks $1,373,927; cash and exchanges 
$7,446,543; total resources $34,020,718. 


MECHANICS METALS NATIONAL 

BANK. Deposits $100,636,592; bonds 
borrowed $3,127,500; bills payable $3,689,- 
783; capital $6,000,000; surplus and profits 
$9,407,992; $1,329,047. 


THE 
PEOPLES 
BANK 
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Loans and discounts $64,650,022; and 
other bonds and srcurities $20,196,335; cus- 
tomers’ liability, letters credit $1,329,047; 
accepted foreign drafts $3,689,783; banking 
house $1,460,342; other real estate $3,024,- 
069; due from Federal Reserve Bank $5,- 
955,329; cash, due from banks and 
Treasurer $31,820,618; total resources $132,- 
125,920. 


MERCHANTS NATIONAL 

its $25,619,593; capital, $2,000,000; sur- 
plus and profits $2,006,463. Loans and dis- 
counts $17,815,680; bonds and other 
securities $3,407,632; banking house $995,- 
257; cash and due from banks $9,407,487; 
total resources $31,626,087. 


NATIONAL BANK COMMERCE, De- 

posits $151,415,000; capital, surplus and 
profits $41,480,546; letters credit 
944. Loans and discounts $118,575,000; 
and other bonds and securities 
164; banking house $2,500,000; cash, due 
from banks and exchanges $41,875,000; re- 
serve Federal Reserve Bank $10,519,384; 
due from Treasurer $752,750; other re- 
sources $2,951,503; total resources, $203,- 
484,000. 


NATIONAL PARK BANK. Deposits $110,- 
121,855; capital, surplus and profits $20,- 
001,972; other liabilities $709,346, Loans 
and discounts $89,409,000; and other 
bonds and stocks $6,264,000; banking house 
etc., $2,620,432; due from Federal Reserve 
Bank $6,788,841; cash, due from banks and 
Treasurer $29,380.642; total resources 
$134,413,176. 
SEABOARD NATIONAL BANK. Deposits 
$29,744,803; capital, surplus 
(earned) $3,733,442; other liabilities $38,- 
Loans and discounts $21,380,000; 
and other bonds and securities $1,329,117; 
bonds loaned $165,000; due from banks 
345,824; due from Federal Reserve Bank $2,- 
100,207; cash, exchange and due from 
Treasurer $7,469,338; other resources 
530; total resources $33,921,292. 
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UNION EXCHANGE NATIONAL BANK. 
Deposits $10,636,383; capital $1,000,000, 
surplus and profits $966,296. Loans and dis- 
counts $7,866,000; and other bonds and 
securities $1,760,416; real estate, furniture 
and fixtures $63,654; due from Federal 
serve Bank $702,307; cash and exchange 
644,058; total resources 
CORN BXCHANGE BANK. Condition De- 
cember 24, 1914. Deposits $83,220,408; 
capital $3,500,000; surplus $6,979,224; ac- 
ceptances, payable future date $678,200; 
other liabilities $296,445. Loans and dis- 
counts $51,251,000; mortgages and 
other securities $11,388,000; 
owned $3,063,809; due from banks and ap- 
proved depositaries $6,709,724; specie $11,- 
423,407; legal tender and national bank notes 
$1,653,865; cash and exchange $7,961,240; 
customers’ liability, letters credit, $678.- 
200; resources total resources 
$94,673,378. 


BROADWAY TRUST COMPANY. 

ment December 31, 1914. Deposits $16,- 
213,480; capital, surplus and profits $2,390,- 
612; other liabilities $77,697. Loans and 
bills purchased $10,531,000; bonds, mort- 
gages and other securities $3,039,349; bank 
building and vaults $137,350; real estate 
$18,026; cash hand and due from banks 
$4,897,000; othersecurities $59,287; total re- 
sources $18,681,789. 

The foregoing statement given out with 
feeling great satisfaction, the past year 
was many respects remarkable one owing 
the European war. Moratoria were declared 
most the foreign countries, exchanges 
were closed the world over, and credit was 
everywhere greatly restricted. Nevertheless 
throughout the entire period pressure the 
Broadway Trust maintained its usual strong 
position, its average cash reserve from August 
1st November Ist having been 24.61 per 
cent. against per cent. required the 
banking was, therefore, times 
position meet the requirements its 
customers with liberality and without delay. 
The growth the company during pe- 


BANK AND INVESTMENT ITEMS 


riod has continued satisfactory, 2979 new ac- 
counts having been opened during the year, 
1394 which were opened since August Ist. 
The net earnings for the year have been the 
largest the history the company. 


UNITED STATES MORTGAGE TRUST 

COMPANY. Statement Dec. 31,1914. De- 
posits capital, surplus and profits 
$6,216,237; mortgage trust bonds 
300; other liabilities $2,010,000. Loans and 
bills purchased, $28,448,000; bonds, mort- 
gages and other securities $22,154,000; for- 
exchange $244,312; cash hand, due 
from banks and exchanges $17,571,000; other 
resources $606,554; total resources $68,995, 
246. 


CHICAGO. 


CONTINENTAL COMMERCIAL NA- 
TIONAL BANK. Deposits $158,985,840; 
capital, surplus and profits $32,924,789; bonds 
borrowed letters credit $1:- 
252,850; other liablilities $390,470. Loans 
and discounts $120,113,000; and other 
bonds and securities $23,705,000; bank prem- 
ises (equity) $6,000,000; other estate 
$13,847; customers’ liability —letters 
credit $1,241,104; cash, and due from banks 
$57,262,439; total $208,340,278. 


CORN EXCHANGE NATIONAL BANK. 

Deposits $58,361,245; capital, surplus and 
profits $9,693,612; other liabilities $120,000. 
Loans and discounts $39,910,000; and 
other bonds $3,618,473; bank bnilding $2,- 
000,000; cash hand $5,888,123; clearing 
house $2,961,829; due Fed- 
eral Reserve Bank $3,087,402; due from banks 
and Treasurer $11,908,000; total re, 
sources $69,374,756. 


FORT DEARBORN NATIONAL BANK. De- 

posits $29,556,000; capital 
surplus and profits $1,052,380; re-discounts 
Federal Reserve Bank $1,015,000; other liabil- 
ties $170,733. Loans and discounts 
000; and other bonds 
$2,861,913; due from Treasurer $85,- 


me 


OVERLOOKING U.S. CAPITOL AND 
PEACE 


MINUTES FROM UNION STATION, 
GEORGETOWN, DECATUR CARS 

PASS DOOR. 

SERVICE UNEXCELLED 

NEWEST FEATURE, ELECTRIC 
POPULAR AND GROTTO, 
u 


PLAN 
RATES WITH BATH PER DAY 


AMERICAN 
RATES WITH BATH PER DAY AND 
WITHOUT 


500; cash and sight exchange $10,901,570; 
total resources $35,053,991. 


NATIONAL CITY BANK. $23,- 

967,499; capital, aurplus and profits $2,- 
879,339; re-discounts $1,152,350; other 
$60,315. Loans and discounts $17,- 
915,634; and other bonds 
cash, and due from banks $7,648,213; total 
resources $29,296,204. The first year’s oper- 
ation the National City’s Savings Depart- 
ment has shown gratifying results and fully 
justifies its establishment, 


NATIONAL BANK THE REPUBLIC. 

$20,135,610; capital $2,000,000; 
surplus and profits $1,331,016; bond account 
$731,415; other liabilities $79,262. 
discounts $14,946,585; and other bonds 
and securities $2,376,704; stock Federal 
Reserve Bank $30,000; subscription gold 
fund $60,903; cash and exchange $8,557,111; 
total resources $25,971,305. 


xxi 


PHILADELPHIA. 

CORN EXCHANGE NATIONAL BANK. 

Deposits $23,110,209; capital $1,000,000; 
surplus and profits (earned) $1,990,803. Loans 
and investments $17,600,762; due from banks 
$3,559,235; cash and reserve $4,205,568; 
clearing exchanges $1,025,047; total 
resources $26,390,613. 


FOURTH STREET NATIONAL BANK. De- 
posits $42,967,676; capital, surplus and 
profits $9,943,550; letters credit $930,629. 
Loans and discounts $34,119,378; due from 
banks $6,961,027; exchanges for clearing 
house $1,486,639; cash and reserve 
181: customers’ liability, letters credit 
$930,629; total resources $54,341,856. 


FRANKLIN NATIONAL 

$35,044,000; capital, surplus 
other liabilities Loans 
and discounts $25,947,482; due from banks 
cash and reserve $6,304,472; 
clearing house exchanges $2,213,000; other re- 
sources $317,207; total resources $40,298,898. 


GIRARD NATIONAL BANK. Deposits $40,- 


076,616; capital $2,000,000; surplus and 
net profits $4,349,649. Loans and investments 
$31,277,365; due from banks $6,771,680; 
cash and reserve $7,725,643; clearing house 


exchanges $1,735,576; total resources $47,- 
510,265. 


PHILADELPHIA NATIONAL BANK. De- 

posits $56,283,272; letters credit 
475; capital, surplus and profits $6,384,670. 
Loans and discounts cash and 
reserve $12,130,080; due from banks 
000; exchanges for clearing house 
oiher resources 


total resources 


ST. LOUIS. 

THIRD NATIONAL BANK. Deposits 

625,100; capital $2,000,000; surplus and 
profits $2,050,881. Loans and discounts $18,- 
and other bonds and stocks 
$3,506,970; equity banking house, etc. 
$884,815; other real estate owned 
000; cash and sight exchange $11,801,952; 
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other resources total resources 
625,982. 


VALLEY TRUST COMPANY, 

statement Dec. 31, 1914 shows: Depos- 
its $16,577,494; capital, surplus and profits 
total assets $24,978 688. Deposits 
show substantial gaiu over the same day 
1913 and undivided profits have also increased 
although $480,000 dividends were paid dur- 
ing the year. The acquisition the Ameri- 
can Trust Company the Guardian Trust 
Company leaves the Mississippi Valley the 
trust company any consequence St. 
with some other institution. 


THE ANNUAL MEETING the St. 

Louis Advertising Men’s League held 
22, last, the regular ticket headed 
majority. John Ring, Jr., manager Publicity 
Department the Mercantile Trust Company, 
was elected second vice-president. 


CLEVELAND. 

FIRST NATIONAL BANK. Deposits $24, 
134,632; capital, $2,500,000; surplus and 
profits $1,900,000; bond account $521,000; 
provident reserve fund $100,000; other 
ities $107,278. Loans and discounts $22,- 
281,399; and other bonds $3,648,308; 
bank building $750,000; paid account gold 
fund $57,750; due from Federal Reserve Bank 
$791,830; cash and due from banks $13,011, 
862; other resources $68,760; total resources 
$40,609,911. 


FIRST TRUST COMPANY. 

Deposits $8,191,357; capital $1,256,000; 
undivided profits $)06,377; reserved for taxes 
$19,618. Loans and discounts $5,763,354; 
bonds $2,686,576; paid account gold fund 
$6,125; vaults $34,986; cash, and due from 
banks $1,076,311; total resources $9,567,353. 


UNION NATIONAL BANK. $13,- 

217,399; capital $1,600,000; surplus and 
profits $1,158,514; bond account $311,000; 
Loans and discounts 


other liabilities $6,350. 


$10,402,059; bonds and other securities 
$1,625,844; banking house $306,205; cash 
and exchange $4,785,021; other resources 
$13,423; total resources 
Referring their new building now being 
constructed the Union National says: 
new home will spacious and handsome, fur- 
nishing every modern facility our employ- 
ees, order that they may render the highest 
type service—this willbe our constant 


PITTSBURGH. 
MELLON NATIONAL BANK. Deposits $43,- 
906,262; capital $6,000,000; surplus and 
profits $2,576,926. Loans and investment se- 
curities $46,322,158; cash hand $4,645,- 
from banks $6,325,386; total re- 
ources $57,293,189. 


CAPITAL NATIONAL BANK, Saint Paul, 

Minn., condensed statement Dec. 31, 1914: 
Deposits $5,731,721; capital 
plus and profits $245,042. Loans and dis- 
counts $3,579,131; and other bonds 
furniture, etc. $25,000; cash and 
exchange $1,550,123; total resources 
763. 


‘THE MAUCH CHUNK TRUST COMPANY. 

One the most reliable banking 
Pennsylvania the Mauch Chunk Trust 
Company, located Mauch Chunk. Estab- 
lished 1903 -it has capital $150,000, 
surplus and profits $105,000 and large 
and steadily increasing line deposits. Its 
success largely due the good judgment 
President Dreisbach, whose conservative 
management has had very much 
company’s remarkable growth. January 
4th Mr. Dreisbach celebrated the sixty-eighth 
anniversary his birth. Not only the patrons 
the trust company but friends and neigh- 
bors also called extend the usual congratu- 
lations with well wishes for many happy re- 
turns the same.” safe say that few 
citizens Mauch Chunk are more esteemed 
than Mr. Dreisbach. 


THE AMERICAN EXCHANGE NATIONAL 
BANK New York has issued booklet 
pages which complete digest the 
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increase the internal revenue,” more 
generally known the Tax” law. 
valuable feature the booklet isthe number- 
ing, heavy figures the margin each 
page, every article liable tax with the 
amount thereof. The index gives the mar- 
ginal number all articles taxed; and asthey 
are arranged strict alphabetical order refer- 
erence the index will show glance just 
where the desired information can found. 
The index may justly termed sine qua non 
for which the American Exchange National 
deserves great eredit. The December state- 
ment this bank shows $69,000,000 deposits 
and resources nearly $87,000,000. 
GEORGE RUSSEL, who known bank- 
ing circles head the Peoples State Bank 
Detroit, Mich., December last, com- 


pleted twenty-five years’ service 


that institution. Mr. Russel was made presi- 
dent the State Savings Bank 1889 which 
had resources only $1,917,000. 1907 
the State Savings Bank and Peoples Savings 
Bank consolidated with combined resources 
$31,950,000, the title being changed the 
Peoples State Bank. December the ag- 
gregate resources were $46,571,000. 
growth the bank’s business has made neces- 
sary the building extension its banking 
house which, when completed, will give floor 
space 100 296 feet, being exceeded 
only two banks the entire country. 


New England National Bank 
Mo., was voted inerease the capital from 
$500,000 $1,000,000 taking $500,000 
from the surplus fund which will now 
changed $500,000. Each stockholder will 
given two shares for one. The stock has 
paid annual dividend 12¢ for many 
years. 


MEN THE RESERVE SYSTEM. 

American Bankers Association has fur- 
nished great proportion the officers and 
directors the new Federal reserve banks. 
The twelve banks have 108 directors. The 
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managing officers the total therefore 120. 
these 120 men were taken list 
men actively engaged the banking bnsiness. 

The membership the American Bankers 
Association was drawn heavily for directors 
and officers, while the men not disquali- 
fied banking connections, are, have 
been, particulnrly active the conduct the 
American Bankers Association. Three ex- 
presidents the association are Reserve Bank 
directors. The vice-president the associa- 
tion director. Four members the As- 
sociation’s Currency Commission are directors, 
while twenty-three directors have been 
prominent committees members the exec- 
utive council the association. All the 
bankers among the directors are connected 


with banks which are members the associa- 
tion. 


MERCANTILE TRUST COMPANY, St. 

Louis. the annual election the Mer- 
cantile Trust Company, held December 21st, 
the officers last year were re-elected. 
complete list follows: Festus presi- 
dent; Paul Brown, vice-president; George 
Wilson, vice-president; William vice- 
president; Carter, vice-president; 
Hugh Powers, vice-president; Brennan, 
Edward Buder, treasurer; John 
Kruse, assistant treasurer; Murphy, 
assistant treasurer; Duggan, secretary; 
Arthur Barnes, assistant secretary; 
Scullin, assistant secretary; Moberly, 
real estate loan officer; John Gibson, man- 
ager real estate department; Thomas Rielley, 
assistant real estate loan officer; James 
Bell, department; Richard 
Goode, counsel; Virgil Harris, trust offi- 
cer; George Cummings, assistant trust offi- 
cer; John Whelan, assistant trust officer; 
Reyburn, manager safe deposit depart- 
ment; Reynolds, assistant manager safe 
deposit department; Arthur Smith, assistant 
manager safe deposit department; John Ring, 
Jr., manager publicity department. 


THE PEOPLES BANK Buffalo, New York, 
close business December 24, 1914, re- 
ports follows: Deposits; $9,020,380; capi- 
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tal, $600,000; surplus and profits, $708,771, 
other liabilities, and 
time loans, $3,451,000; demand loans, $2,- 
903,000; bonds, $1,848,000; due banks, 
$1,457,808; cash hand, $701,768; total 
resources, $10,361,423. 


GREAT GAIN DEPOSITS. The Guar- 

anty Trust Company New York City, 
its report the recent call the New York 
State Bank Superintendent, exhibits total de- 
posits more than $211,000,000 compared 
with $149,000,000 December 
gain more than $61,000,000 the twelve 
months. The total resources this company 
are now excess $269,000,000. 


HUNDRED AND SIXTY-SEVENTH 

REPORT the Bank Buffalo, Buffalo, 
Y., December 24, 1914. Capital, 
surplus and profits, $1,514,339; 
dividend January $75,000; other liabilities, 
$136,973; deposits, $13,705,550. 
$9,884,000; bonds, $3,389,234; banking 
house, etc., $200,000; cash with banks, $2,- 
171,000, cash hand, $732,519; other re- 
sources $54,761; total resources, $16,431,863. 


MARKET BANK, Buffalo, New York, re- 

ports December 24, 1914 follows: De- 
posits, $1,566,567; capital, $100,000; profits, 
$68,000; other liabilities, $11,762. Loans, 
$1,161,000; banking house and lot, $95,226; 
cash hand and bond, $484,860; to- 
tal resources, $1,746,441. 


GUARANTY TRUST COMPANY New 

York, reports December 24, 1914, fol- 
lows: Deposits, $211,060,000; capital, $10,- 
000,000; surplus and profits, $21,360,824; 
domestic and foreign acceptances, $18,241,- 
000; foreign accounts, $4,299,000; other lia- 
bilities, $4,248,000. Loans and bills pur- 
chased, $115,027,000; bonds, mortgages and 
other securities, $68,592,000; foreign ex- 


change, $27,551,754; credit domestic and 
foreign acceptances, $18,241,000; cash 
hand, banks and clearing house exchanges, 
$35,862,529; real estate, other 
resources, $1,319,000; total resources, 
209,276.. 
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CHARLES SABIN has been elected 
President the Guaranty Trust Company, 
New York, succeeding Alexander Hemp- 
hill, who was made chairman the board. 
Mr. Hemphill takes the place Levi 
Morton, resigned. regarded the most 
important bank change that has occurred 
recently New York banking circles. 


BANKERS TRUST COMPANY, New York, 

reports condition December 24, 1914 fol- 
lows; Capital, surplus and profits, $22,451,- 
483; deposits, $140,419,501; total resources, 
$166,166,392. 


JHE PROMPT ACTION TWO New 

York City’s large State banking institutions 
recently, checked foolish run some poor 
ignorant depositors who became hysterical 
account the failure private bank the 
lower East Side. The banks referred are 
the 8tate Bank and the Public Bank, both 
them waiving the sixty-day withdrawal rule 
and paying off depositors fast the money 
could counted. The State Bank has about 
$25,000,000 deposits, and this was the elev- 
enth run since its establishment. After five 
days ended, when president Richard 
issued statement saying that most those 
who withdrew their money were glad re- 
deposit it. The same was true the Public 
Bank, which has about 100,000 depositors and 
nearly $2,500,000 cash its vaults. 
quite evident that neither these institutions 
had any use for emergency currency. 


CHASE NATIONAL BANK New York 

has added two assistant cashiers its offi- 
cial staff. They are Charles Smith and 
Holly. Mr. Holly, who has been with 
the Chase since 1901, secretary the Cot- 
ton Loan Committee and the $100,000,000 
gold pool. Mr. Smith has been connected 
with the bank since 1892. 


FIRST NATIONAL BANK Minneap- 

alis, Minn., December 12, 1914, cele- 
brated the fiftieth anniversary national 
bank, having entered the system 1864. 
reality years old, having been organ- 
ized the Minneapolis Bank 1857. Its 


first statement the comptroller showed capi- 
tal $60,000; deposits, $42,000 and $2,000 
surplus and profits. October last, the 
official statement showed deposits 
000; capital, $2,500,000; surplus and profits, 
$2,333,000 and total resources $35,478,000. 
previously stated the the First 
National connection with the Soo Line 
Railway, constructing one the bank 
and office buildings Minneapolis, which 
expected will completed April 


CONTINENTAL AND COMMERCIAL 

NATIONAL BANK Chicago has elected 
Arthur Reynolds director and vice president. 
Mr. Reynolds has for many years been presi- 
dent the-Des Moines National Bank Des 
Moines, Iowa. has been actively connected 
various capacities with the American Bank- 
ers Association for twenty years, and 
served president the association during 
the past year. brother George 
Reynolds, president the Continental and 
Commercial Bank. 


MECHANICS METALS NATIONAL 

BANK New York City, will move 
about May from its present location 
Wall street its new home the old Fourth 
National Bank building, Nassau street. 
Less than year ago the Fourth was taken 
over the Mechanics Metals National, all 
the assets, liabilities, etc., being assumed 
the latter bank. The Mechanics Metals will 
use the street floor its new quarters for the 
foreign exchange department, the second floor 
its main banking room and the third floor 
for its various other departments. 


PHILADELPHIA NATIONAL BANK 

Philadelphia, Pa., the annual eleetion 
held January 12, elected the following 
directors: Richard Ashurst; Lincoln Godfrey 
Geo. Wood; Harrison; Levi Rue; 
Geo. Frazier; Geo. McFadden; Effingham 
Morris; Randal Morgan; Dale Benson; 
Samnel Rea; Pierre Pont; Thomas 
Gates; Asa Waring; Samuel Vauclain; 
Wm. Donner; Wallace Simmons; Samuel 
Warriner. 

meeting the direetors held sub- 
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sequently Levi Rue was unaminously re- 
elected president. Lincoln Godfrey declined 
re-election vice-president. Harry Keser, 
and William Maddox, assistant 
cashier, were elected vice-presidents, and 
Horace Fortescue, assistant cashier, was ap- 
pointed cashier. These promotions from the 
ranks are well deserved tribute long 
and faithful service. 


AMERICAN EXCHANGE NATIONAL 
BANK, New York, has added two assist- 
ant cashiers its official staff. They are 
Smythe McClure and Tallman. Both 
have been with the bank many years and com- 
menced their service the bottom the 
ladder. These appointments are 
with the policy, ever pursued the American 
Exchange, promoting worthy men from the 
ranks when opportunity was presented. 


THE ST. LOUIS UNION TRUST COMPANY 

St. Louis, Mo., announces that, future, 
its banking business will transacted the 
St. Louis Union Bank which has recently been 
organized for that The trust and 
its other business will transacted before. 
The officers and directors the Union Bank 
are respectively officers and directors the 
trust company. The bank will have capital 
and surplus $5,000,000. The business 
both institutions will conducted the 
present building the trust company. The 
trust company has made this change the 
belief that will increase its usefulness and 
extend its banking activity into commercial 
and other desirable lines. 


THE MECHANICS-AMERICAN NATIONAL 

BANK, St. Louis, its January letter, 
thinks that indications are for improvement 
general business conditions: ‘‘General trade 
the St. Louis district not the volume 
ayearago. Insome falling off ranges 
from per cent. certain industries 
the indications are for definite improvement 
the result the heavy orders for army supplies 
and equipment which the representatives 
the belligerent nations have released. Besides 
this, the chances are that there will rela- 
tively better business done than 
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was handled last month before was known 
what the rate decision would be. Underlying 
conditions are sound and Southern territory 
especially there has been some improvement 
over the situation month ago. There has 
been heavy buying horses and the large ex- 
port demand for wheat has been favorable 
factor. Collections generally show some im- 
provement and, while business men this ter- 
ritory are assuming cautious attitude, 
sentiment generally hopeful, and the feeling 
that much better times are ahead.” 


THE PEOPLES NATIONAL Pitts- 
burgh, its January letter, refers follows 
local conditions and the outlook for 1915: 
large concern, doing international busi- 
ness, with headquarters Pittsburgh, has 
warehouses distributed throughout the West 
and South from which supplies may deliv- 
ered promptly and economically points 
consumption. those sections where agricul- 
tural prosperity abounds there has been, natu- 
rally, normal demand, and supplies 
warehouses located therein have been reduced 
minimum entirely exhausted. Instead 
replenishing these supplies, however, 
would have been done normal money mar- 
ket and under normal trade conditions, drafts 
have been made upon the supplies carried 
less favorably located depots. The result has 
been steady exhaustion stocks all ware- 
houses until they are lower today than any 
previous time years. Summing the year 
regards the volume business the Pitts- 
burgh district, may said that total bank 
exchanges 1914 were approximately 
per cent. compared with the previous year. 
the closing days the year there was 
distinct improvement sentiment that 
braced nearly all departments business, but 
was more pronounced steel trade circles. 
This sentiment was based: First, upon belief 
more comfortable money market, aided 
the operations the Federal Reserve system. 
Second, upon conviction that supplies 
manufactured material have been reduced al- 
most the point exhaustion, where replen- 
ishment imperative, and third, upon the re- 


moval the railroad rate factor from the 
situation.” 


The Prompt and Personal 


service extended this bank evi- 
dence its desire promote lasting 
and friendly relationship with all 
its patrons. 


Irving National Bank 


NEW YORK 
Strictly Commercial Bank 


DANSKE LANDMANDSBANK 
HYPOTHEK- VEKSELBANK 


Paid Capital Kr. 72,000,000 
Reserves Kr. 14,400,000 
(ABOUT $23,000,000) 


COPENHAGEN (Denmark) 


PROVINCIAL BRANCHES: 


Esbjerg Nakskov Nysted Vejle 


(TELEGRAPHIC ADDRESS: 
The Bank Transacts Every Kind Legitimate Banking Business: 


Opening Current Accounts. 

Acceptance Deposits for fixed periods subject notice. 

Safekeeping and Administration securities. 
(These can also made for Joint-Accounts, the names two more persons, 
each with equal right dispose the funds.) 

Purchase and Sale Danish Bonds and Shares. 

Purchase and Sale Bank Notes, Cheques, etc. 

Collection and Discounting Bills upon Denmark, Norway, Sweden, 

and Pinland. 
Issue Circular Letters Credit, Cheques, 
Telegraphic Transfers all parts the Wor 
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CLEARING HOUSE TRUST COMPANY STATEMENT. 


Following the statement the Trust Companies members the New York Clearing House 
published February 1915. For purposes comparison the gross deposits the same companies 
submitted the Banking Department December 24, 1914, are given the last column. There 
also appended the total the items reported the Bank members the Clearing House February 
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1915, and gross deposits non-member Trust Companies December 24, 1914. 


Deposits Total 
Name Loans and Cash Deposited Deposits. 

Company. Discounts. Reserves. Reserve. Dec. 24, 1914. 
Title Guarantee......... 34,851,000 20,647,000 
7,645,000 409,000 310,000 6,209,000 7,893,000 
Lawyers’ Title.......... 17,994,000 922,000 566,000 
60,756,000 4,369,000 45,399,000 
18,043,000 1,227,000 871,000 
13,683,000 ,000 530,000 10,603,000 
10,710,000 616,000 476,000 
Metropolitan............ 31,112,000 1,775,000 1,161,000 23,217,000 
14,012,000 1,046,000 705,000 
Bank Members.......... $1,314,167,000 $134,721,000 .......... 


Reserve ratios: February 1915. Trust Company members, cash 18.84 deposits 11.32 
total 30.16%. Bank members, cash All reserves, all members, 36.84 
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BANKERS TRUST COMPANY, NEW 

YORK. the annual meeting the stock- 
holders this company, Joseph Martin- 
dale president the Chemical National Bank, 
declined re-election director and Herbert 
Twitchell, vice-president the Chemical, 
was elected Mr. Martindale’s successor. The 
board directors was reduced from 
members. 


BROADWAY TRUST COMPANY 

New York has issued pamphlet, 
pages, which styles questions 
and answers covering the Income Tax Law.” 
might justly called financial catechism 
and one the most helpful works the 
kind that has far been published, 
pointed out that returns were made last year 
278,835 married persons, whom 6,682 
were married women. There were also 55,212 
single men and 23,551 single wom 


ported. Corporations reporting nearly 
317,000 and the total tax individuals 
amounted $28,253,535. 


THE IRVING NATIONAL BANK New 

York has just sent out very useful map the 
United States showing the laws all the states 
and territories relating the payment ne- 
gotiable instruments and also indicating the 
Federal Reserve districts. The states which 
have enacted the negotiable instruments act are 
designated red printed matter, which also 
shows when bill note falling due 
Sunday holiday payable. The states 
which still retain days grace are also shown 
bycolors. There also calendar” 
showing the days that will observed 
every month the year. The reverse side 
the map gives the boundary and territory 
embraced each one the twelve reserve 
districts. 
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CORN EXCHANGE BANK, New 

York City, reports condition February 
follows: Deposits $86,918,938; loans and 
discounts and bonds owned $66,580,477; 
banking house and lots $3,088,573; bonds and 
mortgages $1,243,804; cash, due from banks 
and exchanges $26,352,885; total resources 
$97,265,742. Capital and surplus $10,346,- 
803. This bank has recently established its 
thirty-fifth branch Lexington Ave and 60th 
street. 


THE NATIONAL CITY BANK, Chicago, re- 

ports the following additions its official 
staff. the annual meeting the bank held 
assistant cashier and Lee King was elected 
auditor, both whom have been with the 
bank sinceits organization. Mr. Fuessle work- 
his present position through the pay- 
ing department and the credit depart- 
ment, the latter which was head the 
time his election the present position. 
Mr. King came through the bookkeeping 
department and then was chief clerk, from 
which position was elected his present 
office. Tho National City recognizes the wise 
policy making the ability and merit those 
its employ, the standard when making 
promotions. 


JHE FARMERS MERCHANTS BANK 

Greenville, C., recently sent out, 
pamphlet form, the best explanation about the 
European War that has come our notice. 
well worth reading will give great 
many persons new idea this dreadful holo- 
caust. The bank will pleased send copy 
any one requesting it. 


THE AMERICAN BANKERS ASSOCIATION 

will hold its annual convention Seattle, 
Wash., the second week September—Sep- 
tember This date was chosen the 
Seattle Clearing House and thought 
ideal every respect, the comfort and conve- 
nience the guests being the governing fac- 
tor making the selection. Those who come 
the convention from the East will travel 
time when transcontinental travel far more 
comfortable than the summer months. An- 


Resources, 
BISSELL, President 


C.R. HUNTLEY, HUTCHINSON 
Vice-President Vice-President 
E.J. NEWELL, HOWARD BISSELL, 
Vice-President Cashier 


Assistant Cashier Assistant Cashier 


BANGERT, 


Assistant Cashier 


intelligent handling items and low 
rates appeal you send your 
Buffalo business. 


also probable that large number the dele- 
gates will wish visit the San Francisco and 
San Diego expositions, and for this purpose 
better time than the weeks following the Seattle 
convention could 


FIRST NATIONAL BANK, Boston, con- 

densed statement Dec. 31: Deposits $72,- 
851,000; capital, surplus and profits 
229; foreign letters credit and time bills 
other liabilities $500,000. Loans 
and discounts $55,509,518; and other 
bonds and securities $8,297,748; customers’ 
liability, letters credit banking 
house $1,500,000; cash and due from banks 
$25,897,607; due from Treasurer $331,- 
900: total resources $96,711,250. 


WISCONSIN NATIONAL BANK, Milwaukee. 
Deposits $21,991,229; capital $2,000,000; 
surplus $1,449,570; other liabilities 


| | 
THE 
PEOPLES 
BANK 
BUFFALO 
other that the average banker 
also have finished his regular vacation. 
. 
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$97,034. Loans and discounts $16,519,612; 
and other bonds $3,507,845; real estate 
$641,000; cash and due from banks $7,841,021; 


resources $28,509,479. 


FIRST NATIONAL 

reports condition Dec. 31, 1914, follows: 
Deposits $418,589; capital $50,000; surplus 
and profits $57,243; other liabilities $11,147. 
Loans and discounts $457,772; U.S. bonds 
$50,000; banking house and real estate 
cash hand and due from banks $70,197; 
stock Federal Reserve Bank $1,000; total 
resources $586,980. The oldest, largest and 
strongest bank Roane county. 


GARFIELD NATIONAL BANK, 
New York City, has appointed John Ped- 
die assistant cashier. 


BOONE NATIONAL BANK, Boone, 

Iowa, makes exceptionally fine showing 
its statement Dec. 31: Deposits $409,- 
000; capital $100,000; surplus and profits 
$19,375. Loans and discounts $372,655; 
and other bonds and securities $143 
real estate $21,295; cash and due from banks 
$75,049; other resources $14,338; total re- 
sources $626,746. 


MISSOURI BANKERS ASSOCIATION 

will hold its twenty-fifth annual convention 
Kansas City, next May. According Sec- 
retary Keyser, the date will either May 24, 
and 26, 26, depending upon 
later decision whether will two- 
day three-day convention. 


SOMETHING FOR INCOME TAX PAYERS. 

very attractive Income Tax Record Book, 
suitable for the tabulation all items in- 
come, exempt taxable, has been prepared 
street, City: This book now being 
distributed gratis all. income tax payers 
throughout the country. 


SECURITY NATIONAL BANK, Minneapolis, 

Minn., statement Dec. 31, 1914: Deposits 
$21,180,593; capital $1,000,000; surplus and 
profits $2,778,874; other liabilities $200,333. 


Loans and discounts $17,606,589; and 
other bonds and securities $816,139; cash, 
and due from banks total re- 
sources $25,922,301. 


FARMERS NATIONAL BANK, Pekin, 

Ill., reports close business Dec. 31, 
1914, follows: capital $100,000; surplus 
and profits $175,551; deposiss $1,047,160; 
other liabilities $12,497. Loans and discounts 
$461,074; and other bonds $649,186; 
banking house, furniture, etc. $94,000; stock 
Reserve Bank $2,500; cash 
hand and due from banks $228,448; total re- 
sources $1,435,209. 

The Farmers National has had over forty 
years successful business and the oldest 
bank Pekin. recent communication from 
this bank announces the death, 
first, vice-president George Steinmetz. 


COMMERCIAL NATIONAL BANK 

Indianapolis, Ind., opened for business De- 
cember 28, last. succeeds the Indiana State 
Bank, has $300,000 capital, resources over 
$800,000, and the sixth national bank 
Indianapolis. The officers are: Brandt 
Downey, president; Francis Galbraith and 
cashier; Henry Cocbrane, as- 
sistant cashier. They are all well known 
local banking and business circles having been 
connected with various Indianapolis banks for 
number years. 


REPORT THE CONDITION the State 

banks and trust companies and private banks 
Montana, December 31, 1914, compil- 
Magraw, State Examiner, shows: 
Number State banks and trust companies 
208—an increase number private banks 
22; combined capital $9,119,100; surplus and 


$3,436,877; deposits $47,158,383. 


compared with the call October 31, the 
items all show marked increase except 
slight decrease savings deposits. 


JHE NATIONAL CITY BANK Chicago, 

its letter February says that the tone 
month ago: The United States the only 
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important commercial power not engaged 
war. Out this situation must accrue bene- 
fits for the American market—the greatest 
all neutral markets—which one can scarcely 
forecast this time. bid for our 
surplus wheat has advanced the price the 
highest level touched for many years. She must 
continue buy enormous quantities all the 
foodstuffs that have spare. For the pur- 
pose financing these purchases and the pur- 
chase every variety war material and army 
supplies, various foreign governments have 
created large credit balances this country. 
provide these balances short term advances 
have been secured from bankers with the un- 
derstanding that the proceeds the loans 
should expended the United States and 
not remitted gold the borrowing nations. 
These arrangements will immensely helpful 
American producers and must result ob- 
taining for our manufacturers vast amount 
profitable business which never before came 
the American markets. manner the 
‘fortunes war’ have given this country trade 
which never got before; and now that our 
manufacturers have obtained this foothold 
markets previously closed them fair 
assume that much the business will re- 
tained after the war ends. far general 
business concerned the tone better than 
was monthago, but the volume consid- 
erably less that often seen this time 
the year. Sentiment, however, more cheer- 
ful. The feeling that there will less dis- 
turbance from politics. 

present demand for bonds and high 
grade stocks the best and the broadest that 
has been seen for months past. Furthermore, 
expect that the inquiry will 
enlarge and that will soon sufficient 
justify the offering new bonds and stocks 
the large number corporations which 
have delayed borrowing pending more stable 
conditions the investment markets. The 
demand longer confined short term se- 
curities, but takes now all classes first 
grade bonds, and high grade stocks are being 
purchased today large blocks individual 
investors month two ago could not 
induced buy such securities.” 


FERGUS COUNTY, Lewistown, 

reports Dec. 31, 1914 follows: De- 
posits $1,276,667; capital, surplus and profits 
$550,326; other liabilities $131,213. Loans 
and discounts $1,417,674: bonds and 
other securities real estate $59,375; 
cash and exchange $402,920; total resources 
$1,968,207. 


FEBRUARY LETTER Mechanics- 

American National Bank St. Louis, says 

There more confident tone business 
this territory, and certain industries such 
iron and steel and the railway equipment 
lines, there has been increased activity. Busi- 
ness men generally are showing greater hope- 
fulness, and that intangible but highly impor- 
tant factor known ‘sentiment’ appears 
arrayed once more the side better times. 
some lines business stagnant stil] and the 
inclination most men act cautiously and 
not take too much for granted. But pessi- 
mism becoming less fashionable than was 
and there better undertone trade here. 
few the great plants have been working 
overtime rush orders for the nations war. 
The railroads have begun spend 
some the money that they will receivethrough 
the increase freight rates. These expendi- 
tures will enlnrge traffic expands, and the 
increased rates, now actually effective, begin 
sweil revenues. 

far the money market concerned 
the situation here and elsewhere may de- 
scribed providing plenty money for bor- 
rowers who seek accommodation for short pe- 
riods, but only limited amount for those who 
wish finance long term ventures, however 
legitimate the demand nfay be. There 
abundance funds sight for mercantile 
borrowers. 

Conditions the cotton belt are improv- 
ing and the depression the south generally 
not acute was few weeks ago. 
The effect the increase two cents per 
pound the price cotton since November 
first, with eorresponding advance the price 


cotton seed, has been felt every line 
business. Cotton exports have increased ma- 
terially, and looks the foreign demand 
would further enlarge the near future.” 
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THE FEBRUARY LETTER the Peo- 
ples National Bank Pittsburgh, the ef- 
fects the European war upon finance ard 
trade are discussed manner that indicates 
excellent understanding the situaticn. 

amount usable capital which the 

whole world saves and converts into the form 
negotiable securities (stocks and bonds) ap- 
proximates $4,000,000,000 per annum. Part 
this annual sum represents Government bor- 
rowings for non-productive purposes; but the 
greater amount represents additions the 
world’s production the necessaries, comforts 
and luxuries life. the past six months 
the nations war have authorized more than 
$9,000,000,000 loans and have actually is- 
sued about $7,000,000,000. the past week 
the cable reported that conference finan- 
cial representatives England, France and 

Russia was being arranged with the object 
discussing proposed joint war loan $3,- 
000,000,000. Excluding the latter, may 
said that European nations have already ab- 
sorbed the world’s average savings for two 
years, and are applying this capital the 
work destroying the lives and commerce 
each other. Will the diversion this sum 
from the ordinary channels production in- 
crease diminish the cost capital 

tral countries? 

The external trade Germany under nor- 
mal conditiona excess $4,000,000,000 
per and its carrying trade ranks second 
only that Great Britain. the past six 
months the. Empire’s ocean commerce has al- 
most disappeared from the seas. much 
smaller but nevertheless very material reduc- 
tion the external trade the other bellig- 
erents place. Now shall the United 
States invest new capital providing addi- 
tional facilities for taking the markets tem- 
porarily dropped the great commercial na- 
tions war? tbe answer yes, what are 
the prospects for the safety and profitableness 
that capital the event com- 
petitive fight after the present war 
her lost markets? 

The producing classes Europe are being 
inured hardship, personal economies, 
never before. The men the firing line and 
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every department war supply are being 
trained discipline, recognition author- 
ity never before. may assumed that 
even the most radical elements social unrest 


that have been swept into the armies are sub- 


servient military necessity. When peace 
comes, will the effect upon the individual re- 
main least temporarily, and what will the 
effect upon the cost commodities produced 
this impoverished and disciplined labor 
that must disposed competitive mar- 
forced live frugally, work longer hours 
and for lesa wages, consume less; and in- 
vested foreign capital, owing consequential 
war burdens (assuming that there repudi- 
ation national obligations) also forced 
accept lower percentage profit, what will 
the outcome the bloodless struggle for 
markets? Will the more less extravagant 
and high-cost producing methods the United 
States win unfamiliar ground like South 
America and the Orient against the experience 
and newly-imposed necessity Germany, 
France and England? revision, un- 
accompanied readjustment costs all along 
the line, help keep what may acquire 
during the war after peace has been declared? 

duration war another factor 
considered American capital. Recently 
intimations have come from divergent sources, 
official and unofficial, which agree foreshad- 
owing protracted struggle. con- 
firmed time, and the United States should 
again harvest abundant crops, solution the 
problems referred may postponed, and 
this country may experience decided revival 
business during the last half the year and 
into 1916. the war should end draw 
this spring summer, however, then the prob- 
lems will press for immediate solution. 

profound uncertainty this al- 
together unpredecented situation that restrains 
actual business from keeping pace with tke 
urging optimism. some degree will in- 
fluence new capital undertakings remain 
well-tried and familiar fields, and will 
prompt the custodians banking credits 
maintain even more liquid condition until 
the war clouds pass.” 


The Irving National Bank has direct connections 
all commercial centers the world, and offers 
exceptional facilities for foreign exchange transac- 
tions. 


Strictly Commercial Bank 


Irving National Bank 
Woolworth Building New York 


= 


DEN DANSKE LANDMANDSBANK 
HYPOTHEK- VEKSELBANK 


Paid Capital Kr. 72,C00,000 
Reserves Kr. 14,400,000 
(ABOUT $23,000,000) 


COPENHAGEN (Denmark) 


PROVINCIAL BRANCHES: 
Aalborg Fredericia Kolding Saxkjébing 
Bramminge Elsinore Maribo 
Rédby 
(TELEGRAPHIC ADDRESS: LANDMANDSBANE) 


The Bank Transacts Every Kind Legitimate Banking Business: 


Opening Current Accounts. 

Acceptance Deposits for fixed periods subject notice. 

Safekeeping and Administration securities. 
(These can also made for Joint-Accounts, the names two more persons, 
each with equal right dispose the funds.) 

Purchase and Sale Danish Bonds and Shares. 

Purchase and Sale of Bank Notes, Cheques, etc. 

Collection and Discounting Bills upon Denmark, Norway, Sweden, 
and 

Circular Letters Credit, Cheques, etc. 

Telegraphic Transfers to all parts of the World. 
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CLEARING HOUSE TRUST COMPANY STATEMENT. 


Following the statement the Trust Companies members the New York Clearing House 
published March 1915. For purposes comparison the gross deposits the same companies 


submitted the Banking Department December 24, 1914, are given the last column. 


There 


also appended the total the items reported the Bank members the Clearing House March 
1915, and gross deposits non-member Trust Companies December 24, 1914. 


Deposits Total 
.Vame Loans and Cash Requiring 

Company. Discounts. Reserves. Reserve. Dec. 24, 1914 
6,411,000 128,225,000 142,530,000 
20,037,000 1,268,000 668 ,000 15,618,000 
Title Guarantee......... 33,558,000 1,655,000 973,000 19,449,000 
Metropolitan............ 33,943,000 26,025,000 
14,016,000 1,034,000 704,000 14,086,000 16,258,000 
Bank Members.......... $1,587,000,000 $169,654,000 .......... 
Gross deposits non-member Trust 


The Bankers Trust Company New 
City has furnished the Panama-Pacific Exposi- 
tion San Francisco with exhibit uru- 
sual interest. model, forty feet high, 
the company’s forty-story 
steel and granite building that rises 540 feet 
above the pavement, the corner Nassau 
and Wall streets. This building probably 
one the best known buildings America, 
not only account its unusual architectu- 
ral features, for example, its granite roof the 
form stepped pyramid, feet high, but 
also account its location, the great bank- 
ing institution which the home, and 
the distinguished tenants, including many 
the best known captains industry and fin- 
ance this country. 

Without doubt this exhibit will favora- 
ble meeting place for persons visiting the Expo- 
sition from all parts the world, there will 
features great interest bankers well 


INTERESTING EXHIBIT. 


March 1915. Trust Company members, cash 17.32 deposits 11.40 
total 28.72%. Bank members, cash All reserves, all members, 27.60 


laymen who wish learn the operations 
great modern metropolitan banking insti- 
tution. Officers hand for the recep- 
tion visiting bankers. One the interest- 
ing features will information regard 
the operations the travelers’ cheque system 
the American Bankers’ Association, and the 
extraordinary measures taken the manage- 
ment this system prevent hardships 
American tourists the outbreak the war. 


THE INVESTMENT BUSINESS. Alfred 
Barrett, who well-known not only 
local banking circles but throughout the coun- 
try, has recently severed his former banking 
connections and now engaged the invest- 
ment. banking business with offices 165 
Broadway, New York. Mr. Barrett was presi- 
dent the Guardian Trust Company which 
was absorbed the Empire Trust, with which 
company has remained the present. 


= 


INVITATION AMERICAN 
AND FOREIGN BANKERS 


Bankers throughout the 
world are cordially invited 
visit the exhibit 


Cheques 


Association 


the Panama Pacific Inter- 
national Exposition, San Fran- 
cisco. 


Officers the Bankers Trust 
Company, New York, will 
attendance explain the opera- 
tion and advantages the As- 
sociation’s popular system 
Travelers’ Cheques, and ex- 
tend such other courtesies are 
within their power visitors. 


Acomplete system registration 
will maintained the exhibit 
for the convenience bankers 
who wish keep touch with 
friends visiting the Exposition. 
desired that bankers shall 
regard the exhibit their own 
headquarters and common meet- 
ing place. 


Bankers Trust Company 


NEW YORK 


This interesting exhibit the Palace Mines and 
Metallurgy, near the main west entrance. occu- 
pies space feet, with frontage three streets. 
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BANK AND INVESTMENT ITEMS. 


NATIONAL BANK REPORTS, 
March 1915. 


NEW YORK CITY. 

AMERICAN EXCHANGE NATIONAL 

BANK. Deposits 
ances $1,415,600; loans and discounts $57,- 
465,002; and other bonds and securities 
$6,634,480; cash, due from banks and 
Treasurer $22,936,327; total resources 
035,811. 


CHASE NATIONAL BANK. Deposits $150,- 

891,154; loans and discounts $97,768,991; 
and other bonds and stocks $25,053,- 
294; cash, due from banks and exchange $43, 
222,159; total resources $166,044,446. De- 
posits show increase $15,000,000; cash and 
exchange $9,000,000; and resources nearly 
$17,000,000. 


CHATHAM PHENIX NATIONAL BANK. 

Deposits $26,254,405; loans and discounts 
$20,808,838; and other bonds and stocks 
$3,348,764; cash and exchange $6,814,410; 
resources $31,142,013. 


CHEMICAL NATIONAL BANK. 

$30,619,537; loans and discounts $31,456,- 
908; and other bonds and securities 
415,734; cash, due from banks and U.S. Treas- 
urer $8,180,936; resources $41,983,580. 


CITIZENS CENTRAL NATIONAL BANK. 

Deposits $25,095,171; letters credit 
889; capital $2,550,000; surplus $1,500,000; 
undivided profits $989,564. Loans and dis- 
counts and other bonds 
and securities $1,952,930; Federal Reseerv 
Bank stock $81,000; other stocks $23,500; 
cash, due from banks and exchanges 
451; due from Treasurer $142,755; to- 
resources $32,022,722. 


COAL IRON NATIONAL 

its $7,369,945; loans and discounts $4,443, 
S.and other bonds and securities $2, 
840,279; stock Federal Reserve Bank 
000; cash, due from banks and Treas- 
urer $2,129,041; total resources $9,412,334. 


GARFIELD NATIONAL BANK. Capital 

$1,000,000; profits $1,257,253; 
deposits $9,540,126; other liabilities $20,785. 
Loans and discounts $6,770,000; and 
other bonds and securities $1,658,713; stock 
Federal Reserve Bank $40,000; real estate 
owned $106,681; cash and exchange $3,521,- 
720; letters credit $20,785; due from 
Treasurer total resources $12,168,165. 


HANOVER NATIONAL BANK. 

$116,535,932; capital, surplus 
$18,352,644. Loans and discounts 
000; and other bonds securities 
$4,134,193; banking house $5,300,000; cash, 
due from banks and exchanges $37,496,173; 
due from Federal Reserve Bank $7,466,923; 
due from Treasurer $130,750; total re- 
sources $135,193,577. 


[RVING NATIONAL BANK. Deposits 

019,442; capital, surplus and profits $7,- 
797,415; other liabilities $636,000. Loans 
and discounts $46,568,734; and other 
bonds and securities $2,252,190; stock Fed- 
eral Reserve Bank $140,000; other stocks 
$36,300; letters credit—acceptances $483, 
788; due from Federal Reserve Bank 


879,309; due from Treasurer $192,000; 
total resources $71,593,586. compared with 
the December call, these figures fine 
increase. Depositsare nearly $7,000,000 great- 
er; surplus and profits over $100,000 increase; 
loans and discounts gained over $4,000,000 
and resources $5,500,000 more. Following 
the usual custom the Irving gives its patrons 
and friends the statement printed very 
handsome tinted folder. The frontispiece 
shows night view ths Woolworth Build- 
ing (in which the Irving located) seen 
from the New York Municipal Building while 
the reverse side shows steamship loading 
with merchandise for foreign port. 


LIBERTY NATIONAL BANK. Deposits $36, 

133,259; capital, surplus and profits $3,- 
865,332; acceptances $1,000,000; reserve for 
taxes $30,651. Loansand discounts $28,119,- 
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000; U.S. bonds and other securities $4,661,- 
319; due from banks $251,000; cash and ex- 
change $7,499,076; customers liability—ac- 
ceptances $1,000,000; total resources 
243. 


MECHANICS METALS NATIONAL 
BANK. Deposits $108,134,454; loans and 
discounts $74,154,936; and other bonds 
and securities $18,957,736; stock Federal 
Reserve Bank $240,000; other stocks $112,- 
630; banking house and real estate $4,479,- 
996; cash, due from banks and Treasurer 
$33,403,033; total resources $131,348,020. 


MERCHANTS NATIONAL BANK. Depos- 

its $25,292,867; loans and discounts $18,- 
348,343; bonds and other securities 
535,455; cash and due from banks $8,528,- 
552; resources $31,407,608. 


NATIONAL BANK COMMERCE. De- 

posits $164,611,653; capital $25,000,000; 
surplus and profits $17,558,493; letters 
credit $4,294,594 acceptances $2,599,726; 
other liabilities $1,362,000. Loans and dis- 
counts $146,504,226; and other bonds 
and securities $22,292,511; stock Federal 
Reserve Bank $700,000; banking house 
500,000, cash, due from banks and exchanges 
specie and legal tenders $22,- 
421,252; reserve Federal Reserve Bank $11,- 
669,016; due from Treasurer 
other resources total resources $221, 
486,674. 


NATIONAL PARK BANK. Deposits 

034,888; capital $5,000,000; surplus and 
profits $15,392,806; other liabilities $82,754. 
Loans and discounts $97,582,000: and 
other bonds and securities $5,454,072; other 
stocks $133,669; stock Federal Reserve 
Bank $300,000; banking house, etc. $2,687,- 
044; due from Federal Reserve Bank 
920; cash,due from banks and exchanges $21, 
893,861; due from Treasurer $292,156; 
total resources 


SEABOARD NATIONAL BANK. Deposits 
capital, surplus and profits $3, 
802,445; other liabilities $16,400. 
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Resources, $10,000,000.00 


BISSELL, President 


=> 


Vice-President Vice-President 


NEWELL, HOWARD BISSELL, 
Cashier 


Vice-President 


FEIL, 


Assistant Cashier 


ALLARD, 


Assistant Cashier 


BANGERT, 


Assistant Cashier 


intelligent handling items and low 
rates appeal you send your 
Buffalo business. 


il 


discounts $26,681,511; bonds and other 
securities $1,357,526; bonds loaned $165,000; 
due from banks $192,494; due from 
Reserve Bank $2,573,579; cash and exchange 
$10,075,318; other resources $9,000; 
resources 


UNION EXCHANGE NATIONAL BANK. 

Deposits $9,964,769; loans and discounts 
$7,732,921; bonds and other securities 
$1,753,350; stock Federal Reserve Bank 
$34,000; cash, due from banks and 
Treasurer $2,632,881; total resources $12,- 
238,360. 


CHICAGO. 

CONTINENTAL COMMERCIAL NA- 

TIONAL BANK. Deposits $195,631,247; 
letters credit $1,433,243; other liablilities 
$564,176; capital, surplus and profits $33,- 
Loans and discounts 
and other bonds and securities 
393; bank premises and other real estate $6,- 
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074,295; total resources $239,600,376. 


CORN EXCHANGE NATIONAL BANK. 


Deposits $68,802,203; time and demand 


loans $39,612,416; and other bonds 
396,344; stock Federal Reserve Bank 
$160,000; cash, due from banks and 
Treasurer $33,707,050; total resources $79,- 
876,421. 


FORT DEARBORN NATIONAL BANK. De- 

posits $29,844,165; loansand discounts $20, 
727,133; cash and exchange $10,423,404; 
and other bonds and securities $2,589,257; 
capital, surplus and profits $3,891,923; total 
resources $33,737,694. 


NATIONAL BANK THE REPUBLIC. 

Deposits $22,916,595; capital $2,000,000; 
surplus and profits $1,385,046; bond account 
$21,415. Loans and discounts $15,347,629; 
and other bonds and securities $1,633,. 
959; Federal Reserve Bank stock $60,000; 
cash and exchunges $9,381,466; total resources 


NATIONAL CITY BANK. $26,- 
463,388; capital $2,000,000; surplus and 
profits $972,173; reserved for taxes $36,000. 
Loans and discounts $19,566,456; and 
other bonds $3,298,478; Federal Reserve Bank 
stock $55,000; cash and exchange 
total resources $30,271,562. 


MERCHANTS LOAN TRUST COMPANY, 

Statement Feb. 18: Deposits $58,648,559; 
and discounts $35,561,944; letters 
credit—customers’ liability $3,328,443; bonds 
and mortgages $10,150,483; cash, and due 
from banks $23,943,853; total resources $72,- 


PHILADELPHIA. 

CORN EXCHANGE NATIONAL BANK. 

Capital $1,000,000; surplus and profits 
$2,077,915; deposits $26,235,780. 
Loans and investments $18,219,183; due from 
banks $3,494,609; cash and reserve and ex- 
changes $7,894,903; total resources 
696. 
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customers’ liability, letters credit 
$1,400,116; cash, and due from banks $88,- 


FOURTH STREET NATIONAL BANK. De- 

posits $48,111,591; capital $3,000,000; 
surplus and profits $6,775,621; letters credit 
$685,125. Loans and discounts $34,094,878; 
due from banks $6,695,754; clearing house 
exchanges $1,286,357; casb and reserve 
310,212; other resources $685,125; total re- 
sources $59,072,339. Deposits show in- 
crease $5,000,000 and resources about the 
same compared with last statement. 


FRANKLIN NATIONAL BANK. Deposits 

$37,269,000; capital, surplus and profits 
585,722; letters credit $160,673. Loans 
and discounts $25,841,829; due from banks 
$4,628,921; cash and reserve $9,373,945; 
clearing house exchanges $2,455,000; other 
resources $160,673; total resources $42,460,- 
411. Deposits, loans and resources all show 
increase over the last call. 


GIRARD NATIONAL BANK. Deposits 

$44,552,921; capital, surplus and profits 
568,004. Loans and investments $35,372.177; 
due from banks $6,215,068; clearing house 
exchanges $1,653,262; cash and reserve $8,- 
964,317; total resources Depos- 
its, loans and resources show increases all along 
the line. 


PHILADELPHIA NATIONAL BANK. De- 

posits $66,023,254; capital $1,500,000; sur- 
plus and profits $5,061,777; other liabilities 
$4,879,031. Loans and discounts $43,991,- 
610; due from banks $9,059,499; cash, re- 
serve and clearing house exchanges $20,828,- 
966; other resources $4,232,985; total re- 
sources $78,113,061. increase ten mil- 
lions deposits and nearly twelve millions 
reeources since the last December call 
record proud of. 


PITTSBURGH. 


MELLON NATIONAL BANK. 
$48,087,087; capital, surplus 
$8,908,918. Loans and investments $46,480, 
005; cash $5,009,088; due from banks $9,- 
006,903; total resources $60,496,006. 


PEOPLES NATIONAL BANK. 

$13,024,590; capital $1,000,000; surplus 
and profits $1,855,488. Loans and invest- 
ments $10,704,279; and other bonds 
$1,011,000; banking house and real estate 
$315,000; clearing house exchanges $369,181; 
cash $1,177,698; due from banks and Fed- 
eral Reserve Bank $3,273,854; total resources 


ST. LOUIS. 


405,139, loans and discounts $18,439,253; 
and other bonds and stocks $3,644,659; 
banking house and other real estate 
$15; cash and sight exchange $14,174,179; 
total resources $37,457,908. 


MISSISSIPPI VALLEY TRUST COMPANY, 

Statement January 16: De- 
posits $16,760,365; loans and investments 
$14,025,157; bonds and ‘stocks $7,048,535; 
real estate $49,955; safety deposit vaults 
000; cash and exchange $3,885,505; other re- 
sources $78,976; total resources $25,153,343. 


CLEVELAND. 


FIRST NATIONAL BANK. Statement 
March Deposits $36,537,628; loans and 
discounts $23,827,937; due from Federal Re- 
serve Bank $946,495; cash, and due from 
banks $13,315,765; capital, surplus and profits 
$4.545,700; total resources $42,918,588. 


FIRST TRUST SAVINGS COMPANY. 

Deposits $8,948,947; loans and discounts 
$6,075,124; cash, and due from banks 
215,458; undivided profits $101,216; total 
resources $10,313,231. 


- 


UNION NATIONAL BANK. $13,- 

744,282; bond account $311,000; capital 
$1,600,000; surplus and profits $1,218,247; 
acceptances $1,350. Loans and discounts 
$11,183,738; bonds and other securities 
$1,636,996; banking house $310,000; cash, 
and due from banks $54,84,865; other re- 
sources $9,237; total resources $17,724,879. 
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MINNEAPOLIS. 

SECURITY NATIONAL BANK. Deposits 

$24,056,952; capital $1,000,000; 
profits $2,823,807; other liabilities $161,341. 
Loans and discounts $15,685,718; and 
other bonds and securities $836,774; cash and 
due from banks $11,975,084; total resources 
$28,501,101. 


FIRST NATIONAL BANK, Minneapolis, 

Minn. Condition March 1915; Deposits 
$27,241,539; capital $2,500,000; surplus and 
$2,434,906; other liabilities $485,178. 
Loans and discounts $16,574,232; and 
other bonds $3,138,856; stock Federal Re- 
serve Bank $90,000; bank building $450,000; 
cash, and due from banks total 
resources $33,761,624. 


RECENT MEETING the board 

directors the United States Mortgage 
Trust Company, New York City, William 
Williams was elected director fill vacancy. 
Mr. Williams vice-president the Delaware 
Hudson Company. 


JHE BOISE CITY NATIONAL BANK, 

Boise, Idaho, reports the following changes 
its official staff made the annual meeting 
January 12: Regan, who has been vice- 
president this bank for number years, 
retired, officer and director, ac- 
cepted position one the Idaho Commis- 
sioners the Panama-Pacific Exposition. 
Regan, his son, formerly assistant cashier, has 
resigned his position order take active 
charge his father’s large personal business. 
Coffin, president, and Clinton, Jr., 
vice-president, were re-elected. John- 
son, former cashier, was elected vice-presi- 
dent, and Coffin, former assistant cash- 
ier, was elected cashier. Walker was 
re-elected assistant cashier, and Charles 
Stewart, who has been with the bank for 
number years, the capacity teller, was 
elected assistant cashier. 


JHE BROADWAY TRUST COMPANY 

New York City, recent meeting the 
directors elected Robert L.Smith,assistant sec- 
retary. Mr.Smith well known local bank- 
ing circles. 
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SOMETHING FOR INVESTORS. 
N.W. Halsey Company and Harris, Forbes 


Company have purchased from the Pacific 


Gas and Electric Company $2,000,000 the 
General and Refunding Mortgage bonds which 
are present deposited collateral for the 
notes that company maturing December 15, 
1915. Itis also expected that the course 
the next few months they will purehase the 
balance $3,000,000 these bonds that are 
now being used collateral for the notes 
which will, course, involve the retirement 
the notes. will recalled that the com- 
pany recently effected the sale approximate- 
$9,000,000 par value new first preferred 
stock which additional equity back 
the bonds. The purpose the sale the 
bonds this time retire the notes and 
thus place the company’s financing the per- 
manent basis which its present sound position 


justifies. 


MECHANICS-AMERICAN NATIONAL 

BANK Louis, its March letter, re- 
views local conditions decidedly optimis- 
tic vein: feeling genuine hopefulness 
exists here about the future. There more 
confident tone business than has been seen 
this territory any time since the Euro- 
pean war disturbance began. St. Louis man- 
ufacturers are increasing forces 
cient volume appreciably reduce the num- 
ber idle men. There better wholesale 
trade and the demand for horses, mules, food- 
stuffs and army supplies, bringing great 
deal new money into this market. fair 
average business being done dry goods, 
and retail trade about equal that last 
year. 

The general outlook for Spring business 
the situation whole sug- 
gestive thoroughgoing improvement basi- 
ness conditions. 

natural for business men this district 
take more hopeful view things owing 


the fact that section the country 


the same area and capital investment has prob- 
ably benefited more ftom the war buying 
that has taken place. What more, all these 
orders have been taken level prices 
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which will show generous margin profit. 
represents about the most legitimate form 
business that any commercial center could han- 
The situation has also been helped 
the increased sales cotton and wheat. Con- 
ditions the cotton belt are progressing fav- 
orably. Recent heavy export sales the staple 
have materially assisted this improvement, en- 
abling farmers pay off portion 
their indebtedness the banks. The result 
therefore that the outlook the South 
‘considerably more favorable than was few 
weeks ago. There are still some hard prob- 
lems solve, but the situation being 
handled and conditions are much more satis- 
factory than those touch with the difficul- 
ties few weeks ago thought would the 
case the time.” 


JHE GUARANTY TRUST COMPANY 

New York City, has just issued 
Coming jnst after the Federal Reserve Board 
has governing the discount 
paper this character, unusually ap- 
ropos. The pamphlet treats the subject from 
the standpoint the layman and illustrations 
sample acceptances are included its pages. 
table given which indicates the attitude 
the banking laws the various states with 
regard bank acceptances. Copies may 
obtained applying the Guaranty Trust 
Company. 


THE MISSISSIPPI VALLEY TRUST COM- 

PANY St. Louis, recent meeting 
the stockholders, elected Frederick Vierling, 
directors. Smith was made 
vice-president and Charles Herb became 
assistant secretary. All the present officers 
were re-elected. 


AMERICAN EXCHANGE NATIONAL 

BANK New York City. the January 
referring some additions the 
official staff this bank, the name Hugh 
McClure was erroneously printed 
McClure. was simply lapsus calami which 
cheerfully corrected. 


BANK AND INVESTMENT ITEMS 


BANKING MACHINERY. 


There progressive business today which 
not being constantly improved the intro- 
duction into its working system various de- 
vices which make for economy time and 
bor. From the nature their work, banks 
have been able profitably take advantage 
these inventions which have included 
adding machines, money counters, etc. 

There phase bank work, Lowever, 
which not ordinarily brought the notice 
bank’s customers the general public, 
and that the closing the work 
the out-mail department. 

The volume mail matter which here 
prepared for the post office surprising, and 
especially those whose acquaintance with 
the inner workings large city bauk 
limited. 

The Acorn Brass Mfg. Co., Chicago, 
have been marketing motor-driven Envel- 
ope Sealer for many years known the 
With the electrical attachment the 
machine very simple operate and occupies 
but little space and inexpensive 
illustrate herewith the mode! No. show- 
ing the general appearance. 

Such large banking institutions the First 
National Bank, Chicago, Union Trust Co., 
Chicago, State Bank Chicago, Chase Na- 


tional Bank, New York, Morgan Co., 
New York, Dime Savings Bank, Detroit, Mich., 
First National Bank, Lincoln, Neb., First Na- 
tional Bank, Everett, Wash., Banking Corpor- 
ations, Helena, Mont., First National Bank, 
Birmingham, Ala., Citizens Savings Trust 
Co., Cleveland, Bank Toronto; Canada, 
etc., and hundreds others, large and small. 
The Acorn Brass Mfg. Co. offer ship 
selected from their four different 
designs fifteen days’ approval and invite 
correspondence with our 


COMMERCIAL NATIONAL BANK, In- 

dianapolis, Ind., which commenced business 
about two months ago reports condition March 
follows: Capital $300,000; undivided 
profits $11,000; deposits $498,936; bills pay- 
able $40,000. and discounts $700,000; 
bonds $200,000; stock Federal Re- 
seuve Bank $6,000; furniture and fixtures 
$23,994; cash, due from banks and exchange 
$92,223; due from Treasurer $10,000; 
other resources $11,000; total resources $1,- 
050,047. 


OLD NATIONAL Spokane, Wash. 
Condition March Deposits $10,- 
681,000; capital $1,000,000; surplus and 
profits $532,996. Loans and discounts $7,- 
275,339; and other bonds $1,587,234; 
bank building $570,000; cash, and due from 
banks $3,731,238; due from Treasurer 
$50,000; total resources $13,213,814. 


FIRST NATIONAL BANK, Boston, March 
statement shows: Deposits $77,664,063; 
loans and discounts $55,625,000; letters 
credit $8,324,268; cash, and due from banks 
$31,710,748; capital, surplus and profits $17,- 
089,921: total resources $105,226,192. 


WISCONSIN NATIONAL BANK, Milwau- 

kee, Wis. Statement condition March 
Deposits $22,674,351; capital, surplus and 
profits $3,495,227. discounts $16,. 
536,893; and other bonds $3,271,715; 
real estate $641,000; cash, and due from 
banks total resources $27,863,952. 


xxvi 


= 


Selected List Books Banking and 
Finance. 


MONEY AND BANKING 


MONEY AND BANKING. Wm. Scott, 
University Wisconsin. The Nature and 
Money; Characteristics Good 
Money; Standard Value: Credit. 
Particularly valuable for its chapters foreign 
banking systems and references. 346 pp. 
postpaid 16. 


MONEY AND BANKING. Horace White. 
The Evolution Money; Coinage; Legal tender; 
The Gold Standard; Colonial Bills Credit; 
Kevolutionary Bills Credit; Greenbacks; on- 
federate Currency; Free Silver; Functions 
Bank. Standard Work recognized au- 
thority, valuable for its chapters early Amer- 
ican currency and banking systems. 455 pp. 
Price postpaid $1.62. 


THE PRINCIPAL MONETARY 
SYSTEMS. Published the Bankine Law 
concise review the monetary 
systems the leading nations the world. 
Price $1.00 postpaid. 


THE TREASURY SYSTEM THE UNITED 
STATES. Maurice Muhleman. brief 
history the United States Treasury System, 
with full-page portraits and sketches 
the Secretaries. Price postpaid $2.00. 


FUNDS AND THEIR Frederick 
Cleveland, Ph.D. Wharten School Finance 
University Pennsylvania. What are Funds? 
Money Funds: Credit Funds; How Funds Are 
Obtained; Commercial Credit; Long Time 
Paper: The U.S Treasury; The Savings Bank: 
Building and Loan Associations: Commercial 
Banks, Trust Companies. 297 pp. Price post- 
paid. $1.37. 

Green. study the principles and methods 
management corporations. Bonds and 
Stocks; Railway Bonds; How to Read a Rail- 
roud Report; Reorganizations and Receiver- 
ships, etc. 181 pp. Price postpaid $1.35. 

Pratt. work Wall Street. The 
Stock Market; Listing Securities: The Stock 
Exchange; Tools of Wall Street; Languerge 
Wall Street; The Curb Market: The Money 
Market: The Bank Statement; Corners, 
etc. Price $1.37 

economic crisis the nineteenth century and 
the crisis 1907. Subjectst eated Banki gin 
Italy, France. Scotiand, Ireland, Ge:many, 
Austria-Hungary, Rassia,Can da, Mexico. Africa 
and Oceanica, Japar, Latin-America; Bank 
England; The Bank the State and Na- 
tiona’' banking systems; panics; silver. 
$3.50; delivered, $3.73 


CREDIT. 


CREDIT AND ITS USES. Pren- 
dergast, Comptroller New York City. The 
Theory Credit; The Credit System; Banking 
Credit; Capital Credit; Public Credit: Individ- 
ual Credit; Commercial Credit; The Credit De 
The Credit Collections, etc. 338 pp. Price 
postpaid. $1.62 


MERCANTILE CREDIT. James Hagerty, 
Ohio State University. The Theory and 
History Credit; Credit Kinds 
Credit; Mercantile Credit; Personal Credit 
The Credit Man; Credit Office; Mercantile 
Agencies Sources Information Collections 
Credit Associations; Bankruptcy, etc. 
376 pp. Price postpaid $2.15. 


CLEARING HOUSES 


CLEARING HOUSE SYSTEMS THE 
WORLD. Published by the Bankine Law 
clearing checks the principal countries the 
Also the origin and development 
clearing houses. Describes the Clearing 
Houses of New York, Boston, Philadelphia, Chi- 
cago, St. Lous, New Orleans, London, Berlin, 
Paris, and other leading cities the world. Hand 
somely Working forms. Price $1.00. 


GOVERNMENTAL SUPERVISION 
ING THROUGHOUT THE WORLD. Pub- 
lished the Law con- 
cise history the development 
supervision banking, with brief statements 
the laws governing the same. National bank 
supervision supervision the various states 
the Union, together with review govern- 
mental methods leading coun- 
tries the world. Price postpaid $1.00. 


INVESTMENTS. 


INVESTMENT BONDS. By Frederick Lown- 
haupt. very helpful work, plainly written, 
setting forth the fundamental principles bond 
nvestment. Bonds distinguished trom stock 
Types Bonds; Debentures Denominations 
Process and Negotiation Certification 
Syndicates, etc. Price postpaid $1.87. 


PRINCIPLES BOND INVESTMENT. 
Lawrence Chamberlain, Kountze Bros.. New 
Specniation Investment; Elements Ideal 
Stocks versus Bonds; Channels 
Investment; Bonds versus Listed 
and Unlisted Bonds; Classification Bonds 
City and Town Bonds, State Bonds, County 
Bonds, United Bonds. Price postpaid 


The Irving National Bank has direct connections 
all commercial centers the world, and offers 
exceptional facilities for foreign exchange transac- 


Strictly Commercial Bank 


Irving National Bank 
Woolworth Building New York 


DEN DANSKE LANDMANDSBANK 
HYPOTHEK- VEKSELBANK 


Reserves Kr. 14,400,000 
(ABOUT $23,000,000) 


COPENHAGEN (Denmark) 


PROVINCIAL BRANCHES: 
Aalborg Fredericia Kolding 
Bramminge Elsinore Maribo 
Esbjerg Nakskov Nysted Vejle 
Kallundborg Nordby 
(TELEGRAPHIC ADDRESS: LANDMANDSBANE) 


The Bank Transacts Every Kind Legitimate Banking Business: 


Opening Current Accounts. 

Acceptance Deposits for fixed periods subject notice. 

Safekeeping and Administration securities. 
(These can also made for the names two more persons, 
each with equal right dispose the funds.) 

Purchase and Sale Danish Bonds and Shares. 

Purchase and Saie of Bank Notes, Cheques, etc. 

Collection and Discounting upon Denmark, Norway, Sweden, 

and 
Issue Circular Letters Credit, Cheques, etc. 
Telegraphic Transfers parts the World. 


tions. 
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CLEARING HOUSE TRUST COMPANY STATEMENT. 


Following the statement the Trust Companies members the New York Clearing House 
published March 10, 1915. For purposes comparison the gross deposits the same companies 
submitted the Banking Department December 24, 1914, are given the last column. There 
also appended the total the items reported the Bank members the Clearing House March 
10, 1915, and gross deposits non-member Trust Companies December 24, 1914. 


Deposits 
Name Loans and Cash Deposits. 

Company. Discounts. Reserves. Reserve. Dec. 24, 1914. 
Mortgage......... 42,964,000 2,628,000 31,151,000 
21,517,000 1,245,000 841,000 16,818,000 
Title Guarantee......... 34,867,000 1,632,000 1,019,000 20,386,000 
8,201,000 430,000 339,000 6,799,000 7,893,000 
Lawyers’ Title.......... 20,820,000 1,106,000 13,285,000 
Metropolitan ............ 36,771,000 2,468,000 1,610,000 32,197,000 27,620,000 
Broadway............... 14,841,000 1,019,000 750,000 
Gross deposits non-member Trust 


Reserve ratios: March 10, 1915. Trust Company members, cash 17.78 deposits 8.42 


THE ANNUAL MEETING stockhold- 

ers the United States Mortgage Trust 
Company New York, the following were re- 
elected directors: Charles Brown, 
Witt Cuyler, William Jamison, Adolph 
Lewisohn, John Platten, Mortimer 
Schiff and George Ward. Elbridge 
Snow, president the Home Com- 
pany, was also elected director fill 
vacancy. 


THE OFFICERS THE BROADWAY 

TRUST COMPANY New York and its 
several branches, gave dinner recently the 
New York Athletic Club honor William 
Fitzsimmons, formerly assistant secretary 
the company. the course the evening 
Mr. Fitsimmons was presented with finesilver 
service token the esteem which 
held his associates. passing should 
that Mr. Fitzsimmons has just been made 


BANK AND INVESTMENT ITEMS. 


total 26.20%. Bank members, cash All reserves, all members, 37.15 


assistant cashier the Merchants Exchange 
National Bank New York. 


UNITED STATES MORTGAGE TRUST 

COMPANY New York City, its state- 
ment March 19, makes the following 
ing: Deposits $48,718,062; capital $2,000,- 
000; surplus and profits $4,265,325; mort- 
gage trust bonds issued Loans 
and bills purchased $27,887,381; mortgages 
owned $8,918,950; bonds and stocks $12,313,- 
719; real estate owned $17,008; cash and due 
from banks $12,331,009; clearing house ex- 
changes $1,645,219; other resources $465,076; 
total resources $63,578,444. very neat 
blotter this company offers its credit facilities 
not alone its customers but any person 
who desires visit the Panama-Pacific Expo- 
sition. These letters credit are honored 
all the principal cities They 
can also supply travelers checks issued the 
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A., the American Express Co., and 
Brown Brothers 


GUARANTY TRUST COMPANY New 

York has recently made Fred 
the company, with the title Pub- 
licity Manager. For the past four years Mr. 
Ellsworth has been charge the company’s 
department Publicity and New Business and 
his promotion and new title are certainly well- 
deserved. Critchell and Arthur R.Jones 
have also been made assistant secretaries the 
company. 


CORN EXCHANGE BANK, New York 

City, condition close business March 
19: Deposits $88,916,475: capital and surplus 
$10,725,427; other liabilities $255,564. Loans 
and discounts $56,801,858; bonds and secu- 
rities $10,145,142; real estate $3,142,790; 
mortgages owned $1,226,804; due from banks 
and reserve agents $6,644,008; cash and ex- 
change other resources $1,472,- 
431; total resources 


Resources, $10,000,000.00 


BISSELL, President 


Vice-President Vice-President 


Vice-President Cashier 
Assistant Cashier Assistant Cashier 


BANGERT, 
Assistant Cashier 


2) 


intelligent handling items and low 
rates appeal you send your 
Buffalo business. 
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Bonds Legal for 
Savings Banks 


New York, Massachusetts, 
Connecticut, Vermont 


are preparing booklet listing 
Government, State, Municipal and 
Railroad issues which comply with 
the provisions legalizing them for 
the funds savings banks and 
trustees one more the above 
mentioned states. 


Savings bank officers and trustees, 
having their care the placement 
funds restricted legal issues, 
will find this booklet material as- 
sistance convenient reference. 


Send for Booklet P-45 


Wall Street, New York 
Philadelphia Chicago 


Boston Baltimore 


San Francisco 
St. Louis 


its 168th report March 19th, shows 
substantial increases all along the line: De- 
posits $15,138,708; capital $1,000,000; sur- 


and profits $1,509,295; other liabilities 


$122,430. Loans $10,768,892; bonds 
298,338; banking house and lot $200,000; 
cash hand and with banks $3,438,933; 
other resources $63,906; total resources $17,- 
770,433. with the call De- 
cember 24, deposits and resources have gained 
about two millions. 
PEOPLES BANK, BUFFALO, re- 
ports condition close business March 19, 
follows: Deposits $9,387,838 capital 
000; surplus and profits $709,265; other lia- 
bilities $33,667. Loans and discounts $6,243,- 
822; bonds $1,872,001; bank building and 
real estate $105,000; cash and with banks 
$2,509,945; total resources $10,730,770. The 
Peoples Bank believes that Carefulness, Conser- 
vatism and Confidence are the three C’s that 


BUFFALO 
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make for big business evidenced its in- 
deposits. 


THE COAL IRON NATIONAL BANK, 

New York friends and 
any who may wish visit the Panama-Pacifie 
Exposition, has made arrangement with the 
Merchants National Bank San its 
correspondent, for filing with that bank the 
signatures those whom bank drafts have 
been issued, order avoid the necessity for 
carrying currency such long trip and also 
secure for customers every possible courtesy 
and convenience which may assistance ir. 
connection with their visit San Francisco. 


The Coal Iron National also sells the regular- 


travelers’ checks and prepared furnish 
drafts payable most the important cities 
throughout the United States, which will 
found convenience for those who have 
casion make remittances such cities. 

This bank also offers investors fine class 
securities among them being: Erie Railroad 
year collateral trust notes, yield about 
per cent; Anaconda Copper Mining Co. 
notes yield 5.20 per cent; Cuban American 
Sugar Co. Coll. Tr. bonds yield about 
per cent and Pennsylvania Cons. Mtge. 
44% bonds yielding 4.30 per cent. 


MARKET BANK BUFFALO, re- 
ports capital profits $68,000; de- 
posits $1,622,740. Loans bank- 
ing house and lot $97,066; cash and 
bond $499,499; resources $1,802,077. 
266,114; capital $500,000; surplus 
fits $231.580. Loans and diseounts 
815; and other bonds furni- 
ture and fixtures $25,000; cash and exchange 
total resources $7.397.695. 


FARMERS NATIONAL BANK, Pekin, 

March 1915, follows: Deposits 
$1,173,945; capital $100,000; surplus and pro- 
fits $176,295; reserved for 247. Loans 
and discounts $465,557; and other bonds 
$622,865; banking house, etc., $94,000; stock 
Federal Reserve Bank $5,500; cash and due 
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from banks $369,565; total resources $1,557,- 
489. 


BANK FERGUS COUNTY, Lewistown, 

Mont., reports March follows: 
posits $1,214,441; capital $250,000; surplus 
and profits rediscounts $51,250; 
other $22,977. Loans and discounts 
$1,343,524; and other bonds and secu- 
riti real estate $59,375; cash and 
exchange $316,618 total resources 


RAPIDES BANK Alexandria, La., re- 

ports condition close business March 16, 
follows: Deposits $1,002,073; capital $90,- 
000; surplus and profits Loans and 
discounts $852,969; banking house, etc. 
219; cash and due from banks $421,386; total 
resources $1,326,576. Alexandria located 
the central part—according the folder 
which the statement heart 
Louisiana.” Above this legend beautifully 
embossed heart the centre which the 
coat arms the Pelican State, with 
andria” above and underneath. 
The whole design not only unique but judg- 
ing the figures, the bank has large place 
the hearts the people that séction. 


THIRD NATIONAL BANK, ST. LOUIS, has 
appointed Marvin Holderness manager 
the savings department and also assistant cash- 
ier. Mr. Holderness came from Pine Bluff, 
Ark. was formerly cashier the First 
Savings Bank Trust Company Nashville, 
Tenn. The newly-established savings depart- 
ment the Third National already great 
success, nearly 2000 accounts having been 
opened the first few weeks its existence. 


INVESTMENT BANKERS ASSOCIA- 

TION America will hold its fourth annual 
convention Denver, September 20, 21, 22. 
The association has also recently issued bul- 
letin covering number important matters, 
among them being the fact that the city and 
county Denver are asking for bids is- 
sue $8,000.000 30-year bonds, con- 
struct acomplete litigation 
now pending the U.S. Court Appeals 
suggested that dealers withhold bidding un- 
til decision has been handed down. 


REPRESENTATIVE ATTORNEYS 


facilitate the operations Bankers, Investors, Capitalists and other readers the 
BANKING LAW JOURNAL who may obliged seek legal advice matters pertain- 
ing banking transactions, require other legal services, append the following 
list Attorneys, who will found prompt and reliable the discharge any busi- 


ness entrusted them. 


CALIFORNIA. 
LOS ANGELES. 
ADAMS, ADAMS BINFORD, 
Attorneys-at Law. 


932 Central building. Refer Commercia! National Bank 
and Farmers Merchants National Bank. 


SAN FRANCISCO. 
DORN, DORN SAVAGE, 
Attorneys-at Law. 
Humboldt Bank building. Refer Crocker National Bank. 


COLORADO. 


COLORADO SPRINGS. 

FRANKLIN Attorney-at-Law. 
First National Bank building. George Bierbauer, No- 
tary Public. 


PUEBLO. 


FLORIDA. 
TAMPA. 
FRAZIER, Attorney-at-Law. 


Practice all State and Federal Courts. Commercial 
and Real Estate Law Specialties. Thoroughly Equipped 
Collection Department. References—Exchange National 
Bank and American National Bank of Tampa; Martindale 
and any leading jobbing houses Tampa. Also any 
the judiciary of this city. 


OWA. 
BURLINGTON. 


SEERLEY CLARK, 
Attorneys at-Law. 
Attorneys for National State Bank. 


KENTUCKY. 
FLEMINGSBURG. 
PAUL Attorney-at-Law. 


References: State National Bank, Maysville, Ky.; Farm- 
ers Bank, Frankfort, Ky., and Fleming County Farmers 
Bank, Flemingsburg, Ky. 


MICHIGAN. 
DETROIT. 


MILLIS, GRIFFIN, SEELY STREETER, 

Attorneys-at-Law. 
Wade Millis, William Griffin, Clark Seely, Howard 
Streeter. 1403-7 Ford Building. Commercial, corporation 
and general civil practice. References: National Grocer 
Company, Employers Association, Credit Associa- 
tion, Hemmeter Cigar Company, and any Detroit bank 
trust company. 


NEW JERSEY. 
CAMDEN. 


WILSON CARR, Attorneys-at-Law. 
314 Market Street. General practice all State and Fed- 
eral Courts. Special Collection Department. Depositions 
taken. Local, New York and Philadelphia references 
request. 


NEW YORK. 
NEW YORK CITY. 


LOUIS DOYLE, Attorney-at-Law. 
Broadway. Attorney for the National Park Bank. 


JOHN EDSON BRADY, Attorney-at-Law. 


165 Broadway. Reference: Franklin Trust Company, New 
York City. 


CHESTER WITT PUGSLEY, 
Counsellor-at-Law. 


Pine Street. Attorney for The Financier 


OGDENSBURG. 
JAMES AKIN, Attorney-at-Law. 
City Treasurer. Attorney for Dun Co. 


OREGON. 
PORTLAND. 


WOLLENBERG, Attorney-at-Law. 
1021-22 Northwestern Bank building. Practice all State 
and Federal Courts. Commercial,Corporation, Real Estate 
and Probate Law. Depositions taken. Refer to the 
Pacific Coast Biscuit Co., Lumbermens National Bank, 
and Dun Co. 


SOUTH CAROLINA. 
COLUMBIA. 
BARRON, McKAY, FRIERSON 

MOFFATT, Attorneys-at-Law. 
10th Floor Union National Bank Building. Chas. Bar- 
ron, Douglas McKay, Nelson Frierson, Thos. Moffatt, 
McDonald and Marion. General Practice 
State and Federal Courts. 


SOUTH DAKOTA. 
SIOUX FALLS. 
BAILEY 
Rooms 401, 402, 403, 404, 418, 419, 420, 421, 422, 423 and 
424 Syndicate building. Attorneys for R.G. Dun Co. 
Western Union Telegraph Company, Illinois Central 
Co., and Sioux Falls National Bank. 


WEST VIRGINIA. 


SHEPPARD, GOODYKOONTZ 
SCHERR, Attorneys-at-Law. 


Corporation, Real Estate and Commercial 
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Selected List Books Banking and 
Finance. 


MONEY AND 


MONEY AND BANKING. Wm. Scott, 
University Wisconsin. The Nature and 
Functions Money; Characteristics Good 
Money; Money Standard Value: Credit. 
Particularly valuable for its chapters foreign 
banking systems and references. Price 
postpaid $2.16. 


MONEY AND BANKING. Horace White. 
The Evolution Money; Coinage; Legal tender; 
The Gold Standard; Colonial Bills Credit; 
Bills Credit; Greenbacks: Con- 
federate Currency; Free Silver; Functions of a 
Bank. Standard Work recognized au- 
thority, valuable for its chapters Amer- 
ican currency and banking systems. 455 pp. 
Price postpaid $1.62. 


THE PRINCIPAL MONETARY 
SYSTEMS. Published the Law 
concise review the monetary 
systems the leading nations the world. 
Price $1.00 postpaid. 


THE TREASURY SYSTEM THE UNITED 
STATES. By Maurice L. Muhleman. A brief 
history the United States Treasury System, 
with full-page portraits and biographical sketches 
the Secretaries. Price postpaid $2.00. 


FUNDS AND THEIR USES. Frederick 
Cleveland, Ph.D. Wharton School Finance 
University Pennsylvania. What are Funds? 
Money Funds: Credit Funds; How Funds Are 
Obtained; Commercial Credit; Long Time 
The Treasury; The Savings 
Building and Loan Associations: Commercial 
Banks, Companies. 297 pp. Price post- 
paid, $1.37. 


CORPORATION FINANCE. Thomas 
Green. the principles and methods 
management corporations. Bonds and 
Stocks; Railway Bonds; How Read Rail- 
Report; Reorganizations and Receiver- 
ships, etc. Price postpaid $1.35. 


THE WORK WALL STREET. Sereno 
Pratt. practical work Wall Street. The 
Stock Market; Listing Securities: The Stock 
Exchange; Tools Wall Street; Language 
Wall Street; The Curb Market: The Money 
Market: The Bank Statement; Corners, 
etc. Price postpaid $1.37. 


HISTORY MODERN BANKS ISSUE. 
Charles Conant. With account the 
economic crisis the nineteenth century and 
the crisis 1907. Subjects treat Banking 
Italy, France, Scotland, Ireland, Germany, 
Africa 
and Oceanica, Japan, Latin-America; Bank 
The Bank the State and Na- 
banking systems; panics; gold; silver. 

delivered, $3.73. 


CREDIT. 


CREDIT AND ITS USES. Wm. Pren- 
dergast, Comptroller New York City. The 
Theory Credit; The Credit System; Banking 
Credit; Capital Credit; Public Credit: Individ- 
ual Credit; Commercial Credit; The Credit De- 
partment; Sources Administra- 
tion Credit Office Analysis Statements 
The Credit Collections, etc. 338 pp. Price 
postpaid. $1.62. 


MERCANTILE CREDIT. James Hagerty, 
Ph.D., Ohio State University. The Theory and 
History Credit; Credit Instruments Kinds 
Credit; Mercantile Credit; Personal Credit 
The Credit Man; Credit Office; Mercantile 
Agencies Sources Information Collections 
Credit Men’s Associations; Bankruptcy, etc. 
376 pp. Price postpaid $2.15. 


CLEARING HOUSES. 


CLEARING HOUSE SYSTEMS THE 
WORLD. Published the Law 
review the methods used 
clearing checks the principal countries the 
world. Also the origin and development 
bankers’ clearing houses. Describes the Clearing 
Houses New York, Boston, Philadelphia, Chi- 
cago, St. Louis, New Orleans, London, Berlin, 
Paris, and other leading cities the world. Hand 
somely illustrated. Working forms. Price $1.00. 


GOVERNMENTAL SUPERVISION BANK- 
ING THROUGHOUT THE WORLD. Pub- 
lished the Law con- 
cise history the development Governmental 
sapervision banking, with brief statements 
the laws governing the same. National bank 
supervision supervision the various states 
the Union, together with review govern- 
mental supervisory methods leading coun- 
tries the world. Price postpaid $1.00. 


INVESTMENTS. 


INVESTMENT BONDS. Frederick Lown- 
haupt. very helpfal work, plainly written, 
setting forth the fundamental principles bond 
nvestment. Bonds distinguished trom stock 
Status Bondholders; Classification Bonds 
Types Bonds; Debentures Denominations 
Process Issue and Negotiation Certification 
Syndicates, etc. Price postpaid $1.87. 


PRINCIPLES BOND INVESTMENT. 
Lawrence Kountze Bros., New 
Speculation Investment Elements Ideal 
Investment Stocks versus Channels 
Investment; Bonds versus Mortgages: Listed 
and Unlisted Bonds; Classification Bonds 
City and Town Bonds, State Bonds, County 
Bonds, United States Bonds. Price postpaid 
$5.18. 


The Irving National Bank has direct connections 
all commercial centers the world, and offers 
exceptional facilities for foreign exchange transac- 


Irving National Bank 
Woolworth Building New York 


DEN DANSKE [ANDMANDSBANK 


HYPOTHEK- VEKSELBANK 


Paid Capital Kr. 72,000,000 


Reserves Kr. 14,400,000 
(ABOUT $23,000,000) 


COPENHAGEN (Denmark) 


PROVINCIAL BRANCHES: 
Aalborg Fredericia Saxkjébing 
Esbjerg Holbak Nakskov Nysted 
Kallundborg Nordby 
(TELEGRAPHIC ADDRESS: 


The Bank Transacts Every Kind Legitimate Banking Business: 


Opening Current Accounts. 

Acceptance Deposits for fixed periods subject notice. 

and Administration securities. 
can also made for Joint-Accounts, e., the names two more persons, 
each with equal right dispose the funds. 

Purchase and Sale Danish Bonds and Shares. 

Purchase and Sale of Bank Notes, Cheques, etc 

Collection and Discounting Bills upon Denmark, Norway, Sweden, 

and 
Issue Circular Letters Credit, etc. 
Telegraphic Transfers all parts the World. 
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CLEARING HOUSE TRUST COMPANY STATEMENT. 


Following the statement the Trust Companies members the New York Clearing House 
published May For purposes comparison the gross deposits the same companies 
submitted the Banking Department March 19, 1915, are given the last column. There 
also appended the total the items reported the Bank members the Clearing House May 
1915, and gross deposits non-member Trust Companies March 19, 1914. 


Total 
Name Loans and Cash Deposited 

$28,949,000 $1,072,000 $21,434,000 $31,123,000 
8,355,000 420,000 370,000 7,001,000 
Lawyers’ 21,163,000 1,090,000 680,000 
11,076,000 630,000 503,000 10,055,000 
Metropolitan ............ 39,736,000 2,198,000 1,563,000 31,261,000 35,380,000 
15,389,000 919,000 771,000 
Bank Members.......... $1,671,000,000 $212,612,000 .......... 


Reserve ratios: May 1915. Trust Company members, cash 19.10 deposits 12.07 


NATIONAL BANK REPORTS, 
May 1915. 


NEW YORK CITY. 

AMERICAN EXCHANGE NATIONAL 

BANK. Deposits $79,575,353; capital $5,- 
000,000; surplus and profits (after paying divi- 
dend) $4,813,095; time acceptances and let- 
ters credit $2,021,454; other liablilities $2,- 
855,000. Loans and $65,021,858; 
bonds and other securities $6,800,105; due 
from banks $1,169,727; due from Federal Re- 
serve Bank $5,486,373; loans made for corre- 
spondents $2,855,000; cash and exchange 
$16,746,338; due from Treasurer $245,- 
500; total resources $98,324,902. 


CHASE NATIONAL BANK. Deposits $171,- 

078,533; capital, surplus and profits 
534,940; bills accepted $2,500,000; other lia- 
bilities $65,335. Loans and discounts $113,- 
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total 31.17%. Bank members, cash 12.70%. reserves, all members, 31.80 


060,389; and other bonds and stocks 
$24,978,414; cash and exchange and due from 
Federal Reserve Bank $50,590,005; total 
resources $188,628,809. 


CHATHAM PHENIX NATIONAL BANK. 

Deposits capital, surplus and 
profits $3,662,256. Loans and discounts $21,- 
691,193; and other bonds and stocks 
$4,388,439; banking house $170,000; cash 
and exchange $6,873,363; total resources 
$33,122,996. 


CITIZENS CENTRAL NATIONAL BANK. 

Deposits $25,875,199; capital, surplus and 
profits $5,035,086; other liabilities $278,035. 
Loansand discounts $22,775,000; bonds 
and other securities $1,952,930; stock Fed- 
eral Reserve Bank $121,500; other stocks 
$23,500; due from Federal Reserve Bank $1,- 
810,853; cash hand, due from banks and 
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exchanges $5,975,601; due from Treas- 
urer $154,755; total resources $32,814,218. 


COAL IRON NATIONAL BANK. Capital 

$1,000,000; surplus and profits (earned) 
$657,917; deposits $7,978,158; reserve for 
taxes $8,087. Loans and discounts $4,688, 
002; and other bonds $3,000,789; due 
from banks $589,797; cash and exchange $1,- 
765,574; total resources $10,044,163. 


GARFIELD NATIONAL BANK. 

$9,787,406; capital $1,000,000; surplus 
and profits $1,245,677; other liabilities $37,- 
009. Loans and discounts $6,978,000; 
bonds and other securities stock 
Federal Reserve Bank $40,000; other stocks 
$3,708; real estate owned $92,711; cash, due 
from banks and exchanges $3,635,279; due 
from Treasurer $40,500; other resources 
$21,005; total resources $12,420,693. 


HANOVER NATIONAL BANK. Deposits 

$130,528,855; capital $3,000,000; surplus 
and profits $15,298,718. Loans and discounts 
$91,329,864; other bonds and secu- 
rities $3,949,860; banking house $5,300,000; 
due from Federal Reserve Bank $7,394,734; 
cash and exchange $40,997,362; due from 
Treasurer $160,750; total resources $149, 
132,574. 


NATIONAL BANK. Deposits $61,- 

637,000; capital, surplus and profits $7,- 
784,067; other liabilities $856,783. Loans 
and discounts bonds and 
other securities $1,574,000; stock Federal 
Reserve Bank and all other stocks $176,300; 
due from Federal Reserve Bank $4,180,000; 
cash and due from banks and exchanges 
146,516; due from Treasurer $202,000; 
total resources $71,018,080. 

The Irving also sends out with its statement 
list several hundred correspondent banks 
the states New York, New Jersey, Penn- 
sylvania, Massachusetts, Connecticut, Rhode 
Island and Maryland, showing the discretion- 
ary rates exchange country checks, 
adopted the New York Clearing House, 
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Bonds Legal for 
Savings Banks 


New York, Massachusetts, 
Connecticut, Vermont 


are preparing booklet listing 
Government, State, Municipal and 
Railroad issues which comply with 
the provisions legalizing them for 
the funds savings banks ‘and 
trustees one more the above 
mentioned states. 


Savings bank officers and trustees, 
having their care the placement 
funds restricted legal issues, 
will find this booklet material as- 
sistance convenient reference. 


Send for Booklet P-45 


Wall Street, New York 


Philadelphia Chicago 
Boston 


San Francisco 
St. Louis 


cents any collection except discretionary. 


LIBERTY NATIONAL BANK. Deposits 

693,605; acceptances $1,000,000; capital, 
surplus and profits $3,901,692; other liabili- 
ties $23,747. Loans and discounts 
and other bonds and securities 
922; cash and exchange $8,435,238; 
banks $435,258; other resources $1,000,000; 
total resources $43,119,045. 


MECHANICS METALS NATIONAL 

BANK. Deposits $127,778,066; bonds 
borrowed $190,000; letters credit $766,- 
surplus and profits $15,251,285. 
Loans and discounts $84,784,000; U.S. and 
other bonds and securities $17,048,458; bank- 
ing house and other real estate 
cash, and due from banks $41,901,736; other 
resources $765,287; total resources 
294. 


gives localities where the rate from 1-10 
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MERCHANTS NATIONAL BANK. Depos- 

its $31,536,371; capital $2,000,000; sur- 
plus and profits Loans and dis- 
counts $20,072,973; bonds and other se- 
curities $3,602,185; banking house $995,257; 
cash, and due from banks $12,991,800; re- 
sources $37,662,216. 


posits $169,808,743; capital $25,000,000; 
surplus and profits $17,618,412; other liabil- 
ities Loans and discounts $144- 
072,625; and other bonds and securities 
$23,955,819; stock Federal Reserve Bank 
$700,000; banking house $2,000,000; due 
from Federal Reserve Bank $11,262,442; 
cash, due from banks and exchange $41,- 
319,664; due from Treasurer $467,250; 
other resources $1,170,162; total resources 
$224,948,039. 


NATIONAL PARK BANK. Deposits $120,- 

000,000; capital, surplus and profits $20,- 
339,000; other liabilities $392,169. Loans 
and discounts $103,743,000; and other 
bonds and securities $4,481,000; stock Fed- 
eral Reserve Bank $300,000; all other stocks 
$16,469; banking house, etc. $2,654,640; due 
from Federal Reserve Bank $9,288,538; cash 
and exchange $23,193,512; due from 
Treasurer $404,295; total resources 
546. 


SEABOARD NATIONAL BANK. Deposits 
$37,862,360; capital $1,000,000; surplus 


and profits (earned) $2,805,672; 


ties $85,547. Loans and discounts $26,446,- 
161; bonds loaned $165,000; and other 
bonds and securities $1,910,705; due from 
banks $183,920; due from Federal Re- 
serve Bank $2,730,534; cash, exchanges and 
due from Treasurer $10,651,137; other 
resources $71,147; total resources 
607. 


UNION EXCHANGE NATIONAL BANK. 

Deposits $11,362,755: capital $1,000,000; 
surplus and profits $994,400. dis- 
counts $8,299,730; bonds $400,000; 
other bonds and securities $1,382,647; due 
from banks $1,315,730; due from Federal Re- 


serve Bank $657,827; cash $1,701,220; total 
resources $13,757,155. 


CORN EXCHANGE BANK, statement May 

1915. Deposits loans and 
discounts $59,951,000; bonds and mortgages 
banking houses and real estate 
cash hand and due from banks 
$36,918,065; capital and 385; 
total resources $111,576,467. 


CHICAGO. 

CONTINENTAL COMMERCIAL 

TIONAL BANK. Deposits $210,626,525; 
loans and discounts bonds 
000 (to secure circulation) other bonds 
and securities $7,701,590; bank premises 
(equity) $6,000,000; cash and due from banks 
$93,690,123; capital, surplus and profits 
188,228; total resources 


CORN EXCHANGE NATIONAL BANK. 
Deposits surplus and 
profits $9,797,731. Loans and discounts $43, 
027,293; bonds and other bonds $4,- 
765,594; stock Federal Reserve Bank $240,- 
000; bank building $2,000,000; cash 
hand, due from banks and Treasurer 
$28,910,513; total $78,943,473. 


FORT DEARBORN NATIONAL BANK. De- 

posits $31,803,027; loansand discounts $22, 
163,796; bonds and securities $2,470,475; 
cash, and due from banks capital, 
surplus and profits $2,885,330; total resources 
$35,490,530. 


NATIONAL BANK THE REPUBLIC. 

Deposits $22,227,616; capital, surplus and 
profits $3,256,478; other liabilities $17,000. 
Loans and discounts $16,610,570; and 
other bonds and securities $1,689,228; stock 
Federal Reserve Bank $60,000; cash and 
exchange $7,241,295; total resources $25,- 
601,095. 


NATIONAL CITY BANK. $27,- 

405,986; capital $2,000,000; surplus and 
466,302; and other bonds $4,487,669; 
stock Federal Reserve Bank $82,500; cash, 
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and due from banks $6,075,660; 
sources $31,142,132. 


total re- 


MERCHANTS LOAN TRUST COMPANY, 
condition April 30, 1915. Deposits $57,- 
949,762; capital $3,000,000; surplus and prof- 
its $7,772,890; other liabilities $3,166,660. 
Loans and discounts $36,971,664; bonds and 
mortgages $10,656,328; customers’ liability, 
letters credit cash and exchange 
$21,178,111; total resources $71,889,314. 


PHILADELPHIA. 
CORN EXCHANGE NATIONAL BANK. 
Deposits $27,621,252; capital, surplus and 
profits $3,137,811. Loans and investments 
$20,019,932; due from banks $4,229,246; 
cash and reserve ;844,204; exchanges 
179; total resources $30,848,563. 


FOURTH STREET NATIONAL BANK. De- 

posits $49,998,909; capital, surplus and 
profits $9,835,796; letters credit $785,302. 
Loans and discounts $31,781,196; due from 
banks $6,913,523; cash and reserve $19,974,- 
449; exchanges $1,666,035; other resources 
$784,802; total resources $61,120,007. The 
figures all show large increase over the last 


FRANKLIN NATIONAL BANK. Deposits 
$37,823,813; loans and discounts 
296; due from banks $4,838,190; re- 
serve $9,168,246; clearing house exchanges 
$1,756,007; capital, surplus and profits $4,- 
496,927; total resources $32,913,095. 


GIRARD NATIONAL BANK. 
550,080; capital, surplus and profits $6,- 


509,327. Loans and investments $36,565,- 
557; due from banks exchanges 
$1,441:403; cash and reserve $9,200,497; to- 
tal resources $54,298,638. 


PHILADELPHIA NATIONAL BANK. 


posits $68,096,132; capital, surplus and 
profits $6,459,924; other liabilities $4,476,- 
517. Loans and discounts $48,565,163; due 
from banks $10,271,006; cash and reserve 
$15,466,906; exchanges $1,528,514; other re- 
sources $3,849,981; total resources $79,681,- 


Resources, $10,000,000.00 


BISSELL, President 


Vice-President Vice-President 


Vice-President hier 
Assistant Cashier Assistant Cashier 


BANGERT, 


Assistant Cashier 


intelligent handling items and low 
rates appeal you send your 
Buffalo business. 


572. Deposits and resources show increase 
two millions since the March call. 


PITTSBURGH. 
MELLON NATIONAL BANK. 
$50,078,837; capital, surplus 
$8,990,316. Loans and discounts 
026; due from banks $10,813,319; cash $5,- 
177,744; total resources $62,569,154. 


PEOPLES NATIONAL BANK. 

$17,283,043; capital, surplus and profits 
$2,867,216. Loans and investments 
$21; bonds $1,001,000; banking house 
and real estate $315,000; cash hand $1,- 
703,809; due from banks $3,956,610; total 
resources $21,121,359. 


ST. LOUIS. 
MECHANICS-AMERICAN NATIONAL 
BANK. Deposits $29,320,631; loans and 
discounts $19,033,050; and other bonds 
and securities $1,861,217; real estate, etc. 
$275,221; cash and exchange $13,822,315; 


capital surplus and profits $2,- 
851,449; total resources $34,992,080. 


THIRD NATIONAL BANK. Deposits $30, 

861,829; loans and discounts $17,855,708; 
and other bonds and stocks $3,530,879; 
stock Federal Reserve Bank $120,000; bank- 
ing house, $984,815; other real estate 
$205,000; cash and exchange $14,135,270; 
total resources $36,831,674. 


CLEVELAND. 
FIRST NATIONAL BANK. Deposits 
292,616; capital, surplus and profits $4,510, 
881; otber liabilities $808,757. Loans and dis- 
counts $24,877,000; and other bonds 
$4,032,243; bank building $750,000; cash, 
and due from banks $15,051,476; other re- 


sources $1,053,208; total resources $45,764,- 
255. 


FIRST TRUST SAVINGS COMPANY. 

Capital undivided profits $89,- 
055; deposits $10,946,276. Loans and dis- 
counts bonds $4,097,052; cash, 
and due from banks $2,940,409; total re- 
sources $12,302,566. 


UNION NATIONAL BANK. $14,- 

907,729; bond account $311,000; capital, 
surplus and profits $2,284,226; other liabili- 
ties $110,812. Loans and discounts $11,727,- 
767; U.S. bonds and other securities $1,642,- 
471; real estate $323,989; cash, and due from 
banks $5,309,540; total resources $19,003,- 
768. 


WISCONSIN NATIONAL BANK, Milwau- 

kee, statement Deposits $23,674,- 
739; capital, surplus and profits $3,476,505; 
other liabilities $52,778. Loans and discounts 
$15,998,316; and other bonds 
306; real estate $641,000; cash and due from 
banks $8,950,394; total resources $28,870,- 
017. with the statement May 


1914, resources show increase nearly 
$3,000.000. 


FARMERS NATIONAL BANK, Pekin, IIl., 

statement May Deposits $1,299,518; 
capital $100,000; surplus and profits $177,403 
reserved for taxes $1,500. Loans and discounts 
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$579,602; and other bonds $663,824; 
stock Federal Reserve Bank $8,250; bank- 
ing house, etc., $94,000; due from Federal 
Reserve Bank $22,000; cash, and due from 
banks $308,235; total resources $1,675,952. 


statement, Deposits $6,040,102 capital 
$500,000; surplus and profits $226,504. Loans 
and discounts $3,867,653; and other 
bonds $1,722,325; furniture and fixtures 
000; stock Federal Reserve $18,000; 
cash and exchange $1,533,627; total resources 


VALLEY BANK, Phoenix, Arizona, reports 
condition May follows: capital $500,- 
000; undivided profits $53,621; bills payable 
$100,000; deposits $1,432,133. Loans and 
discounts $945,600; bonds, stocks and securi- 
ties $410,504; real estate, etc. $256,280; cash 
and due from banks $406,583; other resources 
$66,627; total resources $2,085,754. 
conservative bank, with ample resources. 


OLD NATIONAL BANK, Spokane, Wash- 

ington, statement May Deposits 
loans and discounts $7,064,483; 
bonds and other securities $1,503,120; 
bank building $570,000; cash, due from banks 
and Treasurer $3,909,682; capital, sur- 
plus and profits $1,599,074; total resources 


JOWA BANKERS ASSOCIATION. notice 

sent out Secretary Hall gives the 
dates and places where the various group 
meetings will held, most them being ar- 
ranged for May, although groups and 
held their meetings February. Arrange- 
ments are about completed for the annual con- 
vention which will held Davenport, June 
23. Under the leadership president 
National Bank Burlington, the association 
has prospered greatly during the past year, and 
confidently expected that the coming con- 
vention will the largest and most success- 
ful ever held. Secretary Hall says will break 
all records. has already secnred 
Ruffin, Richmond, secretary the insur- 
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ance committee the A., and 
Harrison, secretary the Oklahoma Bankers 
Association address the convention, and ex- 
pects also that Myron Herrick, late Ambas- 
sador France, will address the bankers 
subject not yet announced. recent letter 
from Secretary Hall contains the following in- 
teresting item: 

corn contest planned Iowa State 
college and backed the Iowa Bankers Asso- 
ciation, rapidly taking form. 

twenty-six different counties have 
arranged send the boy who grows the cham- 
pion acre corn the Panama-Pacific expo- 
sition next fall. score other counties are 
corresponding with the agricultural extension 
department Iowa State college with refer- 
ence matter, and likely that the 
time the corn planting season opens nearly 
one-half the state will enlisted this 
competition.” 


UNION TRUST COMPANY, Chicago. State- 

ment this company, the commencement 
business April 30, 1915: Capital, $1,200,- 
000; surplus and profits, $1,783,850; deposits, 
$21,913,798; loans and discounts, 
000; municipal and other bonds and stocks, 
cash and due from banks, 
903; resources, $24,957,649. This bank was 
organized 1869 the Union Insurance 
Trust Company. 1872 the name was 
changed the Union Trust Co. one 
the three oldest banksin Chicago and has been 
practically under the management for 
forty years. accepts savings accounts 
which interest allowed the rate per 
cent., credited semi-annually. 


BROADWAY TRUST COMPANY, 
New York City, establishing new de- 
posit record. May deposits reached 


the total $20,500,000. This new high 
figure for the company and shows increase 
more than $4,000,000 since The 
remarkable growth the Broadway Trust 
Company shown former deposit figures 
which were Jan. 1908, $2,424,000 and 
Jan. $5,150,000. The Broadway 
Trust will have adopt for its 
motto. 
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sey Wall street, New York City, 
are distributing pamphlet listing govern- 
ment, state, municipal and railroad bonds, 
which are considered legal investments the 
states New York, Massachusetts, Connecti- 
cut and Vermont. contains information 
that great value all persons looking for 
desirable investments. 


PERSONAL. Benjamin Irving Taylor and 

Chester Witt Pugsley have recently 
opened law offices Broad street, New 
York City. Mr. Taylor one time represent- 
New York district the Congress 
and Mr. Pugsley has charge the legal de- 
partment the Financier.” 


JHE PEOPLES NATIONAL BANK, 

Pittsburgh. Conditions Pittsburgh are 
reflected the Peoples National Bank 
follows: much better feeling, supported 
actual improvement commercial conditions, 
noted throughout industrial circles 
the Pittsburgh District. The policy econ- 
omy inaugurated long before the outbreak 
the European war, and more rigidly enforced 
afterwards account uncertainties pro- 
jected into that event, now 
being relaxed. time during the past 
nine months have American leaders finance 
and trade been indifferent the strong basic 
position this country. They appreciate even 
better than the irresponsible optimist that the 
United States had been through period 
thorough house-cleaning. The stock market 
had been liquidated never before, not the 
process sudden panic, from which there 
often equally sudden recovery, but 
slow process extending over several years. 
none the great markets had there been over- 
speculation and inflation. The production 
new agricultural wealth just preceding the 
war had been unparalleled our history. 
had provided ourselves with new banking 
system equipped with the machinery for meet- 
great political controversy affecting domestic 
affairs engage public attention and arouse 
new fears, and consequence more toler- 
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ant sentiment regards large business inter- 
ests was beginning manifest itself.” 


NATIONAL CITY BANK, Chicago, 


May letter, saysin part: From what being 
said the newspapers about the general busi- 
ness situation, would seem the whole 
outlook was largely dependent the 
profits from war orders. that large 
sums have been made certain manufacturers 
from this class business, but may 
doubted whether the movement whole 
justifies the stock market becoming unduly ex- 
citedoverit. There feeling increased 
confidence and the inclination people 
throughout the West take hopeful view 
things. But this only means that are 
recovering from the hardships last year, 
that are hoping the war will end before 
long and that with excellent crops shall 
soon again headed towards real and 
prosperity. 

For the first time several years may 
said thit the business and financial com- 
munity have very little fear from Washing- 
ton. was only few that busi- 
ness men and railroad managers were constant- 
the watch for some unexpected action 
the Government officials the Legisla- 
tors. was responsible for very many 
the ills from which suffered. Since the 
outbreak the war Europe, however, has 
been difficult for anyone business 
living basis, that the people have simply de- 
manded that all unnecessary restrictions 
Federal state authorities should removed. 
Taere therefore further irritation from 
that quarter and while the world war has 
brought many hardships, has also been 
effective people realize that busi- 
ness men had allowed some freedom 
action, they were saved from further 
disaster. There doubt, now that are 
feeling the beneficial effects this change 
attitude and that there are better times ahead. 

All the large binking institutions have 
much unemployed money hand that they 
are finding hard use advantageously 
this time. This situation, however, will 


supply and demand, and with any sustained 
improvement business and the investment 
markets, there will larger inquiry for 
money. Although the banks have 
surplus reserve this time will very 
largely reduced after the full effect this 
prospective influence felt. For some time 
come, however, there will surplus fund 
enough insure very easy money rates. 


JHE MECHANICS-AMERICAN NATIONAL 


BANK, St. Louis, its May letter, notes 
general improvement business conditions: 
Throughout this-section there very de- 
finite tone growing cheerfulness about the 
future. The feeling that there will 
slow though increasing improvement gen- 
eral conditions, St. Louis manufacturers and 
large mercantile houses are handling fairly 
large volume business. 

General business is* picking up, and while 
there has been sensational expansion within 
the last four weeks, there much better un- 
dertone than existed the date our last let- 
ter. Taere has been some revival the build- 
ing industry and the number permits St. 
Louis shows increase over the figures for 
that normal conditions yet prevail, the aver- 
age business man not inclined engage 
expansion this direction long uncer- 
tainty exists about the war and possible con- 
ditions following its termination. The opinion 
seems prevail here that another year good 
crops and the absence further serious dis- 
turbances will result condition genuine, 
widespread prosperity. 

Nearly all the decisions lately handed 
down the Supreme Court the United 
States and the United States Circuit Courts 


the various districts have been distinctly 
reassuring from the viewpoint the so-called 
interests.” the near future there 
will announced other important decisions 
respecting the action various industrial com- 
panies regard alleged violations the 
anti-trust law. Although would folly 
for one predict what these decisions will 
be, there settled feeling this community 
that the actual disturbance from these matters 
will less factor the future than 
the past. 
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extensive international business the 

Irving National Bank enables maintain 
important relations all commercial centers 
the world. 


Capital and Surplus $7,000,000 


IRVING NATIONAL 
BANK 


WOOLWORTH BLDG, NEW YORK 
Strictly Commercial Bank 


DEN DANSKE LANDMANDSBANK 
HYPOTHEK- VEKSELBANK 


Paid Capital Kr. 72,000,000 


Reserves Kr. 14,400,000 
(ABOUT $23,000,000) 


COPENHAGEN (Denmark) 


PROVINCIAL BRANCHES: 
Aalborg Fredericia Kolding Saxkjébing 
Bramminge Elsinore Maribo 
Esbjerg Holbak Nakskov Nysted Vejle 
Rédby 
(TELEGRAPHIC ADDRESS: 


The Bank Transacts Every Kind Legitimate Banking Business: 


Opening Current Accounts. 

Acceptance Deposits for fixed periods subject notice. 

and Administration securities. 
(These can also made for Joint-Accounts, the names two more persons, 
each with equal right dispose the funds.) 

Purchase and Sale Danish Bonds and Shares. 

Purchase and Sale of Bank Notes, Cheques, etc. 

Collection and Discounting Bills upon Denmark, Norway, Sweden, 

and 
Circular Letters Credit, Cheques, etc. 
Telegraphic Transfers all parts the World. 
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CLEARING HOUSE TRUST COMPANY STATEMENT. 


Following the statement the Trust Companies members the New York Clearing House 
published June 12, 1915. For purposes comparison the gross deposits the same companies 
submitted the Banking Department March 19, 1915, are given the last column. 
also appended the total the items reported the Bank members the Clearing House June 
12, 1915, and gross deposits non-member Trust Companies March 19, 1915. 


Deposits 


There 


Total 


Name Loans and Cash 

Mortgage......... 47,679,000 2,901,000 35,523,000 
8,583,000 493,000 363,000 7,272,000 
Metropolitan ............ 40,341,000 2,215,000 1,564,000 31,278,000 35,380,000 
Bank Members.......... $1,424,000,000 $220,383,000 .......... 
Gross deposits non-member Trust $549,940,000 


Reserve ratios: June 12, 1915. Trust Company members, cash 24.09 deposits 11.12 
otal 35.21%. Bank members, cash All reserves, all members, 38.60 


BANK AND INVESTMENT ITEMS. 


SOMETHING FOR BOND OWNERS. Per- 

sons residing the State New York, who 
are owners bonds, will interested 
booklet recently issued the Guaranty Trust 
Company which contains the text the new 
Secured Debts Tax Law the State New 
York, together with synopsis the principal 
features the law, and explanatory notes 
cerning those sections which have just been 
amended. 

Copies the booklet may had apply- 
ing the Publicity Department the Guaranty 
Trust Company New York. 


NEW SOCIAL CLUB. Theemployees 

the National Park Bank New York have 
recently organized social club called the Park 
Bank Club. The constitution the club states 
its object ‘‘to promote spirit good 
fellowship among the members and encour- 


age loyalty the National Park Bank.” The 
club begins operations with membership 
235. The plans the organization are very 
ambitious, including thrift department 
which the savings the members may ad- 
vantageously invested. Plans for annual out- 
ing are way, and the various committees, 
including athletic, entertainment and musical, 
are features which will interest 
and benefit the members. 

The officers the club are 
Ames, president; Ebbott, vice-presi- 
dent; Cook, secretary; McMurray, treas- 
urer. 


NEW ASSISTANT CASHIER. Theodore 
Hovey has been assistant cash- 
ier the Liberty National Bank, New York 
City. Mr. Hovey had been charge the 
loan department previous his promotior. 
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Established 1810 


Sufficient resources, coupled with 
helpful and friendly disposition the 
management, are necessary insure 
adequate and efficient service from your 
correspondent. 


The Mechanics and Metals National Bank 


the City New York 


Total Resources (May 1915), $148,986,000 


THE NATIONAL CITY BANK CHI- 

CAGO, inits June letter reviews the financ- 
ial and business situation follows: 
time since the European war began has the 
business and the financial outlook the United 
States been closely related the interna- 
tional situation asit istoday. This could not 
otherwise view the American note 
Germany, touching the sinking the Lusit- 
ania, and the enlargement the area bostil- 
ities through the action Italy finally join- 
ing forces with the Allies. With twelve nations 
having declared war, and the possibility some 
the Balkan states soon becoming involved, 
the European struggle has entered upon anew 
stage havoc and ruin. The burden car- 
rying the war has been enormously increased, 
from financial standpoint, since the hostil- 
ities began last August. 

The foreign exchange situation most extra- 
ordinary. Nothing exactly like the present 
conditions has ever been seen before. During 
the past month the price exchange Lon- 


don fell new low record for the war 
The quotation for the Paris check has also de- 
clined the lowest level ever known. This 
movement has been progressive, notwithstand- 
ing the immense sales Amefican securities 
Europe and the very large credits which 
have been extended various foreign govern- 
ments the bankers this country. The 
estimates lately made the Department 
Commerce show, that for the fiscal year ending 
this month, the United States will have in- 
ternational trade balance least One Billion 
Dollars, which course far excess any 
previous export balance ever accumulated 
000,000 than the previous high record export 
balance 1908. The forces making for this 
large excess exports over imports are stil] 
work, and fair assume that this trade 
movement will continue for some time come. 


There little doubt therefore, that when the 


war over, and the financial history the 
last twelve has been written, more 
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Government, State, and 
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having their care the placement 
funds restricted legal issues, 
will find this booklet material as- 
sistance convenient reference. 


Send for Booklet P-45 


Wall Street, New York 


Philadelphia 
Boston 


San Francisco 


St. Louis 


Chicago 
Baltimore 


interesting chapter will found than that tel- 
ling the break down New York Exchange 
London last August, and the subsequent de- 
moralization the market for London ex- 
change New York which attended the financ- 
ing the large payments for war supplies pur- 
chased the United States. 


THE PEOPLES NATIONAL BANK 

PITTSBURGH, its monthly letter, 
discusses international trade and finance 
follows: the December number this 
bank’s letters considerable space was devoted 
European wars; the suspension specie 
payments the Bank England extending 
from February 25, 1797, May 1821; 
the inflation English banknote issues and 
the consequent sequestration gold 1825- 
26, and the suspension cash payments 
the Bank France March 16, 1848. Since 
our reference the subject has been dis- 
cussed length newspapers and magazines, 
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and the possibility history repeating itself 
least some the phases referred does 
not seem remote did six months ago. 
virtually every commercial country the 
world with the exception the United States 
gold premium, and the proposition for 
establishing double standard England, 
France and Germany has been informally dis- 
cussed international banking circles. The 
weight war financing has fallen most heav- 
ily upon England, inasmuch she has assist- 
her allies, France and Russia, besides sup- 
plying her own needs. 

course the national credit these coun- 
tries has not yet the extent suf- 
fered the United States during our Civil 
War, and there was never any serious doubt 
our ability pay the cost full maturity. 
the same time, conditions existing the 
time our war fifty-five years ago and those 
existing Europe to-day are entirely differ- 
ent. The public debt the United States 
1860 was less than two dollars ($1.91) per cap- 
The public debt the European bellig- 
erents year before the beginning the pres- 
ent conflict ranged from $17.87 the German 
Empire (not including the German States) 
the United Kingdom and $160.25 
France. the end the Civil War the 
per capita debt the United States had risen 
$76.98; but this country had, its North- 
western states and territories, partially devel- 
oped area rich agricultural, mineral and 
forest resources far surpassing like resources 
today England, France and Germany com- 
bined. was this reserve natural wealth 
that gave confidence foreign and domestic 
holders our national obligations, and has 
been their profitable development that has 
given the largest per capita wealth the 
globe. 


JHE MECHANICS-AMERICAN NATIONAL 

BANK, St. Louis, its June letter, has 
this say present business conditions and 
the outlook: cannot said that the de- 
velopment the crisis with Germany has seri- 
ously depressed business this center. Here, 


elsewhere, has been disturbing factor, 


causing the natural unsettlement which war 
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scare, however remote its possibilities, always 
provokes. But further than that, there has been 
little interruption and people are inclined 
look upon the bright side things. There 
basis for this the quite remarkable crop out- 
look, which has been helped rainfall sec- 
tions where increased moisture was badly 
needed. Winter wheat good shape and 
crop conditions whole are much better than 
usual this time year. Increased business 
coming from the South, and both tradé and 
banking advices indicate that the situation 
that territory decidedly improved. The con- 
trast between conditions today and those ob- 
taining the time that the $135,000,000 cotton 
loan pool was organized last year, provides im- 
pressive testimony the resourcefulness and 
strength the southern people during period 
exceptional difficulty. 

There good undertone business. Ex- 
port orders are still bringing great amount 
money this market payment for horses 
and various materials required the contend- 
ing forces Europe. There very good 
demand for farm machinery, and some quart- 
ers the inquiry said increasing steadi- 
ly. The situation many respects better 

The outlook, taking world-wide view, 
very interesting. The brightest spot the 
universe the United States. likely 
for some time come. The people are 
heart and soul for the president and the strong, 
dignified stand which has taken protect 
American interests this cruel war. not 
question politics, but patriotism. 
such issue the American people have always 
been true the flag. When the war over, 
provided, course, that not become di- 
rectly involved, will have about 
all the world trade that can care for working 
night and day shifts. Such situation 
clearly view this time.” 


WELL FOUNDED PRINCIPLES BANK- 
ING. 


[Address delivered the joint convention bankers as- 
sociations San Francisco. May 28, 1915, Edgar Sen- 
Northwestern National Bank, Portland, 

regon 


That man banker—a real banker and 
worthy the name—who, whether conducts 
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Resources, $10,000,000.00 
BISSELL, President 


Vice-President Vice-President 
E.J. NEWELL, HOWARD BISSELL, 
Vice-President Cashier 


Assistant Cashier Assistant Cashier 


Assistant Cashier 


intelligent handling items and low 
rates appeal you send your 
Buffalo business. 


Wife 


his bank great metropolis mod- 
est village, not only loans safely all his avail- 
able funds, but loans them manner which 
will permit their ready conversion into the 
medium with can meet any proper 
demand that may made upon him. That 
banker best serves his community, his custom- 
ers and his stockholders. Whenever bank- 
permits the funds his bank become 
tied investments that are slow, even 
though they good, ceases serve effi- 
ciently those who have right his service. 
community too unimportant and cli- 
entage too humble feel the changing needs 
for money for seasonal other purposes, 
make sudden unusual demands, which 
the duty the banker meet. just 
essential for the country banker for the city 
banker prepared meet any proper de- 
mands that may made upon him. Regard- 
less his environment, the banker, whose de- 
posits are payable demand, and whose cus- 
tomer’s needs are subject seasonal trade 


BANK 

BUFFALO 


THE BANKING 


conditions, must guided the inherent 
principles commercial banking. con- 
duct his wherever situated, conform- 
ity with these inherent principles the real 
test the banker. 

The maintenance secondary reserve, the 
investment which based entirely upon 
safety and quick convertibility, the surest 
protection against seasonal and even unusual 
demands. There longer doubt regarding 
the desirability commercial paper in- 
ventment for secondary reserves. The pur- 
chaser commercial paper assumes obliga- 
tions renew, and payments can relied 
upon maturity. Commercial paper the 
form investment most easily and certainly 
liquidated when liquidation necessary 
provide for changing demands. 

the extension credit his customers, 
the commercial banker should far pos- 
sible confine his loans the seasonal short 
time borrower. Such loans should made 
for definite period and payment should ex- 
pected maturity.. loans should al- 
lowed firm attitude maturities 
will insure great promptness payments, 
cleaner note pouch, less losses, and incident- 
ally, the borrower will learn more cau- 
tious his commitments, more energetic 
his undertakings and will become better bus- 
ness man and more desirable and profitable 
customer for the bank. 

The desirablity loan should deter- 
mined the likelihood its payment ma- 
turity and not the belief that eventually 
will met. the determination that 
likelihood every effort should made reach 
check borrower before his loan 
than lose sleep because worry over his 
loan after another has put it, 
not presume, assume, believe guess— 
know—and for 

Character the fundamental basis credit, 
and yet what right has banker use the 
money others speculation upon the moral 
strength only aborrower great financier, 
the greatest his time, and for whose pre- 
eminent ability one can surpass ad- 
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miration and respect, placed great emphasis 
character basis for credit, but cannot 
agree with his testimony that character alone 
sufficient justification for million dollar 
loan. Since character one the fundamen- 
tal elements, one the essential principles 
credit, must not disregarded the con- 
sideration any loan. What character but 
one’s attitude toward right and wrong, and 
what governs that attitude more than one’s 

doubt many loans are made safely 
character and ability and with little re- 
gard for financial strength, but such loans are 
scarcely the type for the banker, whose needs 
require short and dependable maturities. 

Experience the extension credit has 
developed knowledge types loans and 
borrowers which should avoided. type 
loan more difficult decline and more 
apt prove annoyance develop loss 
than the loan made one who occupies and 
dependent solely upon position influence 
responsibility with concern whose busi- 
ness you are seeking witha customer whose 
account you not wish lose. Loans 
political character almost invariably embarrass 
the banker one way another, and too 
frequently their collection may impossible 
impracticable. The offer bonus fora 
loan signal danger. bonus scarcely 
ever pays for the risks that are involved. 
banker should allow himself to- bought 
bribe. 

opinion there are weaknesses the 
Federal Reserve system. When currency 
form and changes our banking system were 
under consideration the Congress, believ- 
that Central Bank with branches afforded 
the best solution the problem, and still bel 
lieve it. But the new system has many merits 
and such decided step toward the ideal 
that should receive the earnest and unquali- 
fied support all us. Only such support 
can |we show any proper appreciation the 
work those who, framing the Federal Re- 
serve Act, the same time brought credit 
themselves and rendered distinguished service 
the country. 


strictly commercial bank 
increasing resources and growing utility. 


Irving National Bank 
NEW YORK 
Capital and Surplus $7,000,000 


DANSKE LANDMANDSBANK 
HYPOTHEK- VEKSELBANK 


Capital Kr. 72,000,000 


Reserves Kr. 14,400,000 
(ABOUT $23,000,000) 


COPENHAGEN (Denmark) 


PROVINCIAL BRANCHES: 
Aalborg Fredericia Kolding 
Bramminge Elsinore Maribo 
Esbjerg Nakskov Vejle 
(TELEGRAPHIC ADDRESS: 


The Bank Transacts Every Kind Legitimate Banking Business: 


Opening Current Accounts. 
Acceptance Deposits for fixed periods subject notice. 
Satekeeping and Administration securities. 


(These can also made for Joint-Accounts, e., the names two more persons, 
each with equal right dispose the funds.) 


Purchase and Sale Danish Bonds and Shares. 

Purchase and Sale of Bank Notes, Cheques, etc. 

Bills upon Denmark, Norway, Sweden, 


Issue Circular Letters Credit, Cheques, etc. 
Telegraphic Transfers all parts the World. 
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CLEARING HOUSE TRUST COMPANY STATEMENT. 


Following the statement the Trust Companies members the New York Clearing House 
published July 10, 1915. For purposes comparison the gross deposits the same companies 
submitted the Banking Department March 19, 1915, are given the last column. There 
also appended the total the items reported the Bank members the Clearing House July 
10, 1915, and gross deposits non-member Trust Companies March 19, 1915. 


Deposits Total 
Name Loans and Cash Deposits. 

$31,205,000 $2,724,000 $22,127,000 
Title Guarantee......... 37,705,000 23,790,000 
8,879,000 624,000 362,000 7,699,000 8,608,000 
Metropolitan ............ 41,726,000 36,203,000 
Bank Members.......... $1,511,000,000 $223,050,000 .......... 
Gross deposits non-member Trust $549,940,000 


Reserve ratios: June 12, 1915. Trust Company members, cash 20.12 deposits 11.23 
total 31.35%. Bank members, cash All reserves, all members, 34.56 


BANK AND INVESTMENT ITEMS. 


NATIONAL BANK REPORTS, 
June 23, 1915. 
NEW YORK 

AMERICAN EXCHANGE NATIONAL 

BANK. Deposits $88,856,987; capital, sur- 
plus and profits acceptances and 
letters credit $2,138,965; other liabilities 
$1,855,000. Loans and disccunts $68,246,646; 
and other bonds and securities $7,270,- 
105; due from banks and trust companies, 
617,711; due from Federal Reserve Bank 
011,818; cash and exchanges 
from Treasurer $301,000; other resour- 
ces $1, 855,000; total resources $107,283,062. 


CHASE NATIONAL BANK. Deposits 
capital,surplus and profits $14,716, 

751; other liabilities $2,615,335. Loans and 

discounts and other bonds 


and stocks $30,558,502; cash, due from banks 
and exchange $61,385,555; resources $197,- 
244,344. 


CHATHAM PHENIX NATIONAL BANK. 
Deposits $30,856,171; loans and discounts 
$21,711,894; and other bonds and 
stocks $4,526,994; banking house $170,000; 
cash and exchange $9,347,563; capital, sur- 
plus and profits $3,717,283; total 
$35,756,452. 


CHEMICAL NATIONAL BANK. 
$10,928,157; other liabilities $76,603. Loans 
and discounts $28,097,261; and other 
bonds and securities banking 
house $910,000; from banks 
clearing house exchanges $2,000,132: cash 
hand $8,020,959; due from Treasurer 
$82,500; due from Federal Reserve Bank $2,- 
442,678; total resources $43,342,752. 


resources 
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Established 1810 


Thoroughly equipped departments necessary 
for any particular service—added over 
100 years banking experience—insure 
connection value and relationship that 
will prove satisfactory and agreeable. 


The Mechanics and Metals National Bank 


the City New York 


CITIZENS CENTRAL NATIONAL BANK. 

Deposits $26,891,152; capital, surplus and 
‘profits $5,087,864; other liabilities $326.380. 
Loans and discounts and 
other bonds and-stocks and stock 
Reserve Bank $2,097,930; due from Federal 
Reserve Bank cash, due from 
banks and exchanges $6,584,000.; due from 
Treasurer total resources $33,- 
955,875. 


COAL IRON NATIONAL BANK. Deposits 
$8,444,849; Loans and discounts 
909; and other bonds par $3,113,453; 
due from banks $841,362; cash and exchange 
$1,710,093; capital, surplus and profits $1,- 
671,380; total resources $10,524,309. 


GARFIELD NATIONAL BANK. Deposits 

$9,452,540; capital, surplus and profits $2,- 
acceptances and letters credit 
$85,165. Loans and discounts $6,874,000; 
and other bonds and securities $1,- 


Total Resources (June 23, 1915), $146,000,000 


538,377: stock Federal Reserve Bank 
and all other stocks real estate 
owned $92,711; cash and exchange 
022; due from Treasurer $43,500; 
other resources $21,716; total resources $12,- 


HANOVER NATIONAL BANK. 

$18,389,391. Loans and discounts $81,635,- 
and other bonds and securities 
301,881; banking house, 
cash, due from banks and exchange 
265; due from Federal Reserve Bank, 
$9,454,669; due from Treasurer $154,- 
750; total resources 


[RVING NATIONAL BANK. Deposits $61,- 

Loans and discounts 
letters credit and acceptances $996,559; 
and other bonds and securities 
344; stock Federal Reserve Bank 
all other stocks $36,300; cash, due from 
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the funds savings banks and 
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Savings bank officers and trustees, 
having their care the placement 
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Send for Booklet P-45 


Wall Street, New York 


Philadelphia Chicago San Francisco 
Louis 


Treasurer $127,000; capital, surplus and 
profits $7,929,319; other 
460; total resources $71,632,828. 


LIBERTY NATIONAL BANK. Deposits $44,- 
010,762; acceptances exports $1,000,000; 
‘capital, surplus and profits $4,048,927; re- 
served for taxes $18,319. Loansand discounts 
$30,220,818; and other bonds and secur- 
ities $7,213,314; cash and exchange 
873; other resources total re- 
sources $49,578,008. 
MECHANICS METALS NATIONAL 
BANK. Deposits $124,666,435; loans and 
discounts $72,626,856; U.S. and other bonds 
and securities $16,649.330; banking house, 
etc., letters credit and accept- 
ances $1,671,489; cash and exchange $51,- 
296.995; capital, surplus and profits 
214; total resources $146,773,432. 
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MERCHANTS NATIONAL 

its $29,266,320; loans and discounts$ 20,- 
678,653; and other bonds and securities 
$3,872,985; banking house $995,257; cash 
and due from banks $9,847,719; capital, sur- 
plus and profits $4,210,294; total resources 
$35,394,615. 


posits $180,079,236; letters $3,- 
467,587; acceptances $3,638,258 capital 
000,000; surplus and profits 
other liabilities $1,502,941. Loans and dis- 
counts $154,572,881; bonds $3,945,000; 
other bonds and securities $16,567,648; stock 
Federal Reserve Bank $1,050,000; banking 
house $2,000,000; cash, due from banks and 
exchanges $55,848,101; due from Treas- 
urer $269,250; other resources $1,170,320; 
total resources $235,419,205. 


NATIONAL PARK $122,- 

323,555; bonds borrowed $30,000; 
capital, surplus and profits $20,604,303; ac- 
ceptances $124,970. Loans and discounts 
$107,444,714; and other bonds and se- 
curities $4,481,002; stock Federal Reserve 
Bank $450,000; all other stocks bank- 
ing house, etc., due from Federal 
Reserve Bank $8.364,165; cash and exchange 
153; total resources 


SEABOARD NATIONAL 

$39,311,433; capital, surplus and profits 
855,534; other liabilities $20,547. Loans and 
discounts $26,830,796; bonds and other 
bonds and securities $1,605,415; bonds loaned 
$298,265; due from banks $257,247; due from 
Federal Reserve Y., 
cash and exchange $11,381,568; other re- 
sources $2,547; total resources $43,592,513. 


UNION EXCHANGE NATIONAL BANK. 

Deposits $11,179,452; letters credit $26,- 
400; capital, surplus and profits $2,004,922. 
Loans and discounts $8,627,598; and 
other bonds and securities $1,834,703; stock 
Federal Reserve Bank $51,000; real estate 
owned $56,654; furniture and fixtures $7,000; 
cash and due from banks $2,985,717; due from 


banks and exchanges $19,229,360; due from 
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Treasurer $20,000; other resources $26,- 
400; total resources $13,610,778. 


GUARANTY TRUST COMPANY, New 

York. Deposits $289,912,800; acceptances 
$35,015,605; capital, surplus and profits 
214,671; other liabilities $5,225.390. Loans 
and discounts $145,258,369; bond and stock 
investments $62,628,611; real estate owned 
$2,765,007; mortgages $274,350; cash 
hand and due from approved depositaries 
customers’ liability, acceptances 
$35,015,605; foreign bills exchange and 
accounts $42,057,501; other resources $1,122,- 
313; total resources $363,371,583. 

The deposits the Guaranty Trust Com- 
pany reported the State Superintendent 
Banks for June 23d total $289,000,000. 
These are the highest ever reported 
the Guaranty Trust Company, and are 
more than the deposits one year 
ago. The total resources the company are 
now $363,000,000, $66,000,000 greater 
than the corresponding date last year. 


CORN EXCHANGE BANK, New York, con- 
dition June 23. Deposits $98,889,583; cap- 


ital and surplus $10,229,658; acceptances 
$869,555; other liabilities $490,218. Loans 
and discounts $57,703,669; bonds, stocks and 
securities real estate owned $3,- 
mortgages owned $1,158,106; cash, 
due from banks and exchanges $35,732,197; 
other resources $1,086,000; total resources 


BANK BUFFALO, Y., report June 

23. Capital surplus and profits 
deposits $16,509,758; other lia- 
bilities $140,666. Loans $10,404,480; bonds 
$4.190.369; cash hand and with banks 
346.218; banking house, etc., $200,000; other 
resources $85,323; total resources $19,226,392. 


PEOPLES BANK, Buffalo, Y., report 

condition June 23; deposits $9,980,060; 
capital profits $723,612; 
other liabilities $40,858. Loans and discounts 
$6.728 693; bonds $1,951,738; cash hand 
and with banks $2,559,098; bank building 
and real estate $105,000; total resources $11,- 
344.531. 


xix 


Resources, 


BISSELL, President 


Vice-President Vice-President 


NEWELL, HOWARD BISSELL, 


Vice-President shier 


Assistant Cashier Assistant Cashier 


BANGERT, 


Assistant Cashier 


intelligent handling items and low 


rates appeal you send your 
Buffalo business. 


CHICAGO. 


CONTINENTAL COMMERCIAL NA- 
TIONAL BANK. Deposits $190,774,341; 
loans and discounts $132.414,393; bonds 
and other securities $16,851,491; bank prem- 
ises and other real estate cash and 
due from banks $73,497,395; capital, surplus 
and profits $33,434,193; other resources $2,- 
179,640; total resources 


CORN EXCHANGE NATIONAL BANK. 
Deposits $63,989,976; loans and discounts 
$42,730,000; and other bonds $4,727- 
864; stock Federal Reserve Bank $240,000; 
bank building $2.000,000; cash and exchange 
$25,482,467; capital, surplus and profits $9,- 
990,054; total resources 


FORT DEARBORN NATIONAL BANK. De- 

posits loansand discounts 
385,000; and other bonds and securities 
$2,776,543; due from Treasurer 
000; cash and exchange $10,265,773; capital, 
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surplus and protits $2,922,262; total resources 
$35,467,892. 


NATIONAL BANK THE REPUBLIC. 

Deposits $23,062,353; loans and discounts 
$16,641,454; bonds and other securities 
$1,609,963; stock Federal Reserve Bank 
$90,000; cash and exchange $8,152,179; capi- 
tal, surplus and profits total re- 
sources $26,493,598. 


NATIONAL CITY BANK. $27,- 
432,379; loans and discounts $20,004,358; 
and other bonds $3,913,621; stock 
Federal Reserve Bank $82,500; cash and ex- 
change $7,217,368; capital, surplus and 
$2,978,469; total resources 


MERCHANTS LOAN TRUST COMPANY, 

condition June 24. Deposits $60,696,316; 
loans and discounts $37,517,762; bonds and 
mortgages cash and exchange 
$24,832,737; letters credit $2.961,769; 
surplus and profits $10,829,519; total 
resources $74.549.997. 


PHILADELPHIA. 
CORN EXCHANGE NATIONAL BANK. 
Deposits capital, surplus and 
$3,057,163. Loans and investments 


'ng house cash and reserve 
$6,892,802; total resources $30,932,226. 


FOURTH STREET NATIONAL BANK. De- 

posits $52,082,351; surplus and pro- 
fits other liabilities $795,032. 
Loans and discounts $33,968,438; due from 
$1,001,966; cash and reserve 
other resources $784,402; total resources $63,- 
059,851. 


FRANKLIN NATIONAL BANK. Deposits 
$38 519,797; capital, surplus and profits 
and discounts due from banks 
$4.512.724; clearing house exchanges $2,- 
cash and reserve $9,516.650; other re- 
sources total resources $43,819,936. 


GIRARD NATIONAL BANK. 
251,791; capital, surplus and profits $6,- 
Loans and investments $37,003,101: 
due from banks $6,555,045; clearing house 
exchanges cash and reserve $10,- 
704,749; total resources $55.948.085. 


PHILADELPHIA NATIONAL BANK. De- 
posits $72,049,405; letters credit and 


acceptances $3,578,683; capital, surplus aud 
969,252; due from banks $10,698,989: clear- 
ing house exchanges $2,595,806; cash and re- 
serve other resources 
total resources $82,819,608. 


ST. LOUIS. 
MECHANICS-AMERICAN NATIONAL 
BANK. Deposits $29,791,963; loans and 
discounts $18,740,228; and other bonds 
and stocks $2,067,747; real estate etc., 
cash and exchange capital, 


surplus and profits $4,805,335; total resources 
$35 


THIRD NATIONAL $31,- 
257,105; and discounts 
and other bonds and stocks $3.761.595; 
banking $964,815: other real 
estate owned $205,000; cash and exchange 
capital, surplus and profits $4,- 
076,830; total resources $37,283,935. 


PITTSBURGH. 

MELLON NATIONAL BANK. 

$51,508,057; capital, surplus profits 
$8,869,563. Loans and investments 
885; due from banks cash 
219,429; total resources 
PEOPLES NATIONAL BANK. 

$15,492,585; borrowed $900,000; 
capital, surplus and profits $2.875.303. Loans 
and discounts $11,245,000; U.S. and other 
securities $3,362,250; stock Federal Reserve 
Bank $60,000; all stocks 
binking house and other real estate 
due fron vanks and exchanges 
282: due from Treasurer 
total resources 


CLEVELAND. 
UNION NATIONAL $15,- 
710,990; loans and discounts $12,223.891; 


and other bonds and securities 
572; real estate $359,802; cash and due from 
banks $5.546,984; capital, and profits 
total resources 


FIRST SECURITY NATIONAL BANK, 

Minneapolis. Deposits $45,502,277; capital, 
surplus $9,801,004; bond account 
other liabilities $349,489. Loans 
and discounts $31,802,466; and other 
bonds stock Federal Reserve 
Bank $180,000; banking house, 
and due from banks $21,202,843; total 
resources $57,522,770. 


REPRESENTATIVE ATTORNEYS 


facilitate the operations Bankers, Investors, Capitalists and other readers the 
BANKING LAW JOURNAL who may obliged seek legal advice matters pertain- 
ing banking transactions, require other legal services, append the following 
list Attorneys, who will found prompt and reliable the discharge any busi- 


ness entrusted them. 


CALIFORNIA. 


LOS ANGELES. 
ADAMS, ADAMS BINFORD, 

Attorneys-at Law. 

932 Central building. Refer Commercial National Bank 

and Farmers Merchants National Bank. 

SAN FRANCISCO. 

DORN, DORN SAVAGE, 

Attorneys-at 

Humboldt Bank building. Refer Crocker National Bank. 


COLORADO. 
COLORADO SPRINGS. 
Attorney-at-Law. 


First National Bank building. George No- 
tary Public. 


PUEBLO. 


FLORIDA. 
TAMPA. 
FRAZIER, Attorney-at Law. 


Practice all State and Federal Courts. Commercial 
and Regl Estate Law Specialties. Thoroughly Equipped 
Collection Department. References—Exchange National 
Bank and American National Bank of Tampa; Martindale 
and any leading jobbing houses of Tampa. Also any of 
the judiciary this city. 


OWA. 
BURLINGTON. 


SEERLEY CLARK, 


Attorneys at-Law. 
Attorneys for National State Bank. 


KENTUCKY. 
FLEMINGSBURG. 
PAUL HEFLIN, Attorney-at-Law. 


References: State National Bank, Maysville, Ky., and 
Fleming County Farmers Bank, Flemingsburg, Ky. 


MICHIGAN. 


DETROIT. 
MILLIS, GRIFFIN, SEELY STREETER, 
Attorneys-at-Law. 


Wade Millis, William Griffin, Clark Seely, Howard 
Streeter. Ford Building. Commercial, corporation 
and general civil practice. References: National Grocer 
Company, Employers Association, Credit Men’s Associa- 


tion, Hemmeter Cigar Company, and any Detroit bank 


trust company. 


NEW JERSEY. 
CAMDEN. 
WILSON CARR, Attorneys-at-Law. 
314 Market Street. General practice in all State and Fed- 
eral Courts. Special Collection Department. Depositions 


taken. Local, New York and Philadelphia references 
request. 


NEW YORK. 
NEW YORK CITY. 
LOUIS DOYLE, Attorney-at-Law. 
Broadway. Attorney for the National Park Bank. 
JOHN EDSON BRADY, Attorney-at-Law. 


165 Broadway. Reference: Franklin Trust Company, New 
York City. 


CHESTER WITT PUGSLEY, 
Counsellor-at-Law. 

Broad Street. Attorney for The Financier 

OGDENSBURG. 


JAMES AKIN, Attorney-at-Law. 
City Treasurer. Attorney for Dun Co. 


OREGON. 
PORTLAND. 


WOLLENBERG, Attorney-at-Law. 
1021-22 Northwestern Bank building. Practice all State 
and Federal Courts. Commercial,Corporation, Real Estate 
and Probate Law. Depositions taken. Refer the 
Pacific Coast Biscuit Co., Lumbermens National Bank, 
and Dun Co. 


SOUTH CAROLINA. 
COLUMBIA. 
BARRON, McKAY, FRIERSON 
MOFFATT, Attorneys-at-Law. 
10th Fioor Union National Bank Building. Chas. Bar- 


ron, Douglas McKay, Nelson Frierson, Thos. Moffatt, 
McDonald and Marion. General Practice in. 


State and Federal Courts. 


SOUTH DAKOTA. 

SIOUX FALLS. 

BAILEY 
Bailey, Bailey, Jr.). Bailey-Glidden building. 
torneys for R. G. Dun & Co. Western Union Telegraph 
Company, Illinois Central R. R. Co., and Sioux Falls 
National 


WEST VIRGINIA. 


WILLIAMSON. 


SHEPPARD, GOODYKOONTZ 
SCHERR, Attorneys-at-Law. 


Corporation, Real Estate and Commercial Law. 
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Selected List Books Banking and 
Finance. 


MONEY AND BANKING 


MONEY AND BANKING. Wm. Scott, 
University Wisconsin. The Nature and 
Functions Money; Characteristics Good 
Money; Money Standard Value: Credit. 
Particularly valuable for its chapters foreign 
banking systems and references. Price 
postpaid 16. 


MONEY AND BANKING. Horace White. 
The Evolution Money; Coinage; Legal tender; 
The Gold Standard; Colonial Bills of Credit; 
Revolutionary Bills Credit; Greenbacks; on- 
federate Currency; Free Silver; Functions of a 
Bank. Standard Work recognized au- 
thority, valuable for its chapters in early Amer- 
ican currency and banking systems. 455 pp. 
Price postpaid $1.62. 


THE PRINCIPAL MONETARY 
SYSTEMS. Published the Law 
JouRNAL. concise review the monetary 
systems the leading nations the world. 
Price $1.00 postpaid. 


THE TREASURY SYSTEM THE UNITED 
STATES. Maurice Muhleman. brief 
history the United States Treasury System, 
with full-page portraits and biographical sketches 
the Secretaries. Price postpaid $2.00. 


FUNDS AND THEIR USES. Frederick 
Cleveland, Ph.D. Wharton School Finance 
University Pennsylvania. What are Funds? 
Money Funds: Credit Funds; How Funds Are 
Obtained; Commercial Credit; Long Time 
Paper: The U.S Treasury; The Savings Bank; 
Building and Loan Associations: Commercial 
Banks, Trust Companies. 297 pp. Price post- 
paid. $1.37. 

CORPORATION FINANCE. Thomas 
Green. the principles and methods 
management corporations. Bonds and 
Stocks; Railway Bonds; How Read 
road Report; Reorganizations and Receiver- 
181 pp. Price postpaid $1.35. 

THE WORK WALL STREET. Sereno 
Pratt. practical work Wall Street. The 
Stock Market; Listing Securities: The Stock 
Exchange; Tools Wall Street; 
Wall Street; The Curb Market: The Money 
The Bank Statement; Panics, Corners, 
etc. Price postpaid $1.37. 

HISTORY MODERN BANKS ISSUE. 
Charles Conant. With account the 
economic crisis the nineteenth century and 
the crisis of 1907. Subjects treated Banking in 
Italy, France, Scotland, Ireland, Germany, 
Mexico, Africa 
and Oceanica, Japan, Latin-America; Bank of 
The Bank the State and Na- 
tional banking systems; panics; gold; silver. 
delivered, $3.73 


CREDIT. 


CREDIT AND ITS USES. Wm. Pren- 
dergast, Comptroller New York City. The 
Theory Credit; The Credit System; Banking 
Credit; Capital Credit; Public Credit: Individ- 
ual Credit; Commercial Credit; The Credit 
partment; Sources of Information; Administra- 
The Credit Man Collections, etc. 338 pp. Price 
postpaid. $1.62. 


MERCANTILE CREDIT. James Hagerty, 
Ph.D., Ohio State University. The Theory and 
History Credit; Credit Instruments Kinds 
Credit; Mercantile Credit; Personal Credit 
The Credit Man; Credit Office; Mercantile 
Agencies Sources Information Collections 
Credit Men’s Associations; Bankruptcy, etc. 
376 pp. Price postpaid $2.15. 


CLEARING HOUSES 


CLEARING HOUSE SYSTEMS THE 
WORLD. Published the Law 
clearing checks the principal countries the 
world. Also the origin and development 
bankers’ clearing houses. Describes the Clearing 
Houses New York, Boston, Chi- 
cago, St. Louis, New Orleans, London, Berlin, 
Paris, and other leading cities of the world. Hand 
somely illustrated. Working forms. Price $1.00. 


GOVERNMENTAL SUPERVISION 
ING THROUGHOUT THE 
lished the Law con- 
cise history the development 
supervision banking, with brief statements 
the laws governing the National bank 
supervision supervision the various states 
the Union, together with review govern- 
mental supervisory methods leading coun- 
tries of the world. Price postpaid $1.00. 


INVESTMENTS. 


INVESTMENT BONDS. Frederick Lown- 
haupt. very helpful work, written, 
setting forth the fundamental principles bond 
investment. Bonds distinguished stock 
Status Bondholders; Classification Bonds 
Types Bonds; Debentures Denominations 
Process Issue and Negotiation Certification 
Syndicates, etc. Price postpaid $1.87. 


PRINCIPLES BOND INVESTMENT. 
Lawrence Chamberlain, Kountze New 
Stocks versus Bonds; Channels 
Investment; Bonds versus Mortgages: Listed 
and Unlisted Bonds; Classification 
City and Town Bonds, State Bonds, County 
Bonds, United States Bonds. Price postpaid 


$5.18. 


TRUST COMPANIES. 


THE MODERN TRUST COMPANY. 


Functions Trust Company; Organization 
Officers; Banking Department: Depart- 
ment; Safe Deposit Department; Savings De- 
partment; Fidelity Department; 
Miscellaneous Subjects. 298 pp. 
Price $2.65. 


PRACTICAL 


THE MODERN BANK. Amos Fiske, 


M., Associate Editor Journal Commerce. 
the Elementary Principles Money 
and Banking; Bank Organization; Equipment; 
Directors and Receiving Telier; Clear- 
ing Collections: Paying 
Teller and the Drafts and Ex- 
change; very readable work. 
339 pp. Price post-paid. 


LAw. 


THE LAW BANK CHECKS. John 


Edson Brady. the New York Bar Acomplete 
presentation the rules law, applicable 
all bank check transactions, rom the 
check final payment. The object this book 
enable the avoid the liabilities, 
so frequently sustained through the collection 
the fall text of the Uniform Negotiable Instru- 
ments Act, now force forty-three states and 
the District lumbia, showing the altera- 
tions the statute the different states. 
Sixteen page descriptive circular sent upon re- 
quest. Price $4.00, postpaid. 


BANK DEPOSITS. Edson Brady, 


the New York Bar. This the only cover- 
ing exhaustive manner the 
Trust, Joint, and Alternate Deposits. Nearly 
two hundred cases from the courte various 
states are reviewed, and the statutes of 27 atates, 
governing deposits are given full. 
Of particular vaiue to savings banks, trust com- 
panies and banks handling these troublesome 
accounts. Price postpaid $3.00. 


BANKING LAW JOURNAL DIGEST. digest 


over 2.000 bankirg decisione, that have ap- 
peared the Law during 
the past twelve years; alphabetically arranged 
and under 508 separate headings. which 
enables the reader locate case without 
time. Price postpaid $3.00. 


Any the above books sent receipt price. 


THE NEGOTIABLE INSTRUMENTS LAW 


(Annotated). John Crawford, the New 
York Bar, whom the Statute was drafted. 
The Negotiable Instruments Law has been 
adopted forty-two states, and the law 
wherever enacted respecting negotiable paper 
all kinds. indispensable part every 
bank library. Can used most effect- 
ively in connection with the series on Negotiable 
which has been running the 
Bankine Law since 1909. Price post- 
paid $.315. 


THE LAW COMMERCIAL PAPER. 


Leslie Tompkins, Professor Law, New 
York University. concise and comprehensive 
work covering the law commercial paper, and 
based the Negotiable Instruments Law. Ex- 
pounds and clarifies the sections the 
and valuable reference work con- 
nection therewith. but complete itself 282 
pp. Price $2.65 


BANKS AND Tiffany. exhaust- 


ive treatment the law banks and banking 

Deposits various and responsi- 
bilities connection therewith; Checks: Pay- 
ment Checks: Clearing Houses; Collections 
Loans and Discount; Bank Notes; Banking 
Corporations; Powers and Responsibi ities 
Officers Insolvency; National Banke; Savings 
Banks. Price postpaid $4.00. 


MORTCACE LOANS. 


AGRICULTURAL CREDIT BANKS THE 


WORLD. Published the Law 
JOURNAL. review the mortgage loan and 
the Peoples Banks Germany and Italy. the 
great banks Germany. France and 
Price postpaid $1.00. 


PRACTICAL REAL ESTATE METHODS. 


thirty leading real estate men New York. 
How buy, sell, lease. appraise, im- 
prove and finance real estate; management 
apartment, tenement and loft property; office 
buildings; how appraise; insurance costs; 
mortgage loans; real estate and panics; title 
and fire law landlord and 
estates. Price postpaid $2.10 


Address 
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WATTS, 
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WRIGHT, 

HAWES, 
SMITH, 
HOUSTON, 
Presidents 


_ J. R. COOKE 


COOKE, 
HAILL, 
HOLDERNESS, 
Asst. 


Surplus 


TOMPKINS, 


Deposits $31,000,000.00 Auditor 


THE NATIONAL CITY BANK 
CHICAGO 


UNITED STATES DEPOSITARY 


DAVID President 


BAKER, 
Vice-President 


Vice-President 


F.A. CRANDALL, 
Vice-President 
ROBERT 
Vice-President 
WALKER 
Cashier 


Asst. Cashier 


HENRY MEYER, 
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Correspondence from Banks, Bankers, Corporations, Firms and Individuals Invited 


. 
8 
D> SY 
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strictly commercial bank 
increasing resources and growing 


Irving National Bank 


NEW YORK 
Capital and Surplus $7,000,000 


DEN DANSKE LANDMANDSBANK 
HYPOTHEK- VEKSELBANK 


Capital Kr. 72,000,000 


Reserves Kr. 14,400,000 
(ABOUT $23,000,000) 


COPENHAGEN 


PROVINCIAL BRANCHES: 


Esbjerg Nakskov Nysted Vejle 


(TELEGRAPHIC ADDRESS: 
The Bank Transacts Every Kind Legitimate Banking Business: 


Opening Current Accounts. 
Acceptance Deposits for fixed periods subject notice. 
and Administration securities. 


(These can also made for Joint-Accounts, the names two more persons, 
each with equal right dispose the funds.) 
Purchase and Sale Danish Bonds and Shares. 


Purchase and Bank Notes, Cheques, etc. 

Collection and Discounting upon Denmark, Norway, Sweden, 
and 

Telegraphic Transfers all parts the 
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CLEARING HOUSE TRUST COMPANY STATEMENT. 


Following the statement the Trust Companies members the New York Clearing House 


published Aug. 1915. 


Deposits 

Name Loans and Cash Total 

Company. Reserves. Reserve. Deposits. 
22,297,000 1,578,000 847,000 
8,909,000 744,000 379,000 7,611,000 7,749,000 
Lawyers’ Title.......... 21,274,000 1,419,000 698,000 
10,689,000 929,000 481,000 
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CHANGES THE LIBERTY NATIONAL 
BANK, NEW YORK. 


The following changes the official staff 
are reported: Zoheth Freeman has resigned 
vice-president but remains and will con- 
tinue serve director. Alexander 
Hall, 2d, has been elected vice-president. 
Mr. Hall well known banker having 
been for many years member the firm 
Rhoades Co., bankers. Knowles 
who for number years has been credit man- 
ager has been appointed assistant cashier. 


CHANGES THE CORN EXCHANGE 
BANK. 


Frederick Martin, who for number 
years has been the cashier the Corn Exchange 
Bank New York, has been elected vice- 
president. Mr. Martin’s promotion due 
his long years efficient service. suc- 
ceeded the cashiership Edward 


Malmar, whose advancement, like Mr. Mar- 
well merited. Mr. Malmar was as- 
sistant cashier for several years. 


FREE CHECK COLLECTION PLAN. 

The members the New York Clearing 
House unanimously adopted resolution 
July authorizing the establishment 
country check collection department. For the 
present, the new department will collect items 
drawn banks which have agreed remit 
par. There are 388 such institutions the 
available list, located the States New 
York, New Jersey, Massachusetts, Connecticut 
and Rhode Island, which are members 
the Federal Reserve bank check collection 
organization. expected that all banks 
and trust companies the five states will ul- 
timately admitted and that eventually the 
system will extended other states. 
will probably take month more before the 
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new department will put into operation. 
The large New York City banks have never, 
asserted, made profit from check collec- 
tion charges. The policy the Clearing 
House follow the spirit the Federal 
Reserve Act, which contemplates the practical 
elimination all collection charges—at least 
the reduction the collection charges the 
actual cost collection. 


DARKEST SPOT BUSINESS CONDI- 
TIONS. 

The August Digest Trade Conditions 
issued the Franklin National Bank Phil- 
holds that business conditicns this 
country are better than there were war 
Europe. While war supplies and foodstuffs 
are active, other lines back. The Di- 
gest added: need have concern 
what will happen our business should the 
war suddenly end, because, while the end 
the war would mean the end our exports 
arms and explosives, these items form only 


Established 1810 


Thoroughly equipped departments necessary 
for any particular service—added over 
100 years banking experience—insure 
connection value and relationship that 
will prove satisfactory and agreeable. 


The Mechanics and Metals National Bank 


the City New York 


Total Resources (June 23, 1915), $146,000,000 


small part the totals our daily exports, 
even time. The end the war would 
mean the beginning much business this 
country which will probably not taken 
until the European trouble settled. The 
darkest spot our map business trouble 
with labor.” 


PHILADELPHIA’S PROSPEROUS CON- 
DITION. 


The issued the Corn Ex- 
change National Bank 
cently contained interesting article the 
progress that city which holds that its pros- 
perity largely due home building the 
wage-earning element. shows that during 
the month June, measured building per- 
mits issued, the city was building new home 
every thirteen minutes the working day. Al- 
that during the first six months 1915, the 
city has built 5,086 two-story dwellings, 
per cent. more than the number built during 
the same period 1914. addition $1,500,- 


Lal 


Bonds Legal for 
Savings Banks 


New York, Massachusetts, 
Connecticut, Vermont 


S 


are preparing booklet listing 
Government, State, Municipal and 
Railroad issues which comply with 
the provisions legalizing them for 
the funds savings banks and 
trustees one more the above 
mentioned states. 


Savings bank officers and trustees, 
having their care the placement 
funds restricted legal issues, 
will find this booklet material as- 
sistance convenient reference. 


Send for Booklet P-45 


Wall Street, New York 


Philadelphia Chicago San Francisco 
Boston Louis 


delphia invested more than 
new work during the six months. 


HULBERT FOR UNIFORM BANKS. 

Hulbert, vice-president the Mer- 
chants Loan and Trust Company Chicago, 
has addressed letter the Federal Reserve 
Board which takes exception the 
powers trustee, executor, administrator 
registrar stocks and bonds permitted re- 
serve and national banks. Mr. Hulbert points 
out that the Federal Reserve Banks are 
act those capacities, would seem ne- 
cessary that national banks present or- 
ganized should abolished, that the life 
national bank charter should greatly 
extended view the fact that many bond 
issues run for 100 years and national 
bank charter limited years. With re- 
spect the entrance state banks into the 
federal reserve system, Mr. Hulbert doubted 
very much any considerable number would 
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take advantage the offer for some time 
come. expressed the hope system 
would developed practically one type 
banks, ‘‘which will bank witha state 
charter operating under the Federal reserve 


FIRST COUNTERFEIT RESERVE NOTE. 

The Treasury Department has sent out warn- 
ing against new counterfeit Federal Re- 
serve $10 note the Federal Reserve Bank 
New York. described check letter 
John Burke, Treasurer the United 
States, McAdoo, Secretary the Treas- 
ury; portrait Jackson. The execution 
very poor and should not deceive persons ac- 
customed handling bills. 


McC. MARTIN’S SUCCESSOR. 

arecent meeting the directors the 
Mississippi Valley Trust Company St. Louis, 
Roudebush was appointed trust officer. 
Mr. Roudebush fills the place vacant since the 
resignation William McChesney Martin who 
resigned vice-president the company 
become Federal Agent for the Eighth 
District and Chairman the Board Direct- 
ors the Federal Reserve Bank St. Louis. 
Mr. Roudebush native New Orleans, 
lawyer acknowledged ability and besides 
being active civic circles, former associ- 
ate City Counselor and member one the 
leading legal firms St. Louis, lecturer 
banking law for the St. Louis Chapter the 
American Institute Banking. 


DEPOSITOR’S COUPON INTRODUCTION. 

The deposits the six months’ old savings 
department the Third National Bank St. 
Louis the high figures $1,114,391 
July 19. This just $100,000 
more than was predicted the June letter 
the Bank. When the new department was 
opened, was announced its officers that 
the innovation was inaugurated solely for the 
encouragement thrift among the people 
the vicinity. The Bank introduced coupon 
system introduction depositors friends 
and acquaintances obviating the formality 
furnishing references, which many cases are 
required. This coupon system has become 


000 was put into three-story 
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very popular, beyond the most sanguine ex- 
pectations the officers. 


MICHIGAN BANKERS ASSOCIATION. 

The Michigan Banker’s Association an- 
nual session Grand Rapids, Mich., elected 
the following officers for the ensuing year: 
President, Bishop, president Genesee 
County Savings Bank, Flint; vice-presidents, 
Gray, vice-president First Old De- 
troit National Bank, and Blair, presi- 
dent Union Trust Co., Detroit; treasurer, 
Packard, cashier Commercial Bank, Menom- 
inee; secretary, Helen Brown, Detroit, re- 
elected. Davis, president City Na- 
tional Bank Lansing was elected member 
the executive council American Bankers 
Association. 


NATIONAL SHAWNUT BANK, BOSTON. 

The National Shawmut Bank Boston has 
been appointed agent and correspondent for 
the New England business the Banco 
Nacion (Bank the Nation), Argentina. The 
government bank Argentina the largest 
South America, having total resources, 
latest report, equivalent over $350,000,000 
gold- 


THE GENERAL TONE MONTH- 
LETTERS FOR AUGUST SEV- 
ERAL THE PROMINENT 
WESTERN BANKS ARE 
OPTIMISTIC. 


The National Bank the Republic Chi- 
cago its letter says part: 

crops have progressed fairly sat- 
isfactory manner, notwithstanding the excess 
rains within the past two months. the 
central and northern portions the winter 
wheat belt rains have seriously 
vest. the more southerly portions the 
area conditions have been much more favor- 
able and threshing being carried comple- 
tion with very satisfactory yields reported. 

manufacturing generally has 
been very satisfactory. The steel business 
humming with activity, principally account 
large foreign orders make 
their appearance during the first quarter 
1915. Railroad buying still scant pro- 
portions but believed that resumption 


$10,000,000.00 


BISSELL, President 


Vice-President Vice-President 


Vice-President hier 


Assistant Cashier Assistant Cashier 


BANGERT, 


Assistant Cashier 


intelligent handling items and low 
rates appeal you send your 
Buffalo business. 


normal buying from this quarter would tax 
the facilities the steel companies the ut- 
most. 

The lumber industry still suffers from the 
combined effects contracted building activ- 
ity, subnormal manufacturing demand, scant 
railroad buying and diminished facilities for 
ocean shipping. Yet present conditions show 
very decided improvement with 
six months ago. 

line with advances practically food- 
stuffs since the inception the war, the live 
stock markets have last made appreci- 
able response the influence foreign 
ing. Exports beef and pork products dur- 
ing the past twelve months were tremendously 
excess the twelve months preceeding, 
but reduced home consumption and heavy 
marketing cattle and hogs have until re- 
cently offset this foreign demand. During 
the first six months the current year the 
principal Western markets received 100,000 
more cattle than during the same period 


THE 
PEOPLES 
BANK 
BUFFALO 
| 
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1914, while hog arrivals were 1,500,000 


The August letter the National City Bank 
Chicago says part 

the industrial situation and the crop 
outlook show distinct improvement and there 
has been better tone general business. 
Favorable weather conditions have helped the 
crop situation and, because the sustained 
European demand for wheat, there feeling 
increased cheerfulness. Winter wheat has 
been cut and threshing has been undertaken 
the Southwest and Central West with 
regular yields. Spring wheat conditions are 
about favorable they ever have been 
this season. some sections the North- 
west the plant already bloom; cutting 
rye, barley and oats under way South 
Dakota, and cutting wheat has just begun. 
Some farmers the Southwest seem in- 
clined hold their wheat for higher prices. 
Corn has madea good deal headway, al- 
though making rather poor showing 
some sections the Middle and Southwest. 
The outlook for all however, reassur- 
ing. The indications are that the United 
States can easily spare 350,000,000 bushels 
wheat for export, and, judging from the present 
inquiry, there will heavy buying Europe. 

never was much ready money 
available for crop movement purposes there 
this year, and money stringency need 
expected. There is, however, somewhat 
firmer tone money rates the West 
result the improved inquiry for mercantile 
accommodotion and the broader demand from 
outside 


The People’s National Bank Pittsburgh 
its August letter has the following say 
about the steel trade: 

thesteel trade and related 
industries continued very active 
month, and nothing happens check the 
present pace, veritable boom will prog- 
ress before the end the current quarter. 
The extent the recovery has not been fully 
appreciated, but strikingly indicated 
the quarterly report the Steel Corporation, 
just issued. The latter’s net earnings Jan- 
uary were $1,687,150, while June they were 
$11,343,070, increase 575%. July 
they must have been even better than June, 
for the reason that operations were larger and 


prices realized were higher. From condi- 
tion the beginning 1915 representing 
operations less than capacity, the 
Corporation now running its finishing mills 


The monthly letter the Mechanics-American 
National Bank, St. Louis, for August, 
says part: business just now 
reflecting the sort dulness which usual 
this season. But the undertone excellent. 
The crop outlook very encouraging. Some 
injury has been done wheat and oats the 
continued moisture and great deal corn 
has replanted. But taking con- 
ditions whole, may said that the 
situation very satisfactory. Unless unforseen 
mishaps should encountered, therefore, ex- 
cellent yields may expected. With good 
crops, there reason expect marked im- 
provement business next fall. Some the 
manufacturing plants this section are tak- 
ing more men and looks the in- 
terference from shut-downs which are often 
witnessed this time the year would 
less factor than usual. The greatest ac- 
tivity reported plants engaged with war 
orders, although from domes- 
tic sources better thana few weeks ago. 


DECREASE OVERDRAFTS. 

The Comptroller the Currency reported 
August that overdrafts Oregon State 
banks decreased during the past year $68,770 
per cent.; national banks the decrease 
was $104,957 per cent. Texas na- 
tional bank examiner wrote from Dallas that 
found during recent trip only one bank 
with overdraft, the amount being cents; 
last December the overdraft, Texas national 
banks exceeded those any other state, 
amounting December 31, 1914, $1,781,664. 


USING BANK REFERENCE. 

Every one knows that bank, national 
state, man all right, must all 
right. doesn’t make any difference how far 
away the bank located. The state- 
ment that business professional man 
honest taken its face value. The bank 
would not make such statement unless 
knew what was talking about, and bank’s 
knowledge the integrity those, with 
whom continually transacts business, 
pretty sure accurate. has come 
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very common thing for person who 
wishes inspire confidence and trust those 
with whom deals and who have 
edge his uprightness, name bank 
his locality reference. 

Banks are very lienient permitting their 
names used this manner, fact, they 
are sometimes too lienient. The York 
Tribune” calls attention medical concern 
located New England, engaged the busi- 
ness curing various ills mail, which print- 
its letter heads: ‘‘Are responsible? 
Ask the so-and-so bank.” inquiry the 
bank brought the response that the bank knew 
the concern financially responsible, 
which statement the bank added this remark: 
have never had occasion test the 
merits their treatment, cannot give you 
any information regard The ‘‘Tri- 
bune” the opinion that the reference 
the bank the letter heads the medical 
concern would construed the average 
reader mean that the bank not only vouched 
for the financial standing the concern, but 
recommeded the cures which offered. How- 
ever that may be, the following statement from 
the ‘‘Tribune” should interest banks 
which are called upon frequently for permis- 
sion use their names reference; 
stands the name reputable bank bolster- 
ing the bunco. Not one person thousand 
who sees that indorsement will trouble write 
the bank; the implication will that the 
institution standing sponsor for what 
stated the letter, and that will enough 
for the average mind, the type that puts 
faith long distance cures. Some day, per- 
haps, banks will learn careful about 
loaning their names they are about loaning 
their 


BANKS SILK AND LISLE. 


There common bond sympathy be- 
tween the brothers Leary Goose Creek 
Island, North Carolina, and Mrs. Sarah 
Salle, recent visitor Rockaway Park. 
Both have proved experience the insecurity 
the sock stocking bank, and the 
proving cost each very tidy little sum. Bro- 
thers Lathe and Ben invested $10,000 the 
school experience; Mrs. Salle’s course 
was comparative bargain, her tuition fee be- 
ing only $1,000. 

The robbers the Learys had drill into 


are 


SAFETY 


Checks are money 


More than per cent 
the total payments the 
United States are made 
checks—the most convenient 
form money. 


Checks are unsafe money 
when the payee, date, amount 

endorsement can 
changed. 


But checks are the safest 
kind money—safer than 
currency—when 
completely safeguarded 
against alteration National 
Safety Paper. 


printers and 
lithographers furnish checks 
National Safety Paper, the logical 
check ‘paper. write for 
samples. 


Founded 


Nassau Street, New York 
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extremely solid safe before they came 
the hoard, the brothers not even trusting 
themselves wear the treasure sox their 
persons, but the looters worked blithely and 
got away with the life savings. Mrs. Salle 
had more confidence her bank and her- 
self, for she on. But haif her con- 
fidence was not well founded. There was 
run the bank, possibly bargain, and 
Mrs. Salle has read the papers honest 
persons finding such wads hers eight 
$100 bills and $200 similar ones, but her 
experience her join that doubting 


element the population which does not be- 


lieve the papers. 

Judging from the past, suppose people 
will persist keeping their money ‘‘where 
they can get their hands it.” And they 
will continue learn from time time that 
the greatest disadvantage the sock even 
the ‘‘burglar proof” bank that pays 
interest.—N. Evening Sun. 


STRENGTH, ORGANIZATION, SERVICE. 

The Bankers Trust Company New York 
recently issued little booklet under the above 
title. these three essentials banking the 
booklet says: (1) Strength resources and 
management, which commands confidence: 
(2) complete, efficient, and vigorous organ- 
ization, which assures the ability serve cli- 
ents well; and (3) That spirit service which 
seeks give clients the most rather than 
fewest facilities. 

This little volume copiously illustrated, 
and will sent any address application 
Publicity Department the Bankers Trust. 

Herbert Pratt, vice-president and director 
the Standard Oil Company, New York, 
and member the firm Charles Pratt 


Company, has been elected director the 
Bankers Trust Company. interesting 
note that Mr. Pratt’s election isin line with 
the new banking legislation known the 
Clayton Bill, heretofore the Board the 
Bankers Trust Company has been 
representatives banks and bankers. 


WHY NOT SAFEGUARD OUR GOLD. 


Editor Banking Law Journal. 


New York, August 10, 1915. 


England has set the example refusing permit exports gold for any pur- 


pose not approved the Bank England. 


isdaily becoming apparent that, 


are maintain our standard gold, some similar action must taken the United 
States. Gold coin even bullion, real money; notes are promises pay gold and 
their purchasing power home abroad proportioned the circulation notes 
fully secured for payment gold its equivalent. Daily redemptions are not ne- 


cessary, except secure gold for export. 


the present time, the pressure the 


world upon the United States for gold under any pretext benefit foreign coun- 
tries, build enterprises abroad, raise money for investment foreign 
debts. Such inordinate demands menace our holdings gold for monetary circula- 
tion. Our great foreign credits are being the tremendous outflow 
capital through such investments abroad. The enormous savings and products the 
United States are being turned into great amounts fixed capital the shape for- 


eign public debt uncertain value and some liable repudiation. American 
residents alien birth and their sympathizers are subject such in- 


fluences. will not know until peace comes how 


adly many them have been 


victimized. Nevertheless time call halt upon the export gold whether 
shipped the Central the Balkans, Turkey, any Allies, except for 
value received, for publicly authorized purposes. neglect 


cannot maintain this country the gold standard. The alternative 


irre- 


deemable paper money system, with Europe drawing all the gold exported recon- 
struct its ruined industries and manufacturing centers gold basis. time 
when country Europe South America able willing redeem its notes 
demand gold coin, surely cannot injure the United States refuse redeem 
its notes demand when all the gold the country cornered the Treasury de- 
except what held bank reserves. THE POSSESSION THE GOLD 

ACKING ASSURES PURCHASING POWER NOTES CIRCULATION FOR 


ALL DOMESTIC PURPOSES. 


| 


strictly commercial bank 
increasing resources and growing utility. 


Irving National Bank 
NEW YORK 
Capital and Surplus $7,000,000 


DEN DANSKE LANDMANDSBANK 


HYPOTHEK- VEKSELBANK 


Paid Capital 72,C00,000 
Reserves Kr. 14,400,000 
(ABOUT $23,000,000) 


COPENHAGEN (Denmark) 


PROVINCIAL BRANCHES: 
Aalborg Fredericia Kolding 


Bramminge Elsinore Maribo Sénderho 
Esbjerg Nakskov Nysted Vejle 


(TELEGRAPHIC ADDRESS: 
The Bank-Transacts Every Kind Legitimate Banking Business: 


Opening Current Accounts. 
Acceptance Deposits for fixed periods subject notice. 
Satekeeping and Administration securities. 


(These can also made for Joint-Accounts, e., the names two “more persons, 
each with equal right dispose the funds.) 


Purchase and Sale Danish Bonds and Shares. 

Purchase and Sale of Bank Notes, Cheques, etc. 

Collection and Discounting of Bills upon Denmark, Norway, Sweden 
and Pinland. 

Circular Letters Credit, Cheques, etc. 

Telegraphic Transfers all parts the World. 
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CLEARING HOUSE TRUST COMPANY STATEMENT. 


Following the statement the Trust Companies members the New York Clearing House 


published September 11, 1915. 


Deposits 

Loans and Cash Requiring Total 

Company. Discounts. Reserves. Reserve. Deposits. 
Lawyers’ Title.......... 21,373,000 1,490,000 710,000 14,208,000 14,541,000 
16,987,000 1,395,000 787,000 15,743,000. 
Metropolitan ............ 45,829,000 36,841,000 
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THE PEOPLES NATIONAL BANK 
PITTSBURGH. 


The September letter the People’s National 
Bank Pittsburgh says business that dis- 
trict: 

conditions the Pittsburgh dis- 
trict mixed. the trade 
there unabated activity, and operations are 
more nearly maximum capacity than 
any previous time this year. Prices most 
products are very firm, and during 
August advances were recorded, the 
present average being the highest for more 
than two years. blast furnaces 
larger and the number stacks active opera- 
the largest since the spring 1913. 

the war-order business, and the 
industries directly indirectly engaged there- 
in, local trade has not increased usually 
does when steel active. While mills, fur- 
naces and foundries engaged furnishing sup- 
plies consumed the makers export mater- 
ials are operating virtually maximum capa- 
city, plants not suitable for this kind busi- 
ness, and dependent solely upon domestic de- 
mand, are some instances probably not run- 
ning more than capacity. ex- 
ceptional industries the percentage opera- 


tions even smaller, demonstrating the exotic 
character the some the small- 
plants producing specialties needed for the 
buildings trade, for example, positive dullness 
continues reported. The coal trade 
whole continues dissappoint expectations, 
although producers are still optimistic concern- 
ing the last quarter the year. 

some mercantile lines there has been 
further improvement, based upon the larger 
employment labor better wages, involving 
increased payrolls, other lines seasonable 
dullness reported.” 


THE NATIONAL CITY BANK CHICAGO 

The National City Bank Chicago says 
its September letter: 

business becoming more active 
and the demand many brauchesis well ahead 
that witnessed this time last year. 

the Treasury deposits $30,000,000 
government money the South, the cotton in- 
terests are likely obtain what accommodation 
they need very low interest rates. Everything 
should done extend assistance where 
really needed, must taken pre- 
vent inflation, for the national banks hold 
day (according the statement just made 
the Comptroller the Currency) very much 
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offer banks and bankers service 
that established and directed with the idea 


being practical assistance. 


Through our Foreign Department are 
prepared transact business all parts 


the world. 


The Mechanics and Metals National Bank 


the City New York 


Total Resources (June 23, 1915), $146,000,000 


wil 


the largest excess reserves that they have ever 
held. Taking the figures June 23d last, 
this excess for the banks the Federal Reserve 
System, amounts three-quarters billion 
dollars. There are addition exceptionally 
large excess reserves held the trust compan- 
ies, state banks, and other institutions operat- 
ing under state charters. the face things, 
therefore, would seem there were less 
need than usual this year for the distribution 


government deposits the agricultural 


tricts. The rediscount facilities the Fed- 
eral Reserve banks are also available, should 
need arise for such assistance; and ever the 
banks the country were good shape 
finance the crop movement demand, they would 
THE NATIONAL BANK THE REPUB- 
LIC, CHICAGO. 
The September letter the National Bank 
the Republic, Chicago, says the crops: 
seems definitely assured that this 


year’s wheat crop will the largest record. 
The excessive rains which delaying har- 
vesting caused net loss winter wheat 
9,000,000 bushels during July proved 
particularly favorable for spring wheat, in- 
creasing the estimated yield ofthe latter variety 
12,000,000 bushels. The total crop fore- 
cast from present estimates put 
000 bushels, some 75,000,000 excess 
the final 1914 harvest. Corn also has made 
gratifying progress and while the record 
bushels 1912 will scarcely 
reached the August estimate 2,918,000,000 
bushels sufficiently high warrant optimism. 
There will nearly 300,000,000 bushels more 
oats than last year, while barley, buckwheat, 
hay and flax will all exceed the 1914 yields 
unless very unfavorable conditions arise. The 
Government cotton estimate July 25th places 
that crop 12,000,000 bales which figure may 
subject shrinkage unless the long con- 
tinued dry weather causes less deterioration 
than now expected.” 
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CHECKS ARE MONEY. 


THE USE THE BANK CHECK, MEDIUM EXCHANGE, CONSTANTLY INCREASING 
SAFETY AND POPULARITY. 

The ordinary bank check today supposed have first come into general use 
about the year 1780 During that period banking history persons who had money 
deposit with the goldsmiths London for safekeeping, began draw against their 
deposits for the purpose paying their financial obligations. The goldsmiths finally 
became the bankers England and the orders thus drawn upon them were the begin- 
ning bank checks. 

From very humble beginning the bank check has developed use until the fig- 
ures, which show general way the sum total credit exchanged means this 
useful commercial instrument are truly startling. said that about 90¢ the total 
payments made inthis country the present time are made check. The statement 
well supported statistics which show that, the clearing house cities this 
country alone over $170,000,000,000 are exchanged check each year. 

Professor Seager, Columbia, his book, the title which 
onomics,” says: reason why bank may count with confidence retaining con- 
trol over the major portion its deposits from day today because the check such 
convenient means payment that tends become the principal medium ex- 
change communities which banking has been developed.” Page 

The laws and commercial industry have joined forces making the check relia- 
ble means payment. The rules law which have been promulgated, for the most 
part, are intended operate for the protection the drawer and innocent holder 
the check. requires the immediate presentment the check. The holder 
not supposed around his pocket, nor the check supposed circulate 
from hand hand money does. The drawer, giving his check, may rest secure 
the knowledge that must presented for payment within reasonable time the 
holder would preserve all his rights against the drawer. The law also makes the bank 
responsible the drawer, its depositor, where pays forged altered check, pur- 
porting have been drawn him. The bank left such remedies may have 
against the party whom the payment was made. The remedy not always sure and 
many cases there remedy all. tends increase the confidence 
the commercial public the bank check. 

What the laws accomplish for the protection the parties the check, other than 
the drawee bank, the manufacturers safety paper are accomplishing for the bank. 
Safety paper material which, when once written upon, will not permit alteration. 
This claim made for its manufacturers and the claim supported notalone 
the testimony those who have used but judicial decision well. Ina New York 
decision, where became important determine whether certain check had been al- 


tered after leaving the drawer’s hands, the Supreme Court New York remarked: 


the alteration the check. the opinion that the weight evidence 
against the plaintiff. was drawn safety paper, which turns white washed with 
acid, yet shows not the slightest trace any alteration.” 

The efficiency safety paper recognized the banks, appears that the 
city New York alone more than the banks and trust companies use safety paper 
for their checks and drafts. 

Every step the protection the honest dealer the bank from loss through 
the handling bank checks positive and distinct advantage the commercial in- 
terests the country. The introduction safety paper has been the greatest step in’ 
the direction protecting the banks from loss. The next step this direction the 
recognition the advantages this kind check paper the banks themselves. 


zy 


BANK AND INVESTMENT ITEMS. xix 


MORGAN CO. 


Wall Street, Corner Broad 


NEW YORK 


DREXEL CO., PHILADELPHIA 


Corner 5th and Chestnut Streets 


LONDON 


No. Old Broad Street 


MORGAN, HARJES CO., PARIS 


Boulevard Haussmann 


Securities bought and sold Commission. 
Foreign Exchange, Commercial Credits. 


Cable Transfers. 


Circular Letters for Travelers, available all parts 
the world. 


: 


lis 


Bonds Legal for 
Savings Banks 


New York, Massachusetts, 
Connecticut, Vermont 


are preparing booklet listing 
Government, State, Municipal and 
Railroad issues which comply with 
the provisions legalizing them for 
the funds savings banks and 
trustees one more the above 
mentioned states. 


Savings bank officers and trustees, 
having their care the placement 
‘of funds restricted legal issues, 
will find this booklet material as- 
sistance convenient reference. 


Send for Booklet P-45 


_N.W. Halsey Co. 
Wall Street, New York 
Philadelphia Chicago 


Boston Baltimore 


San Francisco 


St. Louis 


oy 


THE CALL, 


September 1915. 
The September 2nd call the Comptroller 
found the banks all parts the country 
excellent condition. many instances, large 


increases deposits are shown over the report 
June 23. 


NEW YORK CITY. 

AMERICAN EXCHANGE NATIONAL 

BANK. $96,269,680; increase 
from June 23, $7,412,693; capital, surplus and 
profits $10,089,869; acceptances and letters 
credit $1,134,270; other liabilities $1,610,433. 
and other bonds and securities $7,- 
570,105; due from banks and trust companies 
$1,471,595; reserve Federal Reserve Bank 
$6,616,323; cash and exchange $22,660,726; 
other resources $1,610,433. Total resources 


ATLANTIC NATIONAL BANK. 
$12,108,252; capital, surplus and profits 
770,406. Loans and discounts $8,950,573; 
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and other bonds and stocks $1,708,768; 
due from Federal Reserve Bank $916,440; due 
from banks $801,191; cash and exchange $1,- 
902,102; total resources 


CHASE NATIONAL BANK statement shows 
deposits $211,306, 490, which increase 
nearly $32,000,000 since June 23; capital, 
surplus and profits $14,694,200; circulation 
$450,000; demand loans $50,311,509; time 
loans discounted $23,- 
291,225; and other bonds $32,235,000; 
exchanges for Clearing House $11,790,484; 
cash vault and Federal Reserve Bank $58,- 
349,302; total resources 


CHATHAM PHENIX NATIONAL BANK. 
Deposits $35,138,431, increase since June 
23, $4,282,260; capital, surplus 
$3,707,905. Loans and discounts $24,776,- 
254; and other bonds $4,717,640; bark- 
ing house $170,000; cash and exchange 
373,839. Total resources $40,037,734. 


CITIZENS CENTRAL NATIONAL BANK. 
Deposits $27,733,541; capital, surplus and 
profits $5,154,576; acceptances and letters 
credit $403,908; circulation $1,643,697. 
Loans and discounts $25,035,044; and 
other bonds and stocks and stock Federal 
Reserve Bank due from banks 
391,531; due from Federal Reserve Bank 
979,084; exchanges for Clearing House $1,- 
103,746 cash $3,159,460; due from 
urer $168,755; total resources $34,935,723. 


COAL IRON NATIONAL BANK. Deposits 
$8,622.762; capital, surplus and profits $1,- 
676,163; reserved for taxes $10,656. Loans 
and discounts $5,256,849; and other 
bonds $2,953,555; due from banks $541,706; 
and exchanges $1,957,470. Total re- 
sources $10,709,582. 


GARFIELD NATIONAL BANK. 

$9,792,627; capital, surplus and profits 
other liabilities $23,029. Loans and 
discounts $6,845,920; and other bonds 
and stocks $1,671.911; real estate $92,711; 
cash and exchange $3,789,149; due from 
Treasurer $21,000; other resources $23,029. 
Total resources $12,444,403. 
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HANOVER NATIONAL BANK. 
increase since June 23,- 
$27,771,086, nearly per capital, 
surplus and $18,453,802. Loans and 
discounts $100,787,529; and other bonds 
and securities banking 
$5,300,000; cash, due from banks and ex- 
change $55,246,939; due from Federal Reserve 
Bank $10,649,425; due from Treasurer 
$102,750. Total resources $176,314,603. 


[RVING NATIONAL BANK. Deposits $68,- 
544,049; increase from June 23, $6,818,001; 
about per cent. capital, surplus and profits 
$7,907,617; letters credit and acceptances 
$1,380,606. Loans and discounts $52,767,- 
734; and other bonds $1,525,733; stock 
Federal Reserve Bank $210,000; cash, due 
from banks and exchanges $21,693,688; due 
from Treasurer $137,000; other assets 
Total resources $78,572,274. 


LIBERTY NATIONAL BANK. Deposits 
628,844; increase from June 23, 
capital, surplus and profits 
served for taxes $49,857. Loans and discounts 
$33,109,899; and other bonds and 
securities $6,444,757; cash and exchange 
669,926. Total resources $52,224,583. 


MECHANICS METALS NATIONAL 
BANK. Deposits $155,603,615; increase 
from June 23, $30,937,180, about per 
capital, surplus and profits $15,155,844; 
letters credit and acceptances $4,413,377. 
Loans and discounts $86,589,753; customers’ 
liabilities $4,380,087; and other bonds 
and securities $17,873,862; banking house and 
real estate cash, due from banks 
etc., $66,979,098. Total resources $180,- 
297,037. 
MERCHANTS NATIONAL BANK. Depos- 
its $30,696,942; capital, surplus and profits 
$4,180,889; other items $48,042. Loansand 


discounts $23,027,736; U.S. and other bonds 


and stocks $4,403,648; banking house $995,- 
257; cash and due from banks $8,407,289; to- 
tal resources 


Checks are 


SAF ETY 


Not Stationery. 


Checks are money not 
stationery. 


More than per cent 
the New York City Banks and 
Trust Companies regard 
checks. 


They buy the check-paper 
that gives the utmost protec- 
tion their clients. 


They pay somewhat more 

—not much—for National 
Safety Paper; but they give 
their clients full service 
safety. 
Ask your stationer, printer 
lithographer for checks 
National Safety Paper, the logi- 
cal check-paper, write for 
samples. 


GeorgeLaMonte&Son 


Founded 1871 


Nassau New York 
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Resources, $10,000,000.00 
BISSELL, President 


Vice-President Vice-President 
Vice-President hier 


Assistant Cashier Assistant Cashier 


BANGERT, 


Assistant Cashier 


intelligent handling items and low 
rates appeal you send your 
Buffalo business. 


NATIONAL BANK COMMERCE 
ment shows deposits $238,045,471, gain 
about $58,000,000 since June 23, surplus and 
profits circulation $3,443,000; 
letters $2,960,122; acceptances 
$225,655; unearned discount $541,550; 
reserve for taxes $788,619; other liabilities 
$800,000; capital, $25,000,000. Loans and 
discounts $174,679,495; and other 
bonds and securities $20,735,711; stock 
Federal Reserve Bank banking 
house $2,000,000; due from banks and bankers 
$7,357,946; exchanges for clearing house 
$21,978,381; cash, vault and Federal 
serve Bank $55,446,717; due from Trea- 
sury $275,000; interest accrued 
customers’ $800,000; customers’ 
liability under letters credit and acceptances 
$3,159,694; quarterly dividend paid July 
$500,000. ‘Total resources 


NATIONAL PARK BANK. Deposits $140,- 


072,555; increase from June 
000, nearly per cent.; capital, surplus 


and profits $20,590,105; acceptances and let- 
ters credit Loans and discounts 
$79,836,158; U.S. bonds and other bonds and 
securities $5,489,648 demand loans 
428; cash, and due from banks $32,309,878; 
due from Treasurer due from 
Federal Reserve Bank $9,147,009; banking 


SEABOARD NATIONAL 

$44,234,728; increase from June 
296 124 per cent. capital,surplus and profits 
$3,845,858; other items $29,192. Loans and 


$29,657,272; and other bond 


and securities $1,466,554; due from Federal 
Reserve Bank $3,106,790; cash and exchanges 
$14,220,280; due from Treasurer $60,- 


000; other items $55,688; total resources $48,- 


514,776. 


UNION EXCHANGE NATIONAL BANK. 

Deposits $10,588,535; capital, surplus and 
profits $2,002,938; other accounts $6,900. 
Loans and discounts $7,927,423; and 
other bonds and stocks $2,032,573; stock 
Federal Reserve Bank $51,000; real estate and 
office accounts $63,654; due from Treas- 
urer $30,000; cash and exchange $2,937,323; 
other items total resources 


BROADWAY TRUST COMPANY. Sept. 

Deposits $20,896,139; capital, surplus and 
profits $2,418,188; acceptances and letters 
credit $157,753; other items $53,074. Loans 
and discounts $13,353,810; and other 
bonds and stocks $2,760,049; stock Federal 
Reserve Bank $67,500; banking house, vaults 
and real estate $166,246; due from Federal 
Reserve Bank $1,286,638; due from 
Treasurer $6,150; cash and exchange 
423; other items $186,237; total resources 
$23,525,154. 


PHILADELPHIA. 

CORN EXCHANGE NATIONAL BANK 

Deposits $29,639,841, June 
23, $1,854,789; capital, surplus and profits 
$3,128,091. Loans and discounts $21,315,- 
659; due from banks $4,143,248; clearing 
house exchanges $1,079,466; cash and reserve 
$6,319,558. Total resources $32,857,932. 


BANK 


BANK AND INVESTMENT ITEMS xxiii 


FOURTH STREET NATIONAL BANK. De- 

posits $55,905,430, increase from June 23, 
capital,surplus and profits 
542: reserved for taxes $15,000. Letters 
credit $789,588; loans and discounts 
486; customers’ liabilities $775,215; due from 
banks $7,306,052; clearing house 
$1,889,465; cash and reserve $21,934,343. 
Total resources, $66,926,562. 


FRANKLIN NATIONAL 

$40,639,746, increase from June 23, 
349; capital, surplus and profits 
letters credit $367,960. Loans and dis- 
counts due from banks $4,236,- 
610; clearing house exchanges $2,183,444; 
reserve $9,018,225. Total resources 
$46,020,836. 


GIRARD NATIONAL BANK. Deposits 
663,753; capital, surplus and profits 
148; circulation letters credit 
issued customers $230,650. Loans and in- 
vestments customers liability 
letters credit due from banks 
$6,658,159; exchange for clearing house 
152,758; cash and reserve Total 
resources 


PHILADELPHIA NATIONAL BANK. De- 
posits $73,986,476, increase from June 
letters credit and acceptances 
$3,275,450; capital, surplus and profits 
553,381. Loans and discounts $43,628,350; 
due from banks $12,173,149; clearing house 
exchange $2,420,148; cash and reserve $23,- 
077,664. Total resources $84,464,306. 


CHICAGO. 

CONTINENTAL ‘COMMERCIAL 

TIONAL BANK. Deposits 
increase from June $10,393,338; capital, 
surplus and profits $33,150,977; reserve for 
taxes $273,724; letters credit and foreign 
bills $2,782,363; loans and discounts $137,- 
668,747; and other bonds and stocks 
$17,172,215; banking house and real estate 
customers liabilities 
cash and due from banks $82,694,212; total 
resources $245,660,742. 


Foreign 
Inheritances. 


great service lawyers 
who wish collect inheri- 
tances, legacies, etc., 
Europe for their clients. 

Write our Power Attor- 
ney Department for infor- 
mation. 


William New York 


Sl 


CORN EXCHANGE NATIONAL BANK 

$73,489,658, increase from June 23, 
15.7 capital, surplus and 
profits $9,916,003; letters credit 
loans and discounts $44,484,620; and 
other bonds $4,706,563; stock Federal Re- 
serve Bank $240,000; bank building $2,000, 
000; customers’ liability $324,306; cash and 
exchanges $33,175,439. Total resources 
930,930. 


NATIONAL BANK THE REPUBLIC. 

Deposits $24,369,892, increase from June 
$1,307,000; capital, surplus and deposits 
264,301. Loans and discounts $17,830,832; 
U.S. and other bonds and securities $1,515,- 
694; stock Federal Reserve Bank $90,000; 
cash and exchange $8,336,317. Total resources 
$28,028,274. 


NATIONAL CITY BANK. Deposits 
747, increase from June 23, $2,665,309; capi- 
tal, surplus and profits $2,978,845. Loans 
and discounts $20,343,078; and other 
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bonds and stocks $3,636,014; stock Federal 
Reserve Bank $82,500; cash and exchange 
$9,832,509. Total resources $33,894,093. 


MERCHANTS LOAN TRUST COMPANY. 

Deposits increase from June 
profits reserve for taxes and in- 
terest $109,276; letters credit $1,856,847. 
Loans and discounts 
bonds and mortgages 
cash and clearing house exchanges 
$10,000,593; due from banks $20,073,903. 
Total resources $80,087 


ST. LOUIS. 

THIRD NATIONAL $31,- 

853,070; capital, surplus and profits 
049,713; letters credit $134,250. Loans 
and discounts $19,384,951; and other 
bonds and stocks $3,805,754; stock Federal 
Reserve Bank $120,000; banking house and 
real estate $1,189,815; customers’ liability 
$134,250; cash and exchanges $13,296,012. 
Total resources 


MECHANICS-AMERICAN NATIONAL 

BANK. Deposits capital, sur- 
plus and profits reserved for taxes 
Loans and discounts $17,072,785; 
U.3 and other bonds and stocks $1,122,198; 
real estate, etc., $265,215; cash and due 


from banks $17,150,540. Total resources $36, 
450,740. 


PITTSBURGH. 

MELLON NATIONAL BANK. 
increase from June 23, $1,- 
938,551; capital, surplus and profits $9,048, 
626; reserved for depreciation, etc., $106,652. 
and discounts $23,205,033; and 
other stock and bonds $25,315,132; stock 
Federal Reserve Bank $246,000; due from 
banks $11,269,062; cash $5,592,047; total re- 

sources $65,962,584. 


PEOPLES NATIONAL BANK. 

$17,669,967; increase from June 
382; capital, surplus and profits $2,899,031; 
bonds borrowed $900,000. Loans and dis- 
counts $11,802,123; and other bonds 
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and stocks stock Federal Re- 
serve Bank $60,000; banking house and real 
estate $310,000; cash, due from banks and 
exchange $5,815,814; due from Treas- 
ury, $85,000; total resources $22,272,384. 


ST. 


CAPITAL NATIONAL BANK. Deposits 


675,740; capital, surplus and profits $739,- 
081. Loans and discounts $3,654,632; 
and other bonds $1,774,812: stock Federal 
Reserve Bank and exchange 
342,377; total resources $6,814,823. 


MINNEAPOLIS. 

FIRST AND SECURITY NATIONAL 

BANK. Deposits increase 
from June 23, surplus 
and profits $9,778,489: taxes $80,264; 
bond account and dis- 
counts and other bonds 
and stocks stock Federal Re- 
serve Bank $225,000; bank building 
000; cash and due from banks $21,678,269; 
total resources $60,237 


CLEVELAND. 

UNION NATIONAL BANK, Cleveland, 

shows deposits $15,850,046; capital, surplus 
and profits $2,841,761; circulation $793,600; 
bond account $311,000; acceptances 
letter credit $89,735. Loans and discounts 
bonds and other securities 
$1,730,030; real estate $406,077; cash and 
due from banks customers’ liabil- 
ity letters credit and acceptances 
039; total resources 
FIRST NATIONAL BANK, CLEVELAND. 

Deposits $42,524,638; capital, surplus and 
profits $2,057,782; unused letters credit $60, 
479; circulation $1,077,000; bond ac- 
couat $521,000; provident reserve fund 
000. and discounts $25.719,704; 
and other bonds bank 
$750,000; cash, and due from banks 
978; letters credit issued $60,479; due 
from Federal Reserve Bank $1,102,764; total 
resources $48,840,900. 


touch with all 
commercial centers 


The Irving National Bank has correspondents 
all commercial centers, and through close 
personal ‘relationships obtains intimate knowl- 
edge world conditions. 


Irving National Bank 


Strictly Commercial Bank 
Capital and Surplus $7,000,000 


WOOLWORTH BUILDING, NEW YORK 


DEN DANSKE LANDMANDSBANK 
HYPOTHEK- VEKSELBANK 


Paid Capital Kr. 


Reserves Kr. 14,400,000 
(ABOUT $23,000,000) 


COPENHAGEN (Denmark) 


PROVINCIAL BRANCHES: 
Aalborg Fredericia Kolding 
Bramminge Elsinore Maribo 
Esbjerg Nakskov Nysted Vejle 
Nordby 
(TELEGRAPHIU 


The Transacts Every Kind Legitimate Banking Business: 


Opening Current Accounts. 
Acceptance Deposits for fixed periods subject notice. 
and Administration securities. 
(These can also made for Joint-Accounts, e., the names two more persons, 
each with equal right dispose the funds.) 
Purchase and Sale Danish Bonds and Shares. 
Purchase and Sate Bank Notes. Cheques, etc. 
Collection and Discounting upon Denmark, Norway, Sweden, 
and Pinland. 
Telegraphic Transfers all parts the World 
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CLEARING HOUSE TRUST COMPANY STATEMENT. 


Following the statement the Trust Companies members the New York Clearing House 


published October 1915. Deposits 

.Vame Loans and Cash Depostted Requiring Total 

Company. Discounts. Reserves. Reserve. Deposits 
Title Guarantee......... 35,767,000 21,981,000 
8,876,000 750,000 379,000 
Lawyers’ Title.......... 21,651,000 1,810,000 
65,010,000 4,801,000 49,913,000 


BANK AND INVESTMENT ITEMS. 


THE NATIONAL BANK THE REPUB- 
LIC CHICAGO. 

The very interesting monthly 1eview the 
October says part: Evidences 
ent betterinent business are 
rapidly that mere hope has given way con- 
viction that the next twelve months will witness 
very real prosperity and one which necd not 
synonomous with inflation. What remnants 
still remain the spirit 
business may ascribed the 
effect war news, which, say the least, 
mikes dismal reading. True, dissentions aris- 
ing from conflict policy this and European 
governments are ever-present, and with the 
continuation the war, likely 
But American industry has arrived point 
where general expansion must naturally follow 
the liquidation the past three years. The 
favorite speculation what might happen 
were the war end suddenly has been re- 
placed more widespread belief that even 
that eventuality there would still remain the 
p:riod which would naturally follow. 

the business situation 
already reflecting the influence the record- 
making cereal yields 1915. The more than 


the estimated money value the 
which these new harvests will the 
American farmer must mean very decided 
stimulation general businens lines. More- 
over the machinery business prime 
order transmit this new purchasing power 
the various ramifications activ- 
ity. The latest report the condition the 
national banks the entire country shows total 
reserves 1840 millions dollars—more than 
20% greater than any time previous the 
the new banking act—and 778 mil- 
excess the legal requirements. These 
demonstrate the inherent soundness 
the position our banks well the mag- 
nitude the potential loaning power available 
not only the heavy crop-moving de- 
but any legitimate expansion indus- 
try which may occur.” 


THE NATIONAL CITY BANK CHI- 
CAGO. 
The October letter The National City Bank 
Chicago has this say about the 
There has been large movement spring 
wheat which excellent quality, but much 
the winter wheat low grade. Owing 
the lower prices not being rushed 
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market. Corn still needs warm weather 
various sections insure the best results. 
The crop likely very satisfactory and 
are still held close three billion 
bushels. There certain large crop 
fodder. The total crop outlook favorable 
and the expectation that the final yields will 
about satisfactory the last government 
estimates indicate. Grain prices whole 
are relatively good, but farmeis some sec- 
tions are inclined await higher figures before 
selling. The railroads are handling less grain 
than last year and some uncertainty exists 
the extent the foreign demand. 
felt, however, that with the consummation 
the Anglo-French loan, there will in- 
creased foreign demand for our food stuffs. 
Although possible that serious damage 
corn may result from early frosts, not 
expected that the injury will sufficient 
prevent obnormally large crop being raised.” 


Banks and Bankers seeking strong New 
York connection are cordially invited cor- 
respond with us. Our constant aim 
make our service correspondents the best. 


The Mechanics and Metals National Bank 


the City New York 


Total Resources (September 1915), $180,000,000 


1 


THE MECHANICS METALS NATIONAL 
BANK NEW YORK. 


The Mechanics Metals National 
New York has contracted purchase control 
the New York Produce Exchange Bank, 
with its several branches. 

The Mechanics and Metals announces that 
the contract ratified the stockholders 
the Produce Exchange Bank, and merger 
ultimately effected, the business the New 
York Produce Exchange Bank and its branches 
will conducted under the name the Me- 
chanics Metals National Bank. 

interesting note that Mr. Gates 
McGarrah, the President the Mechanics 
Metals National Bank, was connected with the 
New York Produce Exchange Bank from the 
time the organization the latter until the 
year 1898. 
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$500,000,000 


Anglo-French Five Year 
External Loan 


THE JOINT AND SEVERAL OBLIGATION 
THE GOVERNMENTS 


THE UNITED KINGDOM GREAT BRITAIN 


AND IRELAND 
AND 


THE FRENCH REPUBLIC 


DATED OCTOBER 15, 1915 DUE OCTOBER 15, 1920 
INTEREST PAYABLE APRIL AND OCTOBER 


Both principal and interest payable New York City 
United States gold coin, without deduction for any present 
future British French Taxes. 


Coupon bonds denominations $100, $500 and $1,000, which may registered 
principal. 

Registered bonds denominations $1,000, $10,000 and $50,000 and authorized 

multiples. 

Coupon and registered bonds interchangeable. 


Convertible, the option the holder, any date not later than April 15, 
1920, (provided that notice given not later than April 15, 1920) maturity 
par for par, into 15-25 Year Joint and Several per cent. Bonds the Govern- 
ments the United Kingdom Great Britain and Ireland and the French Re- 
public. Such per cent. bonds will payable, principal and interest, United 
States gold coin, New York City, free from deduction for any present future 


British French taxes, will mature October 15, 1940, but will redeemable 
par and accrued interest, whole part, any interest date not earlier than 
October 15, 1930, upon three months’ notice. 


ms 


large amount these bonds having already been withdrawn 
for investment, we, whose names appear below, offer, behalf 
country-wide group institutions and bankers, the unsold 
balance, subject prior sale and change price 


Price and Interest, yielding nearly percent. 


Payment may made either full October 29th, the option the pur- 
chaser, per cent., October 29th and the balance December 3rd. 


Application will made list these bonds the New York Stock Exchange. 


Temporary bonds will ready for delivery about October 29th, exchangeable for 
the definitive bonds when prepared. 


American Exchange Nat. Bank 
Bank America 

Bank New York 

Chemical National Bank 
Chase National Bank 

First National Bank 


Bankers Trust Company 
Central Trust Company 
Columbia Trust Company 
Equitable Trust Company 


August Belmont Co. 

Chas. Barney Co. 

Blair Co. 

Bonbright Co. Inc. 
Brown Brothers Co. 

Clark, Dodge Co. 

Harvey Fisk Sons 
Heidelbach, Ickelheimer Co. 
Hallgarten Co. 


Hanover National Bank 
Importers Traders Nat. Bank 
Irving National Bank 

Liberty National Bank 
Manhattan Company 
Mechanics Metals Nat. Bank 


Farmers Loan Trust Co. 
Guaranty Trust Company 
Metropolitan Trust Company 
New York Trust Company 


Harris, Forbes Co. 

Isellin Co. 

Kean, Taylor Co. 

Kidder, Peabody Co. 
Kissell, Kinnicutt Co. 
Kountze Bros. 

Lazard Freres 

Lee, Higginson Co. 
Ladenburg, Thalmann Co. 
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Merchants National Bank 
National Bank Commerce 
National City Bank 
National Park Bank 
Seaboard National Bank 


Title Guarantee Trust Co. 
Union Trust Company 

Mortgage Trust Co. 
United States Trust Company. 


Maitland, Coppell Co. 
Montgomery, Clothier Tyler 
Potter, Choate Prentice 
Redmond Co. 

Remick, Hodges Co. 
Rhoades Company 
William Salomon Co. 
Spencer Trask Co. 
White Weld Co. 
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Bonds Legal 
Savings Banks 


New York, Massachusetts, 
Connecticut, Vermont 


are preparing booklet listing 
Government, State, Municipal and 
Railroad issues which comply with 
the provisions legalizing them for 
the funds savings banks and 
trustees one more the above 
mentioned states. 


Savings bank officers and trustees, 
having their care the placement 
funds restricted legal ixsues, 
will find this booklet material as- 
sistance convenient reference. 


Send for Booklet P-45 


Wall Street, New York 


Philadelphia Chicago San Francisco 
Louis 


Halsey Co., Wall Street, New 
York has purchased and offering 
$5,500,000 Fort Dodge, Des South- 
ern Railroad Company first mortgage five per 
cent. bonds. These bonds are issued serial 
maturities extending from 1916 1938 and 


THE PEOPLE’S NATIONAL BANK 
PITTSBURGH. 


The October letter The People’s National 
Bank Pittsburgh says part: 

the last half the month just closed 
there was appreciable increase the daily 
average exchanges the Pittsburgh Clearing 
House. The total for the month lar- 
gest since April, and about 
000,000 over September last year. Payrolls 
for this district are now probably the 
record, and activity retail trade 
reflected the demand for currency small 


denominations. the first half the month 
mercantile trade was adversely affected the 
extremely hot weather, but the seasonable con- 
ditions prevailing during the last ten days 
have brought restoration volume 
drygoods and other lines. the nearby ter- 
ritory which draws its supplies Pitts- 
burgh the increase sales merchandise has 
been remarkable. 

only changes note the steel in- 
dustry are further advances prices finished 
larger orders placed for railroad sup- 
plies; urgent demand for more prompt deliv- 
eries, and greater desire contract for 1916 
needs. Confidence the maintenance 
maximum volume output strong, 
some the highest authorities the industry 
entertaining the belief that the movement will 
extend over next year least. Beyond 1916, 
however, developments the European war 
situation will the chief factor.” 


KNAUTH NACHOD KUHNE NEW 
YORK. 

their letter October say the in- 
vestment situation: 

has been decided expansion 
bond trading, and addition very large 
purchases foreign-owned American securi- 
ties, there has been late public absorption 
high-grade bonds considerable scale. 
These dealings have been only partially 
sented the increased trading the Stock 
Exchange, which, however, has assun large 
proportions. For the last few weeks the total 
bond transactions the Stock Exchange 
has averaged $25,000,000 week. This was 
about double the volume business 
the Exchange the same week 1913 and 
1912. But the bond business whole— 
taking the transactions the Stock Ex- 
change and those private sale—has increased 
materially within the last month, much the 
buying representing pure purchases. 
This good sign and that the closing 
quarter the year just begun likely 
the most interesting three montb period the 
whole investment year. One the most mar- 
velous features the movement continues 
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the case with which sales American 
securities Europe are being absorbed. The 
liquidation will probably continue, meas- 
ure while the war lasts; but caus- 
ing apprehension and there reason 
fear future disturbance from it. 

good portion the securities returned 
Europe within the last year—and the total 
liquidation has been variously estimated from 
$750,000.000 $1,000,000,000 has been 
taken the great life insurance companies and 
other investment This buying 
has the best and indicates that the 
will not come market again 
months not for years come.” 


NEW YORK CLEARING HOUSE ASSO- 
CIATION ELECTION OFFICERS. 


following were elected officers 
New York Clearing House Association the 
recent annual meeting the association, Frank 
President; James Alexander, 
Chairman the Clearing House Committee; 
Joseph Byrne, William Gilpin, 
Assistant Manager, and Charles Hanna. Ex- 
aminer. -The other members the new Clear- 
ing House Committee are follows: Clarence 
Kelsey, president the Title Guarantee 
Trust Company; Stephen Baker, president 
the Bank the Manhattan Company; Gates 
Metals National Bank, and Edward Townsend, 
president the Importers’ Traders’ National 
Bank. 


DINNER HONOR ALBERT 

Albert Wiggin, president the Chase 
National Bank, was honored dinner 
Sherry’s, New York. tendered him his 
associates the New York Clearing House 
Committee, the evening October 12. 
The dinner marked the completion Mr. 
Wiggin two years service chairman 
the committee. Mr. Wiggin, 
whon the dinner was given, were William 
president the Hanover National 
Bank: James Alexander, presidert the 
National Bank Commerce; Francis Hine, 
president the First National Clarence 
Kelsey, president the Title Guarantee 
Trust and Stephen Baker, president 
the Bank the Manhattan 


Checks are 


Lesson 


Money all kinds 
should protected. 


Checks are money 
—the most used kind 
money. 


Therefore checks 
should protected. 


protect checks 
against 
amount, payee, date 
endorsement specify 
National Safety Paper, 
the logical check paper 
for all banks. 


Ask your lithographer, printer 
samples. 


Founded 1871 


Nassau Street, New York 
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Resources, $10,000,000.00 


BISSELL, President 


Vice-President Vice-President 


NEWELL, HOWARD BISSELL, 


Vice-President Cashier 


Assistant Cashier Assistant Cashier 


BANGERT, 


Assistant Cashier 


intelligent handling items and low 


rates appeal you send 
Buffalo business. 


vitations the dinner, which was infor- 
mal one, were sent the presidents all banks 
and trust companies, which are the 
Clearing House, and also Benjamin Strong, 
Jr., and Pierre Jay, Governor and 
respectively, the Federal Reserve Bank. 


THE IRVING NATIONAL BANK TARDE- 

The Irving National Bank New York 
tells, advertisement appearing the 
local press, the reasons for selecting its B-L 
trademark and what the trademark symbolizes. 
The advertisement part reads follows: 

character, the Irving National Bank naturally 
was called upon collecta large volume bill 
lading drafts. expedite collections 
special organization was created handle these 
items, The selection the B-L symbol 
trademark simply indicates that the bill 
department one example speciali- 
every department organized rerder 


special service. Since 1900 the assets this 
bank have grown from three over eighty 
million dollars. Close adherence the prin- 
ciple for which this trademark stands res- 
ponsible for this growth.” 


FORTIETH ANNIVERSARY THE 
FIFTH AVENUE BANK. 

The Fifth Avenue Bank New York 
serves its fortieth anniversary the issuance 
attractive and interesting pamphlet, pre- 
senting outline the history the bank 
and the thoroughfare, after which the bank 
named. 


FRANK KNOX. 


The death Frank Knox, President the 
National Bank the Republic Salt Lake 
creates widespread sorrow the bankirg 
fraternity throughout the United States. Few 
bankers were better known than Frank Knox. 
was native Iowa, and Legan his bank- 
ing career Washingtcn, Icwa. 

organized the National Bank the Re- 
public and made one strongest and 
largest banks. 


Foreign 
Inheritances. 


great service lawyers 
who wish collect inheri- 
tances, legacies, etc., 
Europe for their clients. 

Write our Power Attor- 
ney for infor- 
mation. 


vaii 


touch with all 
commercial centers 


The Irving National Bank has correspondents 
all commercial centers, and through close 
personal relationships obtains intimate knowl- 
edge world conditions. 


Irving National Bank 
Strictly Commercial Bank 
Capital and Surplus $7,000,000 
WOOLWORTH BUILDING, NEW YORK 


DEN DANSKE LANDMANDSBANK 
HYPOTHEK- VEKSELBANK 


Paid Capital Kr. 72,000,000 
Reserves Kr. 14,400,000 
(ABOUT $23,000,000) 


COPENHAGEN (Denmark) 


PROVINCIAL BRANCHES: 


Aalborg Fredericia Kolding Saxkjébing 
Bramminge Elsinore Maribo 
Esbjerg Holbak Nakskov Nysted Vejle 


(TELEGRAPHIC ADDRESS: 
The Bank Transacts Every Kind Legitimate Banking Business: 


Opening Current Accounts. 
Acceptance Deposits for fixed periods subject notice. 
Safekeeping and Administration securities. 
(These can also made for Joint-Accounts, e., the names two more persons, 
each with equal right dispose the funds.) 
Purchase and Sale Danish Bonds and Shares. 
Purchase and Sale of Bank Notes, Cheques, etc. 
Collection and Discounting Bills upon Denmark, Norway, Sweden, 
and 
Issue Circular Letters Credit, Cheques, etc. 
Telegraphic Transfers all parts the World. 


| 
| 


Viii 


THE BANKING LAW JOURNAL 


CLEARING HOUSE TRUST COMPANY STATEMENT. 


Following the statement the members the New York Clearing House 


published November 1915. 


Deposits 

Name Loans and Cash Deposited Requiring Total 

Company. Discounts. Reserves. Reserve. Deposits. 
8,966,000 778,000 381,000 7,635,000 7,806 ,000 
Lawyers’ Title.......... 1,722,000 15,924,000 
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THE PEOPLE’S NATIONAL BANK 
PITTSBURGH. 

The Pittsburgh National Bank Pittsburgh 
its November letter has the following say 
Pittsburgh District. 

Pittsburgh District the eleventh month 
the year opens with industrial operations 
generally nearly capacity, and with com- 
mercial affairs more active than any previous 
time two years. Here and there, for special 
reasons, mill mine not operating, 
running short time but taking the leading 
industries whole, they are well employed. 
The daily capacity pig iron furnaces blast 
represents absolutely new high record the 
maximum the country’s history, and the pro- 
duction coal and coke limited only the 
available supply labor and transportation 
facilities. some lines manufacture re- 
quiring highly skilled labor, extra hours and 
extra wages are the rule. observed, 
however, that recent years output per capita 
labor employed has been reduced the 
gradual shortening the hours constituting 
day’s work, although invention and labor-sav- 
ing machinery have tended offset changes in- 
volving the human factor. 

bank clearings for October ap- 


proximated $260,000,000, increase the 
rate million dollars day over the same 
month last year.” 


THE NATIONAL CITY BANK CHICAGO. 

The National City Bank Chicago its 
monthly letter for November very 
mistic business conditions says part: 

factor great significance the situation 
here has been the new constructive movement 
general business. This 
throughout the West and reflected in- 
creased consumption merchandise, larger 
export orders and somewhat broader demand 
for money. 

the present activity comes from 


improved domestic demand rather than from 


increased foreign business. The country 
going ahead rapid rate, and except for the 
prevailing craze for war stocks there rela- 
tively little speculative initiative. Business 
being conducted upona high plane integrity. 
After the new year opens there likely 
attempt made form new industrial combi- 
nations large capital. These plans have not 
been formulated yet however, and will depend 
largely upon what happens abroad. Our record 
crops will add immense amount new 
wealth the country—probably the largest 
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ay 


all 


amount ever derived from that source—and be- 
cause the unusual conditions prevailing 
abroad there sure good foreign market 
for whatever foodstuffs have spare. La- 
boris the whole well employed, except 
few sections where there reported 
small surplus. Less interest attaches the re- 
assembling Congress than usual owing the 
less radical sentiments which prevail after the 


THE NATIONAL BANK THE REPUB- 
LIC, CHICAGO. 


The National Bank the Republic,Chicago, 
its monthly review business for November 
says: 

far there has been break the gen- 
eral movement toward expansion domestic 
business. Although hesitancy has character- 
ized this development, the movement has been 
progressive. Given due regard for proper 
business caution there reason why business 
men generally should not regard the future 


The quality service rendered bank 
matter vital importance its corre- 
spondents. our aim render the most 
efficient service possible. 


The Mechanics and Metals National Bank 


the City New York 


Total Resources (September 1915), $180,000,000 


1] 


with greater confidence than any time during 
the past three years least. 

all sections the countrycome more 
gratifying and uniform reports business 
growth than any previous time the cur- 
rent year. Wholesale lines with few exceptions 
are placing larger orders, not only for season- 
able goods, but for staple products. Moreover 
there growing disposition make com- 
mitments far ahead immediate wants. 
fact this movement meeting with some resis- 
tance some quarters due the un- 
willingness manufacturers contract 
for many months advance until the 
future trend values shall have become 
more clearly defined. retail lines the ex- 
pansion volume business less pro- 
nounced. Although large part this trade 
tardy reflection the cautious economies 
the consuming public during earlier months 
the year, significant that the price appeal 
longer the determining factor. Buying 
careful but there gradually increasing de- 


~ 


Bonds Legal for 
Savings Banks 


New York, Massachusetts, 
Connecticut, Vermont 


are preparing booklet listing 
Government, State, Municipal and 
Railroad issues which comply with 
the provisions legalizing them ‘for 
the funds savings banks and 
trustees one more the above 
mentioned states. 


Savings bank officers and trustees, 
having their care the placement 
funds restricted legal issues, 
will find this booklet material as- 
sistance convenient reference. 


Send for Booklet P-45 


Halsey Co. 
Wall Street, New York 


Philadelphia Chicago San Francisco 
Boston Louis 


sales any the other multitudinous artifices 
common retail merchandising. 

thelarger volume funds motion 
due the increased payrolls and the large 
seasonal movement agricultural products 
from first hands, indebtedness the country over 
being liquidated rapid rate, resulting 
almost everywhere very substantial im- 
provement credit conditions. some fifty 
leading cities examined, collectionshave almost 
uniformly improved during the past month.” 


THE MECHANICS’ AMERICAN NATIONAL 
BANK ST. LOUIS. 


The November letter the Mechanics’- 
American National Bank St. Louis says 
the situation that section: 

There good tone business here, with 
rather striking demand for quick shipment 
merchandise. This natural view the 
small stocks the shelves country mer- 
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chants and the growth optimism 
The great mercantile establishments are having 
healthy trade, the southern demand having 
been materially helped the advance the 
price cotton and cotton seed. The average 
business man taking hopeful view 
things, notwithstanding the fact that 
proceeding cautiously with due regard for the 
possible development new disturbances 
connection with the world-war. felt, 
however, that the adjustment our dispute 
with Germany has pretty well cleared the situ- 
ation, far the possibility our becoming 
involved the European struggle concerned. 
The war still, course, the biggest factor 
the outlook, and realized that long 
the waste continues, the trade and finances 
all countries will adversely affected.” 


NEW PRESIDENT THE MANUFAC- 
TURERS’ TRADERS’ NATIONAL 


Mr. Harry Ramsdell has been elected 
president the Manufacturers’ Traders’ 
National National Bank Buffalo, Y., 
which office was formerly occupied the late 
Robert Fryer. Mr. has been con 
nected with the bank for period forty 
years. Mr. Ramsdell’s promotion the 
dency leaves the office cashier vacant, which 
will filled Mr. Samuel Ellis, who hereto- 
fore was assistant cashier. 


WM. McADOO, ELECTED DIRECTOR. 
William McAdoo, Jr., has been made 
director the Union National Bank 
delphia. Mr. Louis Spielberger, cashier 
the bank, has also been placed onthe board 
directors. 


BROADWAY TRUST COMPANY’S INVEST- 
MENT 


The November circular issued the invest- 
ment bond department Broadway Trust Co., 
New York City, presents number attrac- 
tive bond investments, which should recom- 
mend themselves the consideration the 
conservative and careful investor. Among the 
issues offered are State New York Gold 
Bonds, yielding about City New York 
yielding about New York New 


mand for the better class goods and one that 
does not depend upon the stimulation special 
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Jersey Telephone Co. Gen. 5s, yielding about 
4.50%; Southern Pacific Railroad Co. Ref. 
4s, yielding about 4.70 and Delaware Hud- 
son Company Convertible Debenture Bonds, 
yielding about 


DANIEL QUINN, JR., VICE PRESI- 
DENT THE QUEENS COUNTY 
TRUST COMPANY. 


Daniel Quinn, Jr., has taken the vice 
presidency the Queens County Trust Com- 
pany, with offices Jamaica and Long Island 
City. Mr. Quinn has been with the New York 
State Banking Department since 1910 and re- 
signs Examiner charge ‘of the Private 
Bankers’ Bureau and Special Deputy Super- 
intendent Banks accept his new position. 
Prior his association with the Banking De- 
partment Mr. Quinn had many years experi- 
ence national bank and trust company work. 


WARNING AGAINST USURY. 


Comptroller the Currency, John Skelton 
Williams has issued circular letter, addressed 
all national banks, calling the attention 
the officers and directors the oath taken 
each director the effect that will not 
knowingly violate permit the violation of, 
any the provisions the statutes the 
United States, under which the bank organ- 
ized. Particular attention called the sec- 
tions the national bank act, which regu- 
late the amount interest, which may properly 
charged loans and discounts and the let- 
ter declares that the statements great many 
national banks show that the provisions against 
usury have been ‘‘grossly violated these 
banks.” 

When interest, rate higher than that 
permitted law, reserved national 
bank, the national bank act provides that there 
shall forfeiture the entire interest. 
the interest actually paid the act provides 
that the person who pays may recover twice 
the amount the interest, action against 
the bank, provided that the action started 
within two years from the time the usurious 
transaction occurred. 


Checks are 


Why Per Cent? 


Why are per cent the 
total payments the United 
States made check 


More convenient. The banks 
have taught the public, and 
the public has been good 
pupil. 

Safe—when 
caution used. 


What proper precaution 


making sure that 
check will paid origin- 
ally drawn amount, 
payee, date endorsement. 


That means National 
Safety Paper, the logical 
check-paper for all banks. 


Ask your stationer, printer 
lithographer, write for sam- 
ples. 


Founded 1871 


Nassau Street, New York 
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$10,000,000.00 

Vice-President Vice-President 

Vice-President hier 


Assistant Cashier Assistant Cashier 


BANGERT, 


Assistant Cashier 


intelligent handling items and low 
rates appeal you send your 
Buffalo business. 


PETER GOEBEL. 

dinner, attended more than three hun- 
dred bankers was tendered Peter Goebel, 
President the Commercial National Bank, 
Kansas City, Kan., the Meuhlebach Hotel, 
that city, the Bankers’ Club, Kansas 
City, Mo., October 13. The banquet marked 
the accession Mr. Goebel the office 
Vice President the American Bankers’ Asso- 
ciation and celebrated the selection Kansas 
City the place for the 1916 meeting the 
Association. The principal speakers the 
Swinney, President the First National Bank 
Kansas City; Richard Hawes, Vice-President 
the Third Nat. Bank St. Louis, and 
George Hovey, President the InterState 
National Bank Kansas City, Mo. 

Hotel accommodations, during the coming 


convention, will handled after the manner 
which that proposition has been taken care 
other convention cities, namely, through 
local hotel committee, and reservations will 
not made except through the committee. 
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GUARANTY TRUST COMPANY PROPOSED 
INCREASE CAPITAL STOCK. 


tors the Guaranty Trust Company New 
York, held November 8th, special meet- 
ing the stockholders the company was 
called for November 24th, consider and pass 
upon the proposal increase the capital stock 
the company from $10,000,000 $20,000,- 
000. This increase made necessary the 
though the company moved into its new build- 
ing the corner Broadway and Liberty 
Street less than three years ago, and that 
time made provision for every reasonable in- 
crease its business, its have grown 
remarkably that its present are to- 
tally inadequate for its needs. The company 
has, therefore, leased the banking floor the 
New York Clearing House Building 


Cedar Street, formerly occupied the Chase 
National Bank and will use the new premises 
for its reorganization, registration, transfer and 
coupon departments. 


Foreign 
Inheritances. 


great service lawyers 
who wish collect inheri- 
tances, legacies, etc., 
Europe for their clients. 

Write our Power Attor- 
ney Department for infor- 
mation. 


William St., New York 


For many years the Irving National 
Bank has kept touch with all com- 
mercial centers the world. 


Officers this bank have become 
personally acquainted with many the 
executives its foreign correspondents 
and obtain through them intimate 
knowledge world conditions. 


IRVING NATIONAL BANK 


NEW YORK 


avi 


DANSKE LANDMANDSBANK 
HYPOTHEK- VEKSELBANK 


Paid Capital Kr. 72,000,000 
Reserves Kr. 14,400,000 
(ABOUT $23,000,000) 


COPENHAGEN (Denmark) 


PROVINCIAL BRANCHES: 


Aalborg Fredericia Kolding Saxkjébing 
Bramminge Elsinore Maribo 
Esbjerg Nakskov Nysted Vejle 

Fejé Rédby 


(TELEGRAPHIC ADDRESS: 
The Bank Transacts Every Kind Legitimate Banking 


Opening Current Accounts. 
Acceptance Deposits for fixed periods subject notice. 
and Administration securities. 


(These can also made for Joint-Accounts, the names two more persons, 
each with equal right dispose the funds.) 


Purchase and Sale Danish Bonds and Shares. 

Purchase and Bank Notes, Cheques, etc. 

Collection and Discounting Bills upon Denmark, Norway, Sweden, 
and Finland. 

Circular Letters Credit, Cheques, etc. 

Telegraphic Transfers all parts the World. 


&§ 
? 
4 
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CLEARING HOUSE TRUST COMPANY STATEMENT. 


Following the statement the Trust Companies members the New York Clearing House 


published December 1915. Deposits 

Name Loans and Cash Requiring Total 

Company Discounts. Reserves. Reserves. Reserve. Deposits. 
8,853,000 370,000 7,411,000 7,641,000 
Lawyers’ Title.......... 1,665,000 825,000 16,492,000 
17,916,000 1,518,000 860,000 17,190,000 18,072,000 
17,792,000 1,435,000 711,000 14,216,000 
11,841,000 1,069,000 565,000 11,303,000 
Metropolitan ............ 50,327,000 43,636,000 
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THE COMPTROLLER’S CALL, 
November 10, 1915. 
NEW YORK CITY. 
ATLANTIC NATIONAL BANK reports de- 
posits $13,329,447, which increase 
$1,221,195 over report September 2d. 
Loans and discounts $9,750,535; and 
other bonds $1,932,713; due from banks $817,- 
471; exchanges and other cash items $785,267 
due from Federal Reserve Bank $900,118; 
cash $1,640,984; customers liability under 
letters credit $71,790. Capital $1,000,000; 
surplus and undivided profits $801,960; circu- 
lation $379,960; letters credit $71,790. 
Total resources $15,578,881. 


AMERICAN EXCHANGE NATIONAL BANK 

shows deposits $114,767,596, increase 
$8,497,916 over the report September 
Loans and discounts $81,214,327; bonds and 
securities $8,056,827; due from banks and 
trust companies $1,576,123; due 
treasurer $378,000; reserve Federal Reserve 
Bank cash and exchanges for clear- 
ing house $31,754,114; other assets $1,- 
345,455; capital $5,000,000; surplus and profits 
circulation $4,898,807; time 
ceptances $1,675,287; other liabilities 
455. Total resources $132,917,333. 


CHASE NATIONAL BANK shows deposits 
$55,608,057 over the report September 
and increase $139.232,294, about 110 
per over the corresponding period 
1914. This remarkable showing places the 
Chase the list the second largest national 
bank the United States. The resources are 
time loans bills discounted $24,- 
269,153; bonds $1,500,000; other bonds 
and stocks $38,772.430; due from banks $22,- 
494,683; exchanges for clearing house $17,- 
287,947; due from Federal Reserve Bank $21,- 
279,946; premium bonds $91,160; 
per cent, fund $22,500; cash $39,619,057. 
Total resources $284,001,312. Capital, sur- 
plus and profits $14,911,077; circulation $450,- 
000; deposits $100,808; bills accepted 
$1,493,340; reserved for taxes $131,538. 


CHATHAM PHENIX NATIONAL BANK 

shows deposits $68,833,510, increase 
$33,695,079, part which due the taking 
over the Security National and its branches. 
Loans and discounts $50,938,745; and 
other bonds and other securities $6,618,317; 
stock Federal Reserve Bank $150,000; bank- 
ing house $170,000; due from Federal Reserve 
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all times. 


Bank $4,395,837; due from banks $1,132,767 
exchanges for clearing house $2,572,884; 
checks and other cash items $1,114,600; cash 
due from Treasurer $74,000; 
other assets $350,000. Capital $3,500,000; 
surplus and profits $2,181,535; circulation 
$1,186,097; other liabilities and acceptances 
$350,000. Total assets $76,089,641. 


CITIZENS CENTRAL NATIONAL BANK 

shows deposits $31,060,749, increase 
$3,327,208 over its report September 2d. 
Loans and discounts $26,369,958; and 
other bondsand securities $2,473,147; due from 
banks $1,176,085; due from Federal Reserve 
Bank $2,449,431; checks and other cash items 
$458,969; exchanges for clearing house 
893,586; cash $2,884,117; due from 
Treasurer $162,755; customers’ liability un- 
der letters credit and acceptances $420,207. 
Capital $2,550,000; surplus and profits $2,- 
617,124; circulation $1,640,497; letters 


Should you select this Bank your corre- 
spondent you have the assurance service 
capable meeting your proper requirements 


The Mechanics and Metals National Bank 


the City New York 


Total Resources (November 10, 1915), $212,000,000 


credit and acceptances $420,207. Total re- 
sources $38,288,578. 


COAL AND IRON NATIONAL BANK reports 

deposits $9,730,392, increase over Sep- 
tember 2nd $1,107,630. Loans and dis- 
counts $5,384,144; and other bonds $3,- 
318,412; due from banks $841,928; cash and 
exchanges $2,281,747. Capital $1,000,000; 
surplus and profits $685,297. Total resources 
$11,826,233. 


GARFIELD NATIONAL 

deposits $10,759,095 which gain 
$1,000,000, over September report. Loans 
and discounts $6,858,253; and other 
bonds and securities $1,693,848; stock 
Federal Reserve Bank $6,000,000; real estate 
$92,711; due from Federal Reserve Bank 
$829,696; due from banks $468,402; checks 
and other cash items $95,162; cash 
Capital $1,000,000; surplus and profits $1,. 
274,049; letters credit $20,238. Total re- 
sources $13,401,133. 


Bonds Legal for 
Savings Banks 


New York, Massachusetts, 
Connecticut, Vermont 


are preparing booklet listing 
Government, State, Municipal and 
Railroad issues which comply with 
the provisions legalizing them for 
the funds savings banks and 
trustees one more the above 
mentioned states. 


Savings bank officers and trustees, 
having their care the placement 
funds restricted legal issues, 
will find this booklet material as- 
sistance convenient reference. 


Send for Booklet P-45 


Wall Street, New York 


Philadelphia Chicago 
Boston Baltimore 


San Francisco 


St. Louis 


fe 


HANOVER NATIONAL BANK shows 

increase deposits nearly $30,000,000 
over September $187,135,797 against 
$157,347,218. Loans and discounts $116,- 
270,678; and other bonds and securities 
$5,657,139; banking house due 
from banks $3,036,652; checks and exchanges 
for clearing house $31,477,044; cash $32,- 
602,069; due from Federal Reserve Bank $11,- 
676,746; due from Treasurer $210,750; 
customers’ liability under letters credit and 
acceptances $1,154,687. Capital $3,000,000; 
surplus and profits $15,484,236. Total resources 


NATIONAL BANK. Shows de- 

posits $79,735,623; increase $11,- 
191,574 over the call September 
ceptances other banks discounted $783,715; 
bonds and other securities $2,001,939; 
stock Federal Reserve Bank $210,000; due 
from banks and bankers $2,618,399 exchanges 
for clearing house $4,261,662; Federal Reserve 
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notes $522,155; due from Federal Reserve 
Bank $5,365,034; cash vault $14,249,746: 
customers’ liability letters credit and ac- 
ceptances $1,116,650. Capital $4,000,000; 
surplus and profits $3,841,704; circulation 
$740,000; letters credit accep- 
tances $192,090. Total resources $89,551,398. 


LIBERTY NATIONAL BANK shows deposits 
$26,374,954. Loans and discounts 
230; and other bonds and other securi- 
ties $9,728,796; due from banks 
exchanges for clearing house $7,232,557; cash 
$12,168,858. Capital $1,000,000; surplus and 
profits circulation $500,000. Total 
resources $78,726,285. 


MECHANICS METALS NATIONAL 


BANK. Deposits show increase 


880,118, they being $183,483,733. Loans and 
discounts $96,774,811; customers’ liability un- 
der letters credit and acceptances 
176,382; and other bonds and securities 
$18,265,994; bonds secure postal sav- 
ings deposits $1,445,714; banking house and 
other real estate $4,464,722; cash and due 
from banks $82,774,283. Capital $6,000,000; 
surplus and profits $9,283,017; circulation 
836,500. Total resources $212,902,878. 


MERCHANTS NATIONAL BANK shows 

gain deposits over its report Sept. 
$3,187,337; they are $33,884,279, Loans and 
discounts $26,554,500; bonds and other 
securities $5,155,299; banking house $995,- 
257; cash and due from banks $7,347,474. 
Capital $2,000,000; surplus and profits 
278,651; circulation $1,889,000. Total re- 
sources $40,052,531. 


NATIONAL BANK COMMERCE shows 

deposits $254,816,869, increase over 
September $16,771,398. Loans and dis- 
counts $192,435,700; and other bonds 
$24,960,666; stock Federal Reserve Bank 
$1,050,000; banking house $2,000,000; due 
from banks and bankers $11,215,252; checks 
and other cash items $886,665; exchanges for 
clearing house $21,246,785; cash 
Federal Reserve Bank $47,110,062; due from 
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Treasury $152,500; accrued interest 
»mers’ obligations account banks 
contingent liability $2,900,000; customers’ 
liability under letters credit and acceptances 
$6,926,442. Capital $25,000,000; surplus and 
circulation $2,934,000; let- 
578; unearned discounts $633,482; reserved for 
taxes $892,463; other liabilities $3,050,000; 
Total resources $311,416,027. 


NATIONAL PARK BANK reports deposits 

$159,706,694, increase over September 
$19,634,139. Loans and discounts $87,- 
demand loans, $47,908,410; due from 
banks and clearing house $10,079,- 
862; due from Federal Reserve Bank 
870; specie and notes $19,567,142; bonds 
with treasurer $4,463,500; bonds and 
stocks $563,987; banking house $2,665,465; 
due from treasurer $407,077. Capital 
$5,000,000; surplus and profits $15,487,819, 
circulation $3,556,600; acceptances and letters 
credit $484,786. Total resources $184,- 


SEABOARD NATIONAL BANK shows 

increase deposits over September $7,- 
559,501, against $44,234,728. 
Loans and discounts $35.063,663; bonds 
and other securities due from 
banks $1893,652; due from Federal Reserve 
cash and exchanges $13,- 
221.334. Capital surplus and 
profits earned $2,855,530; circulation $379,- 
597. Total resources $56.065.351. 


UNION EXCHANGE NATIONAL BANK, 

reports deposits $11.696,916, increase 
over $1,108,381. Loans and 
discounts $8,368,350; bonds and other 
securities $2,577,827; stock Federal Reserve 
Bink $51,000; real estate $56,654; due from 
Federal Reserve Bank $819,625; due from 
banks exchanges from clearing house 
$927,329; checks and other cash items 
cash $808,837; due from Treasury 
000. Capital $1,000,000; surplus 
$1,058,062; circulation Total re- 
sources $14,178,479. 


“Checks are 


money” 


More Deposits. 


The more checks are 
used, the greater de- 
posits become. This 


common-sense and his- 
tory. 


Greater convenience 
means more checks. 


Greater safety 


more checks. 


Checks National 
Safety Paper are safe 
from alteration. They 
can used with the 
greatest freedom. 


more 
deposits. 


Ask your lithographer, printer, 
stationer, for checks National 
Safety Paper, the logical check- 
paper, write for samples. 


George Monte Son 
Founded 1871 
Nassau Street New York 
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Resources, 
HUNTLEY, E.H. HUTCHINSON 
Vice-President Vice-President 
E.J. NEWELL, HOWARD BISSELL, 
Vice-President Cashier 


Assistant Cashier Assistant Cashier 


BANGERT, 


Assistant Cashier 


intelligent handling items and low 
rates appeal you send your 
Buffalo business. 


JHE BROADWAY TRUST COMPANY 

NEW YORK being member the Federal 
Reserve Bank issued its statement simultane- 
ously with the Comptroller’s call for the Na- 
tional Bank statements, November 10, and 
that date made remarkable showing, its de- 
posits being $22,576,329, which increase 
over September $1,680,190. and 
348,570; stock Federal Reserve Bank 
500; first mortgages City real estate 
$1,019,750; cash and due from banks 
968,161; customers liability acceptances and 
letters credit $943,633. Capital $1,500,000; 
surplus and profits $899,004. Total resources 
$25,965,726. 


CHICAGO. 
CONTINENTAL AND COMMERCIAL NAT. 
BANK reports deposits $208,221,708, 
increase over September $7,054,029. 
Time loans $112,722,657; demand loans 
502,764; bonds and securities $8,450,848; 
bonds $8,640,000; bank promises $6,- 
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000,000; customers liability letters credit 


$2,393,443; cash and due from banks 
609,897. Capital $21,500,000; surplus and 
$8,552,126; circulation $7,845,800; 
liability letters credit $2,419,373; foreign 
bills discounted $592,266. Total resources 


CORN EXCHANGE NATIONAL BANK 

shows depsits $74,987,400, increase 
$1,497,743 over its report September 
and increase nearly $20,000,000 over the 
corresponding period 1914. dis- 
counts $47,376,727; and other bonds $4,- 
872,070; stock Federal Reserve Bank 
000; bank building $2,000,000; customers’ 
liability letters credit $221,863; cash 
$5,874,490; checks for clearing house $2,676,- 
798; due from Federal Reserve Bank $4,271,- 
216; due from other banks $18,553,327; due 
from Treasurer $180,000. Total re- 
sources $86,266,693. Capital $3,000,000; 
profits $6,925,148; circulation $1,- 
131,850; liability letters credit $221,863. 


NATIONAL BANK THE REPUBLIC 

makes its usual strong showing. Deposits 
$23,814,649; loans $17,628,421; U..S. and 
other bonds $1,419,727; other securites $96,- 
416; stock Federal Reserve Bank $90,000; 
customers liability under letters credit $247,- 
743; cash and exchange $8,002,384, Capital 
$2,000,000; surplus and profits $1,280,099, 
circulation $100,000; letters credit $248,- 
943. Total resources $27,484,649. 


NATIONAL CITY BANK reports deposits 

$31,035,043, increase over September 
$937,295. discounts $21,994,090; 
and other bonds $3,289,248; stock 
Federal Reserve Bank $82,500; cash and due 
from banks Capital $2,000,000; 
surplus and profits $969,313; circulation $785,- 
000, Total resources $341,813,856. 


PHILADELPHIA. 
CORN EXCHANGE NATIONAL BANK 
reports deposits $31,904,117; increase 
over September $2,264,276. Loans and 
discounts $22,860,482; due from banks $4,- 
339,518; exchanges for clearing house 
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804; cash and reserve $6,768,042. Capital, 
$1,000,000; surplus and profits earned $2,127 
730; circulation, $90,000. Total resources 
$35,121,848. 
FOURTH STREET NATIONAL BANK 
makes its usually strong showing Deposits 
$55,326,867. Loans and discounts $37,702,- 
570; customers’ liability under letters 
$1,303,240; due from banks $7,802,684; ex- 
changes for clearing house $2,024,913; cash 
and reserve $17,944,503. Capital $3,000,000 
surplus and profits $6,646,626; circulation 
$496,500; letters credit issued customers 
$1,307,916. Total resources $66,777,910. 


FRANKLIN NATIONAL BANK, shows 

135 over its report September 2d. Loans 
and discounts $32,699,750; liability under let- 
ters credit $276,976; due from banks $6,- 
569,226; cash and reserve $10,652,166; ex- 
changes for clearing house $2,085,977. Total 
resources $52, 233,098. 


GIRARD NATIONAL BANK shows de- 

posits $57,688,073; increase over Sep- 
tember $5,024,320. Loans and dis- 
counts $43,913,472; customers liability urder 
letters credit $392,300; due from banks 
$7,485,821; exchanges for clearing house $1,- 
771,240; cash and reserve $12,255,594. Capi- 
tal $2,000,000; surplus and profits $4,664,058 
circulation $1,073,997; letters credit issued 
customers $392,300. Total resources 
818,429. 


PHILADELPHIA NATIONAL BANK 

the $100,000,000 class. the 
the Comptroller November 10, the de- 
posits were $89,631,526, which 
286 were undividual and $31,614.240 were 
bank deposits. The total deposits show gain 
$15,655,050 over the statement Septem- 
078; custo ners’ liability under letters credit 
$5,796,516; due from banks $16,370,074; 
clearing house exchanges $2,326,391; cash 
and reserve $24,535,524. Capital $1,500,000; 
surplus and profits (net earned) $4,987,134; 
circulation $648,997; letters credit and ac- 
tances $5,832,917. Total 
575. 


Foreign 
Inheritances. 


great service lawyers 
who wish collect inheri- 
tances, legacies, etc., 
Europe for their clients. 

Write our Power Attor- 
ney Department for infor- 
mation. 


William St., New York 


ST. LOUIS. 

THE THIRD NATIONAL BANK ST. 

LOUIS shows increase nearly 
000 over the statement made September they 
being $34,700,123 against $31,853,070. Loans 
and discounts $22,006,323; and other 
stocksand bonds $4,455,646; stock Federal 
Reserve Bank $120,000; banking house, 
815; customers’ liability under letters credit 
$217,557; cash and sight exchange $13,023,- 
571. Capital $2,000,000; surplus and profits 
$2,049,703; circulation $1,942,550. Total re- 
sources $41,012,815. 


PITTSBURGH 

MELLON NATIONAL BANK reports de- 

posits $59,729,473, increase over Sep- 
tember $5,282,864. Loans and discounts 
and other bonds and securi- 
ties $26,778,420; due from Reserve Bank 
$1,382,013; due from banks $13,801,481; ex- 
changes for clearing house cash $4,- 
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600,662; due from Treasurer $327,597; 
customers liability under letters credit $143,- 
233. Capital $6,000,000; surplus and profits 
$3,116,327; circulation $3,426,397; letters 
credit $143,233. Total resources $72,852,157. 


PEOPLES NATIONAL BANK reports de- 
posits $18,732,614 increase $1,112,- 
247 over September Loans and investments 
bonds $1,001,000; banking 
house and real estate $310,000; due from 
and Federal Reserve Bank cash 
$1,797,701; capital $1,892,289; circulation 
$719,100. $22,393,603. 


CLEVELAND. 


FIRST NATIONAL BANK. The statement 

this bank shows splendid gain de- 
posits over its statement September they 
being November 10th $46,740,540; gain 
$4,215,903. Loans and discounts $26,938,- 
565; and other bonds $5,108,874; cash 
and due from banks $17,997,170; letters 
credit issued $410,981; due from Federal Bank 
$1,161,229. Capital $2,500,000; surplus and 
profits circulation $947,500. Total 
resources $53,368,058. 

The First Trust Savings Bank Co., the 
stock which owned the First National’s 
stockholders, shows deposits same date 
$12,343,121. 


UNION NATIONAL BANK. 

statement November bears evidence 
its splendid progress. date its deposits 
were $16,950,864, which increase $1,- 
100,818 over the report September and 
and increase over November 10, 
1914, about The discounts 
the last call were $13,063,239; bonds 
and other securities $2,117,016; real estate 
$475,286; cash and due from banks $5,561,- 
897; customers’ letters credit 
and acceptances $133,896. Capital 
surplus and profits $1,218,087; payments 
increased capital stock $452,775; circulation 
$697,000; bond account $311,000. Total re- 
sources $21,363,623. 
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MINNEAPOLIS. 

FIRST AND SECURITY NATIONAL BANK 

reports deposits $61,609,559, increase 
over September $13,385,986; loans and 
discounts $33,863,753; and other bonds 
$5,211,256; stock Federal Reserve Bank 
$225,000; bank building cash and 
due from banks $33,873,558; customers lia- 
bility under letters credit and acceptances 
$507,367. Capital $5,000,000; surplus and 
profits $4,758,743; circulation $1,550,000, 
bond account $320,000, acceptances and let- 
ters credit $507,367. Total resources 
130,934, 


ST. PAUL. 

CAPITAL NATIONAL BANK reports de- 

posits $6,905,151, increase over Sep- 
tember $1,229,411; loans and discounts 
$3,205,604; and other bonds $1,768,- 
843; stock Federal Reserve Bank 
cash and sight exchange $3,051,195. 
$500,000; surplus and profits $263,493; cir- 
culation $399,997. Total resource $8,068,643. 


PEOPLES NATIONAL BANK, 
PITTSBURGH. 


The December letter the Peoples National 
Bank, Pittsburgh, says the banking con- 
ditions that city: 

the month just closed calls were 
issued the banking authorities Wash- 
ington and Harrisburg for official statements 
National and State banking institutions. 
The twenty-one National banks Pittsburgh 
reported total deposits $223,000,000, the 
State banks and the trust com- 
panies the city $139,000,000. The aggre- 
deposits the three classes institutions 
fell just short $470,000,000. Compared 
with the September returns there was in- 
crease $27,000,000, while the gain over the 
nearest correspondiag date year ago was ap- 
proximately $70,000,000. The present aggre- 
gate new high record for the reporting 
institutions. 

bank exchanges for month 
November (partly estimated) were $240,000,- 
000, which compared with $191,661,000 
November, 1914. The local money market 
remained easy throughout the month, with in- 
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terest rates averaging lower than any 
ponding season many 


KNAUTH, NACHOD KUHNE. 

Knauth, Nachod Kubne, New York, 
recently sent circular describing issue 
first mortgage railroad bonds which deserves 
consideration. 

The road upon which these bonds are 
first mortgage main line commanding 
strategic position and connecting with four 
other roads with whom valuable traffic arrange- 
ments are force. has demonstrated 
earning power and these bonds are readily 
marketable, being listed the New York 
Stock Exchange. view these points, 
which are fully set forth the circular, 
believe the first mortgage bonds the 
Carolina, Clinchfield Ohio Railway Com- 
pany are particularly attractive this market 
974 and interest, which price they yield 
approximately subject previous sale 
and advance price. 


NATIONAL CITY BANK CHICAGO. 

The December letter the National City 
Bank, Chicago, very optimistic. says 
part: 

West about the brightest spot the 
country, for immense volume business 
being done with the movement spreading 
virtually all industries. primary market 
movement grains surpassing all records 
and the car shortage many becoming 
acute. many localities there considerable 
complaint about the condition corn, and 
farmers are selling the best corn very good 
prices. Advices from various sections tell 
reduced acreage for new winter wheat, but 
impossible say yet what the real 
is. Most farming communities are enjoying 
high degree prosperity, which likely 
continue for some time come. The country 
merchant making large purchases this 
market supply the demand for the sort 
merchandise which ordinarily moves soon 
prosperity becomes prevalent the crop 
districts. 

deal further, for the country has scarcely yet 


felt the good effects the bountiful harvests 
and the phenomenal showing our foreign 
trade. The European war still the chief 
factor affecting trade affairs, but its influence 
not nearly depressing was few 
months ago. This due the new wealth 
created this country and the giowing belief 
that the struggle must end before very long. 
Railroads all sections are showing larger 
earnings and because the increased 
they have been forced give out large orders 
for new cars and equipment. This has pro- 
vided employment for many thousand men who 
year ago were idle working part time. 
Everything points long period prosperity 
for the railroads which are being operated with 
great efficiency.” 


NATIONAL BANK THE REPUBLIC, 
CHICAGO. 


The National Bank the Republic, 
Chicago, its monthly review business for 
December, speaks glowing terms the 
business situation: 

which promises the attainment prosperity 
not witnessed since 1906 07. reviewing 
the events the past month there come 
light evidences fundamental soundness 
the situation which have long been lacking. 
Two are prominent. New building construc- 
tion, although comparing favorably with the 
small volume last year, was still below 
normal activity, situation which may 
ascribed non-absorption existing 
capacity, the lack confidence future re- 
quirements, both. Now the tendency 
toward most pronounced enlargement con- 
struction work entirely distinct from that occa- 
sioned the demands the makers war 
munitions. The second and even more im- 
portant testimony the underlying gth 
the general business situation provided 
the railroads. 

revenues, which had given but slight 
indications improvement short time 
ago, have suddenly assumed decisive upward 
trend. Reports traffic congestion the 
East account the heavy movement 
manufactured goods were instrange 
contrast the sagging tendency exhibited 


xxvi THE BANKING LAW JOURNAL 


the earning statements the Western and 
Southern roads, Now the railroads all 
portions the country are contributing the 
more favorable earnings and new car loading 
records are being made many widely sepa- 
rated localities. Reserve freight equipment 
being rapidly absorbed. the end 
March the net surplus stood 327,000 cars, 
the highest six years and representing more 
than one-seventh the total carrying capacity 
the roads. November Ist this net sur- 
plus had dwindled 26,000. There fact 
acute shortage many grain and seaboard 
terminals not abated may mean serious 
losses shippers. 


GUARANTY TRUST COMPANY NEW 
YORK ELECTS NEW VICE-PRESIDENT. 


The directors the Guaranty Trust Com- 
pany New York have elected Vice-Presi- 
dent the company Mr. Murphy, 
Exchange Place. The addition Mr. 
the official family the Guaranty 
Trust Company brings that organization 
man wide experience and superior ability. 

His first business connection was with the 
Electric Cable Company, which was 
made sales manager 1907. 1911 left 
that company and established the firm 


THE MECHANICS-AMERICAN NATIONAL 
BANK, LOUIS. 

The December letter the Mechanics-Amer- 
ican National Bank, St. Louis, very op- 
timistic. says the conditions that 
section: 

prevails more generally this 
community than any time since the outbreak 
the warin Europe. This because nearly 
every branch business shows increased pros- 
perity, some lines record volume 
orders being handled. There are very few 
unemployed men the territory around St. 
Louis. Most the prominent mercantile con- 
cerns and manufacturing establishments are 
keeping large forces engaged enable them 
handle the business hand. The recovery 
healthy and reflects steady expansion 
domestic lines. The South sending sub- 


stantial orders, owing the high price pre- 
vailing for cotton and the large grain crops. 
Numerous calls for immediate shipment show 
that the stocks country merchants have 
been greatly depleted. The position the 
South improving every day and, instead 
being the bluest spot the country, was the 
case year ago, coming one the 
brightest. Collections this district are above 
the average and increased bank clearings 
their part reflecting the genera] betterment 
conditions. 

manufacturing establishments report 
increases business ranging from sixty 
ninety per cent. over the corresponding period 
year ago. 

disposition, however,to progress 
too rapidly, nor support speculative enter- 
prises. The banks have plenty money for 
the use legitimate 


its report the Comptroller November 
10, this bank showed deposits $32,425, 717, 
which increase $1,593,999 over the 
report Sept. 


WITHDRAWAL POST OFFICE FACIL- 
DOES NOT HINDER RE- 
MITTANCES GREECE. 

Owing war conditions Europe, un- 
derstood that the United States Government 


finds impossible continue pay money 


order balances favor the Kingdom 
Greece accordance with the existing con- 
vention between the respective governments. 
Pending settlement the matter United 
States Post Offices have discontinued issuing 
International Money Orders Greek Post 
Offices. 

The National Bank Greece, which the 
Irving National Bank the principal corres- 
pondent this country, was quick grasp the 
situation and promptly made arrangements 
with the Greek Postal Authorities which en- 
abled assure remitters that funds sent 
through them would immediately paid out 
through any money order office Greece. 

Until last spring banking transactions be- 
tween Greece and this country were always 
made pounds francs, but owing the 
violent fluctuations exchange between the 
various belligerant countries the Irving Na- 
tional Bank inaugurated direct exchange, and 
since that time has been issuing drafts 
drachmas, the Greek currency, also dollars, 
but far the greater amount has naturally 
been Greek currency. 
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REPRESENTATIVE ATTORNEYS 
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facilitate the operations Bankers, Investors, Capitalists and other readers the 
BANKING LAW JOURNAL who may obliged seek legal advice matters pertain- 
ing banking transactions, require other legal services, append the following 
list Attorneys, who will found prompt and reliable the discharge any busi- 


ness entrusted them. 


LOS ANGELES. 

ADAMS, ADAMS BINFORD, 
Attorneys-at Law. 


932 Central building. Refer Commercial National Bank 
and Farmers Merchants National Bank. 


SAN 
DORN, DORN SAVAGE, 
Attorneys-at-Law. 
Humboldt Bank building. Refer Crocker National Bank. 


COLORADO. 
COLORADO SPRINGS. 


FRANKLIN E.BROOKS, Attorney-at-Law. 


First National Bank building. George No- 
tary Public. 


FLORIDA. 
TAMPA. 


FRAZIER, Attorney-at-Law. 
Practice all State and Federal Courts. Commercial 
and Real Estate Law Specialties. Thoroughly Equipped 
Collection Department. References—Exchange National 
Bank and American National Bank Tampa; Martindale 
and any leading jobbing houses of Tampa. Also any of 
the judiciary this city. 


OWA. 
BURLINGTON. 


SEERLEY CLARK, 
Attorneys-at-Law. 
Attorneys for National State Bank. 


KENTUCKY. 
FLEMINGSBURG. 


PAUL HEFLIN, Attorney-at-Law. 
References: State National Bank, Maysville, Ky., and 
Fleming County Farmers Bank, Flemingsburg, Ky. 


MICHIGAN. 

DETROIT. 

MILLIS, GRIFFIN, SEELY STREETER, 
Attorneys-at-Law. 


Wade Millis, William Griffin, Clark Seely, Howard 
Streeter. 1403-7 Ford Building. Commercial, corporation 


and general civil practice. References: National Grocer 
Company, Employers Association, Credit Men’s Associa- 
tion, Hemmeter Cigar Company, and any Detroit bank 
company. 


NEW JERSEY. 
CAMDEN. 


WILSON CARR, Attorneys-at-Law. 
314 Market Street. General practice all State and Fed- 
eral Courts. Special Collection Department. Depositions 


taken. Local, New York and Philadelphia references 
request. 


NEW YORK. 
NEW YORK CITY. 


LOUIS DOYLE, Attorney-at-Law. 
Broadway. Attorney for the National Park Bank. 


JOHN EDSON BRADY, Attorney-at-Law. 


165 Broadway. Reference: Franklin Trust Company, New 
York City. 


CHESTER WITT PUGSLEY, 
Counsellor-at-Law. 
Broad Street. Attorney for The Financier 
OGDENSBURG. 
JAMES AKIN, Attorney-at-Law. 
City Treasurer. Attorney for Dun Co. 


OREGON. 
PORTLAND. 


Attorney-at-Law. 
1021-22 Northwestern Bank building. Practice all State 
and Federal Courts. Commercial,Corporation, Real Estate 
and Probate Law. Depositions taken. Refer the 
Pacific Coast Biscuit Co., Lumbermens National Bank, 
and Dun Co. 


SOUTH CAROLINA. 
COLUMBIA. 
BARRON, McKAY, FRIERSON 
MOFFATT, Attorneys-at-Law. 
10th Floor Union National Bank Building. Chas. Bar- 
ron, Douglas McKay, Nelson Frierson, Thos. Moffatt, 


McDonald and Marion. General Practice 
State and Federal Courts. 


SOUTH DAKOTA. 
SIOUX FALLS.. 
BAILEY 
Bailey, Bailey, building. At- 
torneys for Co. Western Union Telegraph 


Company, Illinois Central R. R. Co., and Sioux Falls 
National Bank. 


WEST VIRGINIA. 
WILLIAMSON. 


SHEPPARD, GOODYKOONTZ 
SCHERR, Attorneys-at-Law. 


Corporation, Real Estate and Commercial Law. 
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Selected List Books Banking and 
Finance. 


MONEY AND 


MONEY AND BANKING. Wm. Scott, 
University Wisconsin. The Nature and 
Functions Money; Characteristics Good 
Money; Money Standard Value: Credit. 
Particularly valuable for its chapters foreign 
banking systems and references. Price 
postpaid 16. 


MONEY AND BANKING. Horace White. 
The Evolution Money; Coinage; Legal tender; 
The Gold Standard; Colonial Bills of Credit; 
Revolutionary Bills Credit; Con- 
federate Currency; Free Silver: Functions 
Bank. Standard Work recognized au- 
thority, valuable for its chapters early Amer- 
ican currency and banking systems. 455 pp. 
Price postpaid $1.62. 


THE PRINCIPAL MONETARY 
SYSTEMS. Published the Law 
JOURNAL. A concise review of the monetary 
systems of the leading nations of the world. 
Price $1.00 postpaid. 


THE TREASURY SYSTEM THE UNITED 
history the United States Treasury System, 
with full-page portraits and biographical sketches 
the Secretaries. Price postpaid $2.00. 


FUNDS AND THEIR USES. Frederick 
Cleveland, Ph.D. Wharton School Finance 
University Pennsylvania. What are Funds? 
Money Funds: Credit Funds; How Funds Are 
Obtained; Commercial Credit; Long Time 
Paper: The U.S Treasury; The Savings Bank; 
Building and Loan Associations: Commercial 
Banks, Trust Companies. 297 pp. Price post- 
paid, $1.37. 


CORPORATION FINANCE. Thomas 
Green. the principles and methods 
management corporations. Bonds and 
Stocks; Railway Bonds; How to Read a Rail- 
Report; Reorganizations and Receiver- 
ships, etc. 181 pp. Price postpaid $1.35. 


THE WORK WALL STREET. Sereno 
Pratt. practical work Wall Street. The 
Stock Market; Listing Securities; The Stock 
Exchange; Tools Wall Street: Language 
Wall Street; The Curb Market: The Money 
Market: The Bank Statement; Panics, Corners, 
etc. Price postpaid $1.37. 


HISTORY MODERN BANKS ISSUE. 
Conant. With account the 
economic crisis the nineteenth century and 
the crisis 1907. Subjects treated Banking 
Italy, France, Scotland, Ireland, Germany, 
Mexico, Africa 
and Oceanica, Japan, Latin-America; Bank 
The Bank the State and Na- 
tional banking systems; panics; gold; silver. 
$8.50; delivered, $3.73. 


CREDIT. 


CREDIT AND ITS USES. Wm. Pren- 
dergast, Comptroller New York City. The 
Theory Credit; The Credit System; Banking 
Credit; Capital Credit; Public Credit: Individ- 
ual Commercial Credit; The Credit 
partment: Sources Information; Administra- 
tion Credit Office Analysis Statements 
The Credit Man; Collections, etc. 338 pp. Price 
postpaid. $1.62. 


Ph.D., Ohio State University. The Theory and 
History Credit; Credit Kinds 
Credit; Mercantile Credit; Personal Credit 
The Credit Man; Credit Office; Mercantile 
Agencies Sources Information Collections 
Credit Men’s Associations; Bankruptcy, 
376 pp. Price postpaid $2.15. 


HOUSES 


CLEARING HOUSE SYSTEMS THE 
WORLD. Published by the Bankine Law 
JouRNAL. review the methods used 
clearing checks the principal countries the 
world. Also the origin and development 
bankers’ clearing houses. Describes the Clearing 
Houses of New York, Boston, Philadelphia, Chi- 
cago, St. Louis, New Orleans. London, Berlin. 
Paris, and other leading cities the world. Hand- 
somely illustrated. Working forms. Price $1.00. 


GOVERNMENTAL SUPERVISION 
ING THROUGHOUT THE WORLD. 
lished the Law JouRNAL. 
cise history the development 
supervision banking, with brief statements 
the laws governing the same. National bank 
supervision supervision the various states 
the Union, together with review govern- 
mental supervisory methods leading coun- 
tries the world. Price postpaid $1.00. 


INVESTMENTS. 


INVESTMENT BONDS. Frederick Lown- 
haupt. very helpful work, plainly written, 
setting forth the fundamental principles bond 
investment. Bonds distinguished from stock 
Status Bondholders; Classification Bonds 
Process Issue and Negotiation Certification 
Syndicates, etc. Price postpaid $1.87. 


PRINCIPLES BOND INVESTMENT. 
Lawrence Chamberlain, Kountze Bros., New 
Investment; Bonds versus Mortgages: Listed 
City and Town Bonds, State Bonds, County 
Bonds, United States Bonds. Price postpaid 
$5.18. 
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TRUST COMPANIES. THE NEGOTIABLE INSTRUMENTS LAW 
THE MODERN TRUST COMPANY. Frank- (Annotated). John Crawford, the New 
Kirkbride and Sterrett, York Bar, whom the Statute was drafted. 
Functions Trust Company; Organization The Negotiable Instruments Law has been 
Officers; Banking Department: Trust Depart- adopted forty-two states, and the law 
ment; Safe Deposit Department; Savings De- wherever enacted respecting negotiable paper 
partment; Fidelity Department; all kinds. indispensable part every 
Accounting Miscellaneous Subjects. 298 pp. bank man’s library. Can used most effect- 
Price postpaid $2.65. ively connection with the series Negotiable 
Instruments which has been running the 
PRACTICAL BANKING. Law since 1909. Price post- 

THE MODERN BANK. Amos Fiske, paid $3.15. 
M., Associate Editor Journal Commerce. 
Treats the Elementary Principles Money 
and Banking; Bank Organization; Equipment: 


THE LAW COMMERCIAL PAPER. 
Directors and Officers; Receiving Telier; Clear- Leslie Professor Law, New 
ing House Collections: Paying York University. concise and comprehensive 
Teller and the Bank’s Cash: Drafts and work covering the law commercial paper, and 
change; Discounts. very readable work. based the Negotiable Instruments Law. Ex- 
339 pp. Price post-paid. pounds and clarifies the various sections the 

law and valuable reference work con- 
BANKING LAW. nection therewith. but complete itself. 282 


THE LAW BANK CHECKS. Price $2.65 delivered. 
Edson Brady, the New York Bar. 


presentation of the rules of law, applicable to BANKS AND BANKING. Tiffany. An exhaust- 


the District showing the Price postpaid $4.00. 

tions made the statute the different states. 

Sixteen page descriptive circular sent upon re- LOANS. 

quest. Price $4.00, postpaid. 

BANK DEPOSITS. John Edson AGRICULTURAL CREDIT BANKS THE 
the New York Bar. This the only work cover- WORLD. Published the Law 
ing exhaustive manner the subject JouRNAL. review the mortgage-loan and 
Trust, Joint, and Alternate Deposits. Nearly credit systems the leading nations. Describes 
two hundred cases from the courts various the Peoples Banks Germany and Italy, the 
states are reviewed, and the statutes great mortgage banks Germany. France and 
governing this class deposits are given full. Japan, etc. Price postpaid $1.00. 

particular value savings banks, trust com- 
panies and banks handling these troublesome 


accounts. Price postpaid $3.00. PRACTICAL REAL ESTATE METHODS. 


thirty leading real estate men New York. 

BANKING LAW JOURNAL DIGEST. digest How buy, sell, lease. manage, appraise, im- 
over 2,000 banking decisions, that have ap- prove and finance estate; management 
peared the Law during apartment, tenement and loft property; office 
the past twelve years; alphabetically arranged buildings; how appraise; insurance costs; 
and indexed under 508 separate headings, which mortgage loans; real estate and panics; title 
enables the reader locate case without loss and fire law landlord and tenant 
time. Price postpaid $3.00. estates. Price postpaid $2.10. 


Any the above books sent receipt price. Address 
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History Currency the United States 


BARTON HEPBURN. 


With brief description Currency Systems all 
Commercial Nations. 


This volume gives all the essential facts currency, coinage and 
banking from the wampumeage currency the colonies the notes the 
Federal Reserve Banks. 


deals fully and explicitly with our coinage laws and coinage our 
Mints. 


gives complete history the national banking system. 
relates the history the legal tender notes. 
Also the history the silver controversy, especially from the time the 
so-called crime 1873. 
Price $2.50 per copy plus postage. 
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